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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
187625 1317.90 101.95 10605.65 1723.32
2,62% TA3MPOM
‘ f ‘ ‘ 1,90% PycTuapo
-0.47% -0.10% 0.17% -0.12% -0.36% 165% Monyerann
1,16% [EEIGE
0,80% YpanCall
B O>‘K|/| ,D‘AH |/| |/| OTKPID'TI/IQ -1,39% Montoc3onot
BHeLHNIA (hOH — yMepeHHO HeraTUBHbIN. LYooz Neololtlez NINo N A /Mic Vol lexrolZo N 2,12% MKHopHuk
0T MPEVMYLLECTBEHHO HUCXOLALLYIO AMHAMYIKY. AMEPUKAHCKME MHOEKCH! noTepsnv Ao 0,3%,
B Agum notepu aocturaoT 0,7%. @etodepc Ha S&P npy aToM cHkaeTesd Ha 0,1%. LieHbl Ha 2,17% MK
HeddTb cMecw Brent mocne B4epallHero pocTa CTabunmanpoBanmcs B parore $102 3a 6ap- -2,69% Pacnapckas
penb. Mbl monaraem, YTo POCCUNCKINIA PbIHOK CErOAHA OTKDOETCS CHYDKEHNEM MPVMEPHO Ha ;
9 . -4,23% Ypkanui
0,5%. brvrkariuas nogaepxka pacrnonaraetcs Ha yposHe 1710 nyHKToB. CeroaHs BMaH1e Ha g

XO[ TOPros OyfyT OkadblBaTb AaHHbIE MO PeIHKY TPyda CLLA, KoTopele MPeacTasnsioT NoBbl-
LUEHHBIA MHTEPEC B CBETE MOCIEOHErO OTYeTa No 6e3paboTvile. Kpome Toro, MHBECTOpaMm
CTOUT 06PaTUTh BHMMAHWE Ha CTATUCTUKY MO MPOMMPOV3BOACTBY W KIKOHEBON MPOLIEHTHOM
CTaBKe B BenmkobpuTaHmn, a Tarkke AaHHble Mo 3anacam Ha Ckafax OnToBOWM TOProsv B

CLUA.
NBVOKYLLUME GAKTOPHI
Poct MapgeHune

- Hoporad HeddTb

- dbtovepc Ha S&P B MUHYCe

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

AKuuu meTtannyprosjalelelelZnl

OTBIMPLIBATL  YXKECTOHEHME MOHETap-
Hov otk Kutas. CesepcTars no-
neweesena 0,8%. HopHvkens notepsan
2,5%. Kanvtanmzaums [Nonoc3onoTa
CHM3Mnack Ha 1,8%. Komnanus nnanm-
PYET K NIETY NPOUTA MUCTUHE Ha J10H-
TOHCKOW ChOHO0BOM OMPAKE.

- CHwxeHne MMPOBbLIX PbIHKOB
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NaTVNBbHOM. «BbIkv» HEOOHOKDATHO MPEANPUHMMAM MOMbITKA Opra-
HM30BaTb KOPPEKLMOHHBIM OTCKOK, OAHAKO He npeycneny 8 3ToMm. [1o
yTOramMm ToproB MHOexkc MMBB cHmamncs Ha 0,4% 1 OCTaHOBUNCS Ha
oTveTKe 1723,3 NyHKTOB. [laBnenvie Ha pbiHK/ 0Ka3asio crnaboe OTKPbI-
TUE aMEPUKAHCKIX OMPAK. CEeroaHsALLHAM AeHb Obin CKyAeH Ha COObITUS.
JInwe nop 3aHasec ceccum Obin OMnyOnMKOBaHb! JaHHbIe MO 3aracam
HedpTn. CTaTncTvKa 3adhvikemposana pocT 3anacos B CLUA, oaHako
MEHbLLIMIA, YeM OXKMOanoCh, BbI3BaB TeM CaMblM POCT LEH Ha «4epHOe
30M10TO». [103UTVBHAA OMHaMVKa HedpT OnaronpUATHO OTpasvach
Ha GymMarax HepTerasoBoro cexktopa. [asnpom nokasan pocT Ha 2,3%,
HosaTak Nokasan CUMBOMHECKMIA NPUPOCT. Buepa NpemMbep-MUHUCTD
B.IyTWH 33981 0 HEOOXOOMMOCTY MPEAOCTaBNEeHVs JOCTyMNa B ra3o-
TPaHCMOPTHYIO CUCTEMY CTPaHbl HE3aBUCKIMbIM MPOUSBOAUTENAM, OT-
METIB AECPVILMT TPAHCNOPTHBIX MOLLHOCTEN. [1ov 9TOM OH NPUIrPO3KN
B Clly4ae HeVICMOMHEHNS CaHKUMAMY [a3npoMy, KOTOPbIA BMISETCH MO~
HOMOMMCTOM B 3TOW 0bnacTu. bymarn Jlykorna nogeluesenv Ha 0,1%.
PocHedbTs noTepana 1,6% kanvTanusauym, B 6aHKOBCKOM cexTope
HakoHeL, BOCIpsaHy 1 Aiyxom bymar BTh. 1o vtoram aHa oHv nproa-
Bun 0,4%. [oBOLOM CTano 3assneHne A.KyapyHa o ToM, YTO rocydap-
CTBO He ByaeT npoaasaTh cabile 10% axkumii baHka. PaHee roBoprinoch
0 BOBMOXHOCTV NMpofark an 20%, YT0 CO3AaBario PUCKM 130bITOYHOrO
NPEANOKEHVA Ha PhIHKE.
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MINPOBbIE PbIHKIA
Avepuranicine donnosbie ninercs [T

v cHwkerne B cpefy. S&P500 1 Nasdag notepsni no 0,3%. Dow Jones
yrpenunes Ha 0,1%.

LleHTpanbHbIM - COBbITMEM  OHA  CTano  BbICTYNIeHve massl PPC
b.bepHarke. OH 3asB1N, YTO HECMOTPSA Ha CHWKEHWEe 6e3paboTuLbl
3a nocnegHvie aga Mecsua, CUTyaums C 3aHATOCTLIO OyaeT ocTaBaTb-
CH THKENON Ha MPOTHKEHNM ELLEe HECKOMbKMX NeT. bepHaHke 3assin
O COXPaHeHWM NPOorpamMMmel Belkyna obnmraumi, OTMETHB, HTO TekyLme
TeMMbl BOCCTAHOBNEHWS SKOHOMMIKYM HEOCTATOUHb! ANS CYLLECTBEHHO-
FO YNYYLEHVA CUTYaLMM C 3aHATOCTHIO. 4TO KacaeTCst MHAMALMOHHBIX
onaceHn, masa GPC 0TBETWN KPUTUKAM, YTO POCT LEH B 3HAYMTENBHOM
CTENEeHW CBA3aH C yBENMHYeH1eM MMPOBOIO CNPOCA Ha Chipbe — HEDTb U
MeTansbl.

LleHb! Ha amepukaHckyto HeddTe WTI nokadanm CHKeHWe Ha dooHe MH-
hopmaLmn o pocTe 3anacos 8 CLLIA. [Tpon aTom eBponeickas aTanoHHas
HedpTe Brent nogopoxana, 4o, BEPOATHO, ObINO CBA3AHO C MPOMAOIKa0-
LLMMMCSH ONaCeHVsIMM OTHOCUTENBHO CUTyaumn B ErvinTe. Ha aTomM dooHe
crnabee pbiHKa BbIMAOen Oymaru CblPbEBBIX KOMMaHui: Exxon Mobil
(-0,5%), Chevron (-1,5%).

[Nponaxm Habniodames B akumsx 6aHkos: JP Morgan (-1,4%), Wells Fargo
(-2,8%). CunbHble oT4HeTsl Coca-Cola (+0,5%) v Walt Disney (+5,3%) no-
MOMIM Bymaram KOMIaH BeIMISAETE fTyHLe phiHKa.
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TEXHUYECKI AHANIAG

10 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM
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POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka

MHeHune aHanuTuKa

Topru Ha POCCUMCKIMX BUDXKax B Cpedy MOOLLM
Ha 060poTax Bhile cpeaHx. OBbeM TOPIroB aK-
UM Ha MMBEB cocTaeun 61,2 mnpa pyo.
POCCUACKMIA DPbIHOK MPOMAOIMKATT KOPREKUMIO,
COKpaTVB paccTtosHne Mo vHaoekcy MMBB oo
onwkanien nognoepkki 1700 nyHKToB. Hera-
TVBHbIM CUMHAIOM CTano nepeceqeHne BHY3
5 ¥ 13-AHEBHbIX CKOMB3ALMX CPedHMX. ITO
03HaYa€eT, YTO NPOLEXKM MOTYT MPOAOSPKUTLCH.
OfHako 0 CMeHe A0NrOCPOYHOrO TPEHOa Peyn
roka He oeT.

MHeHue aHanuTukKa

Ha yacosom rpadonke nHpekca MMBE BuvamT-
Csl «MefBEXbs» KapTuHa. [lokasartesns He CMor
3aKPENUTLECS BbiLLE YPOBHA 1725 MyHKTOB, YTO
TEXHNYECKM OyOeT CrnocobCTBOBATL MPOAOI-
YKEHVIO KOPPEKUMM K oTMeTKe 1710 MyHKTOB.
TpeHOoBble MHOMKATOPbLI AAI0T CUrHamsl Ha
MPOAaXKY MO MHOEKCY, ocumnnaTop RSI nemoH-
CTPUPYET Crabyto NepenpoaaHHoCTb.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6052.29 -0.64 0.87 1.61 17.93 6091.33 4790.04
DAX FepmaHus DAX 7320.90 -0.03 1.91 6.76 32.23 7350.78 5454.07
CAC DpaHuus CAC 4090.74 -0.43 0.60 7.59 12.52 4120.44 3287.57
ATX ABcTpust ATX 2983.82 -0.23 1.54 5.37 21.70 3001.51 2195.28
BEL 20 Benbrus BEL20 2719.94 -0.26 1.16 6.45 11.44 2735.03 2288.83
AEX lonnaxpwms AEX 369.18 -0.52 0.49 4.23 16.79 371.30 301.48
Irish Overall Wpnangusa ISEQ 2941.85 -1.80 1.33 2.70 0.67 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10935.60 -0.27 -0.68 15.87 4.60 11566.10 8563.60
S&P/MIB Utanua SPMIB 22683.46 -0.22 0.13 13.09 6.79 23593.10 18044.47
PSI 20 Moptyranus PSI20 8106.01 0.73 2.21 11.26 6.21 8349.16 6566.04
Swiss Market LLisenuapus SMI 6631.64 -0.11 1.19 2.87 4.70 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1134.83 0.18 0.39 -1.54 21.11 1182.56 919.39
Budapest Stock BeHrpus BUX 22623.24 -1.78 -2.06 212 9.50 25690.06 20146.50
WSE WIG Monblua WIG 47793.84 -0.11 0.49 2.97 26.48 48531.41 37296.36
ISE National 100 Typums XU100 65569.61 0.48 0.40 -3.40 29.67 71776.92 48080.16
PTC Poccus RTSI$ 1897.53 -0.14 -1.02 7.19 36.80 1947.08 1224.73
MMBBE Poccus INDEXCF 1723.32 -0.36 -2.38 2.09 29.84 1788.74 1194.96
PFTS YkpaunHa PFTS 1118.85 0.22 2.36 10.46 74.80 1148.06 611.78
Prague Stock Yexus PX 1251.00 0.51 0.39 2.98 10.47 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32677.56 -0.34 0.58 3.09 23.97 33122.43 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1320.88 -0.28 1.29 4.03 23.66 1324.87 1010.91
Dow Jones CLUA INDU 12239.89 0.06 1.64 5.18 21.98 12254.23 9614.32
NASDAQ CLUA CCMP 2789.07 -0.29 1.44 3.00 29.85 2798.91 2061.14
S&P/TSX KaHapa SPTSX 13784.30 -0.78 0.76 4.07 2213 13909.84 11065.53
Merval ApreHTuHa MERVAL 3505.68 -1.73 -3.72 -0.99 56.55 3700.90 2060.18
Bovespa Bpasunua IBOV 64217.52 -2.36 -3.71 -8.43 -1.28 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36986.94 -1.54 -1.68 -3.63 20.30 38876.76 30074.06
Chile Stock Yunm IPSA 4431.69 -2.48 -4.33 -8.88 18.11 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10605.65 -0.11 1.67 0.61 6.44 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4914.40 0.20 1.95 4.29 8.88 5025.10 4175.70
Hang Seng TOHKOHI HSI 22994.94 -0.73 -2.08 -2.26 15.42 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2781.22 0.26 117 -0.38 -6.75 3186.72 2319.74
BSE SENSEX 30 NHpna SENSEX 1741418 -1.02 -5.61 -9.41 9.37 21108.64 15892.01
Jakarta WHpoHeans JCI 3349.22 -2.00 -3.78 -3.72 34.86 3789.47 2468.85
Kuala Lumpur Manaiaus KLCI 1520.62 -1.01 0.04 -2.74 22.02 1576.95 1240.12
Straits Times CuHranyp FSSTI 3128.37 -0.86 -1.93 -3.28 14.23 3313.61 2648.15
THAI SET 50 TaunaHp, SET 956.91 -1.34 -2.42 -6.00 39.00 1056.44 687.18
TAIEX TaviBaHb TWSE 8836.56 -1.89 -2.42 0.21 18.74 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4285.17 -1.48 -2.64 -3.42 29.03 4526.62 3239.42
NZX All Hosas 3enangus NZSE 770.94 -0.62 0.26 1.18 3.85 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6052.29 17.68 1.11 5.43 1.99
DAX FepmaHusa DAX 7320.90 15.67 0.74 277.22 1.61
CAC dpaHuma CAC 4090.74 13.84 0.80 5.77 1.34
ATX ABcTpus ATX 2983.82 17.59 0.85 10.80 1.44
BEL 20 Benbrus BEL20 2719.94 12.54 0.85 5.42 1.18
AEX FNonnanpus AEX 369.18 12.94 0.56 #N/A N/A 1.39
Irish Overall Npnangusa ISEQ 2941.85 #N/A N/A 0.62 3.11 1.11
IBEX 35 NcnaHus IBEX 10935.60 10.21 1.15 101.89 1.49
S&P/MIB Ntanusa SPMIB 22683.46 15.19 0.71 #N/A N/A 0.94
PSI 20 MopTyranus PSI20 8106.01 13.04 0.96 7.85 1.30
Swiss Market LLseiuapus SMI 6631.64 14.85 1.76 12.79 2.38
OMX Stockholm 30 LLiseuns OMX 1134.83 14.51 1.65 56.18 217
Budapest Stock Benrpus BUX 22623.24 12.82 0.98 3.33 1.37
WSE WIG Monblua WIG 47793.84 15.26 1.07 11.60 1.64
ISE National 100 Typuusi XU100 65569.61 10.00 1.23 8.91 1.81
PTC Poccus RTSI$ 1897.53 9.22 1.39 4.52 1.28
MMBBE Poccus INDEXCF 1723.32 9.35 1.40 4.49 1.33
PFTS VKpauvHa PFTS 1118.85 43.89 1.31 #N/A N/A 2.31
Prague Stock Yexus PX 1251.00 12.96 1.80 10.15 1.56
Adopuka

FTSE/JSE IOAP JALSH 32677.56 16.25 1.58 11.15 2.46
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1320.88 15.75 1.39 8.87 2.31
Dow Jones CLUA INDU 12239.89 14.15 1.43 9.25 2.81
NASDAQ CLLUA CCMP 2789.07 22.93 1.95 13.97 3.04
S&P/TSX KaHnapa SPTSX 13784.30 21.15 1.99 13.02 214
Merval ApreHTmnHa MERVAL 3505.68 15.82 1.61 8.34 1.87
Bovespa Bpasunusa IBOV 64217.52 12.89 1.45 7414 1.67
Bolsa Mekcuka MEXBOL 36986.94 17.39 1.37 9.00 2.56
Chile Stock Hunm IPSA 4431.69 18.56 1.83 10.20 2.51
Asns

NIKKEI AnoHus NKY 10605.65 19.44 0.68 7.22 1.38
S&P/ASX 200 ABcTpanusi AS51 4914.40 18.95 1.95 11.01 2.10
Hang Seng [FOHKOHI HIS 22994.94 14.38 2.61 7.81 2.03
Shanghai SE Comp Kutan SHCOMP 2781.22 17.74 1.60 103.40 2.55
BSE SENSEX 30 NHpunsa SENSEX 17414.18 15.83 2.06 10.67 2.99
Jakarta NHpooHe3nsa JCI 3349.22 18.81 1.94 13.81 3.05
Kuala Lumpur Manawnans KLCI 1520.62 17.19 2.538 16.50 2.40
Straits Times CuHranyp FSSTI 3123.37 12.33 1.50 10.78 1.73
THAI SET 50 TaunaHg SET 956.91 13.45 1.02 11.06 1.88
TAIEX TanBaHb TWSE 8836.56 15.33 1.22 13.00 1.97
KRX 100 lOxHasn Kopest KRX100 4285.17 12.28 1.09 9.50 1.52
NZX All HoBasi 3enaHgus NZSE 770.94 52.98 1.07 7.35 1.54

[aHHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 101.95 0.13 0.19 6.77 30.04 103.37 73.19
WTI CLA 86.91 0.23 -4.01 -4.05 9.50 94.02 72.64
Me4yHoe Tonnso HOA 277.10 0.08 0.13 8.34 29.29 280.40 202.90
ras NGA 4.07 0.52 -6.27 -7.38 -35.83 6.45 3.85
BeHsuH XBA 253.23 0.25 1.15 2.91 26.02 253.44 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1361.60 -0.15 0.54 -1.02 27.00 1431.25 1063.38
Cepebpo SILV 30.13 -0.28 4.11 3.54 98.13 31.24 15.07
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  28356.00 -0.03 1.35 17.31 62.28 28704.00 17825.00
AnOMUHUIA LMAHDY 2523.75 -0.84 0.53 0.79 24.72 2540.00 1826.00
Mepb HGA 454.70 0.51 0.06 6.62 50.31 463.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 749.10 -0.74 -8.68 1.37 44.22 832.00 410.00
Kodpe KCA 253.60 2.42 1.28 9.93 82.58 254.05 134.45
MweHnua CA 696.75 -0.18 5.17 14.79 71.30 700.75 356.75
Cos SA 1449.00 -0.14 0.94 4.96 55.31 1455.75 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9960 -0.22 -0.49 -0.26 6.64 1.0853 0.9832
USD-MXN USDMXN 12.0975 -0.14 -0.78 0.96 8.54 13.3848 11.9435
USD-BRL USDBRL 1.6593 0.32 0.48 1.80 11.33 1.9153 1.6435
USD-CLP USDCLP 476.5000 0.57 0.94 4.67 13.44 553.5200 465.1300
USD-COP USDCOP  1889.5000 -0.16 -1.59 -1.01 4.08 2048.1800 1783.4000
USD-PEN USDPEN 2.7685 -0.06 -0.07 1.34 3.31 2.8650 2.7634
USD-CRC USDCRC  5083.6200 -0.32 0.05 1.35 9.90 556.7750 500.2500
USD-ARS USDARS 4.0165 0.05 -0.05 -0.99 -4.34 4.0232 3.8296
Azusa
USD-JPY USDJPY 82.5700 -0.25 -1.14 0.17 8.93 94.9900 80.2200
USD-HKD USDHKD 7.7879 -0.02 -0.02 -0.14 -0.23 7.8070 7.7502
AUD-USD AUDUSD 1.0065 -0.58 -0.87 1.09 14.96 1.0256 0.8067
NzZD-USD NzZDUSD 0.7692 -0.40 -0.54 0.73 11.03 0.7976 0.6561
USD-SGD USDSGD 1.2765 -0.19 -0.17 1.66 11.09 1.4212 1.2695
USD-TWD USDTWD 28.9190 -0.38 0.14 1.10 10.88 32.5000 28.7550
USD-KRW USDKRW  1116.7800 -0.71 -1.19 0.68 3.89 1277.8500 1101.1000
USD-PHP USDPHP 43.6780 -0.33 0.45 1.47 6.31 47.1270 42.3000
USD-IDR USDIDR 8930.0000 0.00 0.94 1.60 4.82 9385.0000 8881.0000
USD-INR USDINR 45.5863 -0.22 0.06 -0.31 1.98 47.7450 43.9750
USD-CNY USDCNY 6.5864 0.03 -0.02 0.74 3.73 6.8347 6.5575
USD-MYR USDMYR 3.0445 -0.23 -0.23 1.13 12.75 3.4320 3.0295
USD-THB USDTHB 30.7600 -0.16 0.46 -0.29 7.96 33.3000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3692 -0.30 0.43 5.72 -0.33 1.4282 1.1877
GBP-USD GBPUSD 1.6096 -0.04 -0.25 3.36 3.21 1.6299 1.4231
USD-CHF USDCHF 0.9596 -0.19 -1.46 0.83 11.25 1.1731 0.9301
USD-SEK USDSEK 6.4512 -0.24 0.37 6.62 13.19 8.1372 6.3573
USD-DKK USDDKK 5.4457 -0.30 0.40 5.62 -0.48 6.2632 5.2194
USD-NOK USDNOK 5.7750 -0.30 -0.59 3.46 2.32 6.7281 5.6886
USD-CZK USDCZK 17.6805 -0.27 -0.46 7.49 7.55 21.9220 17.0615
USD-SKK USDSKK 22.0045 -0.31 0.42 5.72 -0.34 25.3490 21.0958
USD-PLN USDPLN 2.8551 -0.36 0.26 5.63 3.62 3.5293 2.7274
USD-HUF USDHUF 198.5100 -0.27 -0.49 8.79 -0.50 243.1200 189.5900
USD-RUB USDRUB 29.2974 -0.07 0.39 4.37 3.47 31.9455 28.9106
USD-TRY USDTRY 1.5898 -0.91 -0.83 -0.81 -5.01 1.6297 1.3872
USD-ILS USDILS 3.6690 0.09 1.11 -2.78 2.22 3.9191 3.5158
USD-KES USDKES 81.2500 0.00 -0.21 -0.12 -5.91 82.8500 75.9000
USD-ZAR USDZAR 7.2445 -0.43 0.28 -5.87 6.92 8.0800 6.5577
USD-MAD USDMAD 8.1650 0.00 0.64 5.11 0.13 9.3725 7.0174

¥ Asunu

HanHble Bloomberg

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1932.88 -0.20 -1.10 11.60 23.37 1981.57 1400.01
[asnpom Poccus GAZP RX 215.17 2.09 2.67 11.138 25.57 216.65 142.09
PocHedhTb Poccus ROSN RX 248.73 -1.61 -3.63 13.73 13.30 261.97 177.35
CypryTHedTeras Poccus SNGS RX 32.26 -0.22 -3.70 0.06 33.06 36.18 23.40
TatHedTb Poccus TATN3 RX 167.52 -0.74 -1.57 14.52 19.91 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 139.35 0.75 1.54 8.64 -2.19 170.95 101.00
Hoatak Poccus NOTK RX 317.20 -0.13 -1.79 -5.53 91.64 344.79 164.34
Exxon CLUA XOM US 82.55 -0.52 -1.03 9.88 27.29 84.00 55.94
Chevron CLUA CVX US 96.24 -1.53 -0.25 6.45 36.03 98.23 66.83
BP AHrnuns BP/ LN 476.45 -1.66 -2.37 -2.04 -16.37 658.20 296.00
Total DpaHums FP FP 43.00 -1.44 -2.27 5.68 5.08 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 99.83 -1.71 -4.33 -4.34 22.82 110.95 63.81
BTB Poccus VTBR RX 0.10 0.52 -5.83 -3.88 36.48 0.11 0.07
HSBC AHrnuns HSBA LN 723.00 0.68 3.08 7.53 9.85 736.60 595.20
é:g;ég%”o CLUA JPM US 45.11 -1.38 -0.75 3.94 16.05 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.98 -0.38 -1.80 21.40 -10.05 10.88 7.11
Bank of America CLWA BAC US 14.64 0.21 2.81 1.67 -0.20 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1676.90 -1.91 -4.41 -12.58 15.63 1997.00 1222.68
Monumetann Poccus PMTL RX 503.31 0.75 -1.15 -11.16 82.39 749.95 270.12
Goldcorp CLUA GG US 43.09 0.35 5.56 0.42 19.83 48.94 35.10
Barrick Gold CLUA ABX US 48.02 -1.38 1.03 -2.10 34.59 55.72 34.94
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7060.18 247 -7.00 152 58.05 7700.00 4323.10
HIIMK Poccus NLMK RX 129.87 -0.32 -5.14 -10.23 50.26 151.20 79.50
MMK Poccus MAGN RX 32.69 -2.67 -5.46 -0.81 13.66 38.00 20.81
CesepcTanb Poccus CHMF RX 506.79 -0.79 -8.55 -2.20 52.54 598.58 294.36
Pacnagckas Poccus RASP RX 225.04 -2.47 -3.56 4.83 40.48 238.80 114.51
BHP Billiton AHrnus BLT LN 2508.00 -2.07 -0.22 1.37 35.09 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4659.00 -1.12 3.36 6.15 48.40 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 54.60 -3.04 -4.88 -5.25 12.97 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.51 1.68 -1.11 -8.20 24.98 1.86 1.17
Ork-5 Poccus OGKE RX 2.73 0.26 -1.90 -2.88 13.04 3.03 2.1
Ork-3 Poccus OGKC RX 1.51 -0.85 -1.95 -11.70 10.62 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.05 -0.29 -1.33 -5.34 -4.24 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.70 1.06 0.00 10.51 -4.71 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.46 0.67 0.37 10.67 11.15 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.38 0.00 -0.13 16.95 8.31 6.58 4.50
Exelon CLWA EXC US 43.08 0.14 1.32 2.01 -2.75 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 166.44 -0.46 -1.23 6.20 11.50 186.79 95.13
Bonratenekom Poccus VTEL RX 152.45 0.19 4.58 8.91 60.66 153.01 85.99
MTC Poccus MTSI RX 249.57 -0.08 0.39 -3.97 9.87 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.61 0.50 3.60 12.56 85.40 1.63 0.81
AT&T CLUA TUS 27.97 0.21 1.08 -1.31 11.35 30.10 23.78
Vodafone Group AHrnuns VOD LN 180.10 0.28 1.69 1.87 29.94 184.75 126.50
Telefonica WcnaHus TEF SQ 18.57 -0.48 -0.38 11.97 9.30 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 209.91 -4.94 -9.18 -4.27 60.74 239.81 93.30
gz;isaﬁcizwazf CLUA POT US 182.07 0.49 0.46 10.26 72.06 185.23 83.85
Mosaic CLIA MOS US 84.52 0.56 1.57 11.83 47.20 85.99 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3770.00 -0.16 -6.59 -7.18 81.97 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 247.95 0.38 0.33 0.73 -0.40 355.00 220.01
Tesco AHrnmns TSCO LN 394.50 -0.38 -2.84 -8.18 -5.58 454.90 368.40
Carrefour OpaHums CAFP 35.36 0.33 -0.18 10.28 2.82 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.28 -1.71 -7.73 -10.31 127.96 39.89 11.00
Ford CLUA FUS 16.09 -0.92 4.48 -12.12 47.07 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 76.48 -1.14 -0.84 -4.10 50.02 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.90 -0.13 3.28 -6.31 40.46 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Komnanus CTpaHa Twukep Kl—f:g;iz* ujg::*a*ﬂ nsgi::ﬂfn ﬂon;ozggrigsos npcﬂznoﬂsgi
Hedreras

Jykonn Poccus LKOH RX 1932.88 2296.11 18.79% 82.61% 0.00%
[asnpom Poccus GAZP RX 215.17 234.82 9.13% 66.67% 0.00%
PocHedTb Poccus ROSN RX 248.73 274.95 10.54% 73.68% 5.26%
CypryTHedTeras Poccus SNGS RX 32.26 33.82 4.83% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 167.52 159.54 -4.77% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 139.35 144.09 3.40% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 317.20 338.42 6.69% 55.56% 0.00%
Exxon CLUA XOM US 82.55 84.50 2.36% 37.50% 4.17%
Chevron CLUA CVX US 96.24 105.87 10.00% 72.00% 0.00%
BP AHrnus BP/ LN 476.45 654.53 37.38% 52.27% 4.55%
Total ®dpaHuus FP FP 43.00 46.68 8.57% 58.54% 4.88%
DurHaHCOoBbIN CEKTOP

Cb6epbaHk Poccusa SBERO03 RX 99.83 136.03 36.26% 92.31% 0.00%
BTBE Poccus VTBR RX 0.10 16.22 16635.39% 44.44% 11.11%
HSBC AHrnns HSBA LN 723.00 798.03 10.38% 69.23% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.11 54.83 21.55% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.98 10.04 1.77% 56.25% 18.75%
Bank of America CLUA BAC US 14.64 18.05 23.28% 60.00% 0.00%
[paroueHHble meTansbl

Montoc 3onoto Poccus PLZL RX 1676.90 2004.97 19.56% 27.27% 18.18%
MonumeTtann Poccus PMTL RX 503.31 512.59 1.84% 33.33% 33.33%
Goldcorp CLUA GG US 43.09 61.28 42.22% 78.26% 4.35%
Barrick Gold CLUA ABX US 48.02 66.49 38.47% 85.71% 3.57%
MeTannbl n gobblya

MK Hopunbcknin HUKkenb Poccus GMKN RX 7060.18 7897.00 11.85% 50.00% 0.00%
HIIMK Poccusa NLMK RX 129.87 109.66 -15.57% 20.00% 20.00%
MMK Poccus MAGN RX 32.69 38.97 19.22% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 506.79 605.58 19.49% 64.29% 7.14%
Pacnapgckas Poccus RASP RX 225.04 251.76 11.87% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2508.00 2789.88 11.24% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4659.00 5285.23 13.44% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 54.60 72.70 33.15% 100.00% 0.00%
OHepreTuka

Pycl'mapo Poccusn HYDR RX 1.51 2.01 33.12% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.73 3.37 23.31% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.51 3.69 144.49% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.05 4.26 39.62% 72.73% 9.09%
E.ON AG epmanua EOAN GY 24.70 24.83 0.54% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.46 31.50 6.94% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 6.38 6.60 3.57% 39.47% 7.89%
Exelon CLUA EXC US 43.08 44.07 2.29% 21.74% 17.39%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 166.44 129.43 -22.24% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 152.45 143.31 -5.99% 33.33% 0.00%
MTC Poccusi MTSI RX 249.57 423.41 69.66% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.61 1.60 -0.99% 36.36% 9.09%
AT&T CLUA TUS 27.97 31.29 11.88% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 180.10 188.45 4.64% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.57 20.12 8.36% 62.50% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 209.91 226.55 7.93% 28.57% 14.29%
gztii?cigifaf CLUA POT US 182.07 187.46 2.96% 59.26% 0.00%
Mosaic CLUA MOS US 84.52 85.35 0.99% 40.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3770.00 4283.22 13.61% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 247.95 300.85 21.33% 0.00% 33.33%
Tesco AHrnmns TSCO LN 394.50 462.00 17.11% 63.64% 15.91%
Carrefour ®paHums CAFP 35.36 39.17 10.78% 51.11% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.28 30.07 -0.68% 0.00% 100.00%
Ford CWA F US 16.09 19.41 20.63% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 76.48 99.99 30.74% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.90 19.29 21.34% 52.50% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1932.88 1644.04 6.53 0.68 3.87 0.91
[a3npom Poccusi GAZP RX 215.17 5093.83 5.11 1.62 4.48 0.89
PocHedTb Poccus ROSN RX 248.73 2636.09 7.83 1.29 5.37 1.49
CypryTHedTeras Poccusi SNGS RX 32.26 1152.63 9.92 2.19 #N/A N/A 0.94
TatHedpTb Poccus TATN3 RX 167.52 364.97 9.42 0.79 7.00 1.14
[a3npomMHedTb Poccus SIBN RX 139.35 660.70 7.20 0.69 5.38 1.32
Hosatak Poccus NOTK RX 317.20 963.12 25.44 8.68 22.32 6.91
Exxon CLLA XOM US 82.55 416.26 13.19 1.16 9.09 2.87
Chevron CLLA CVX UsS 96.24 193.68 10.19 1.01 6.38 1.89
BP AHrnvs BP/LN 476.45 89.56 #N/A N/A 0.48 10.58 1.52
Total dpaHums FP FP 43.00 101.03 9.03 0.71 5.66 1.67
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 99.83 2155.03 17.37 2.18 1.93 2.36
BTB Poccus VTBR RX 0.10 1013.63 46.41 2.47 #N/A N/A 1.88
HSBC AHrnua HSBA LN 723.00 128.02 23.04 2.28 2.63 1.50
JPMorgan Chase&Co CLLA JPM US 4511 176.39 9.02 1.55 #N/A N/A 1.05
Banco Santander VcnaHus SAN SQ 8.98 75.79 9.27 1.76 #N/A N/A 1.00
Bank of America CLLA BAC US 14.64 147.65 10.91 1.05 1.25 0.70
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1676.90 319.66 35.65 7.35 31.60 3.56
Monumetann Poccus PMTL RX 503.31 201.01 44.04 0.36 1.42 6.27
Goldcorp CLLA GG US 43.09 34.53 36.21 9.71 21.55 1.87
Barrick Gold CLLA ABX US 48.02 47.95 16.97 4.65 #N/A N/A 2.67
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7060.18 1345.87 9.33 3.26 8.49 3.20
HNMK Poccus NLMK RX 129.87 778.34 18.96 3.36 23.10 2.78
MMK Poccus MAGN RX 32.69 365.26 29.03 1.66 9.25 1.23
CeBepcranb Poccus CHMF RX 506.79 510.69 24.81 1.14 10.18 2.33
Pacnapckas Poccus RASP RX 225.04 175.71 16.92 7.38 15.46 4.15
BHP Billiton AHrnvs BLT LN 2508.00 153.07 17.66 4.25 12.54 4.61
Rio Tinto AHrnua RIO LN 4659.00 95.28 18.13 3.05 10.71 3.22
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 54.60 280.48 12.71 4.28 12.07 2.44
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.51 436.22 11.98 1.48 8.18 0.98
Ork-5 Poccus OGKE RX 2.73 96.57 18.58 1.92 14.58 1.58
Ork-3 Poccus OGKC RX 1.51 71.71 16.00 1.74 9.46 0.68
+MocOHepro Poccus MSNG RX 3.05 121.24 23.11 0.91 8.07 0.64
E.ON AG lepmanna  EOAN GY 24.70 49.42 8.23 0.54 4.06 1.21
GDF Suez ®dpaHums GSZ FP 29.46 66.27 13.57 0.81 6.07 1.06
Iberdrola Vcnanunsa IBE SQ 6.38 34.96 11.62 1.21 #N/A N/A 1.21
Exelon CLLA EXC US 43.08 28.49 10.61 1.53 5.11 2.04

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 166.44 121.28 30.37 1.93 9.78 2.19
Bonratenexkom Poccus VTEL RX 152.45 37.50 8.95 1.14 2.83 1.26
MTC Poccus MTSI RX 249.57 497.47 16.25 1.66 4.54 3.71
YpancsasbnHopm Poccus URSI RX 1.61 52.10 6.99 1.54 4.32 1.86
AT&T CLWA TUS 27.97 165.30 12.89 1.33 4.72 1.48
Vodafone Group AHrnms VOD LN 180.10 93.47 8.35 2.09 7.39 1.05
Telefonica Mcnanus TEF SQ 18.57 84.73 7.66 1.42 4.16 3.80
Ypo6peHus

Ypankanun Poccus URKA RX 209.91 445.93 33.79 9.32 34.58 9.19
gztsii':ci:xa‘: CWA  POTUS 182.07 51.77 29,51 8.22 17.93 7.61
Mosaic CLWA MOS US 84.52 37.71 27.53 4.46 17.97 3.68
ToproBble ceTu

Maruur Poccus MGNT RX 3770.00 335.44 38.69 1.74 22.72 7.73
7 KOHTUHEHT Poccus SCOH RX 247.95 18.60 13.90 0.47 412 1.13
Tesco AHrnus TSCO LN 394.50 31.68 12.67 0.53 6.55 2.15
Carrefour ®OpaHuus CAFP 35.36 24.02 53.57 0.28 8.09 2.40
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.28 42.08 #N/A N/A 0.46 #N/A N/A 21.61
Ford CLWA F US 16.09 58.63 8.65 0.43 78.34 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 76.48 84.94 32.02 0.85 12.33 2.98
Lufthansa lepmanna  LHA GY 15.90 7.28 16.39 0.28 2.44 1.00

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 07.02.2011

Hassanue Tun1  Twn2  Tund  Banita Mai, py6 CYA, MnH py6. in 1 Hep. 1 mec. 3 Mec. 6 mec. 12 mec. 36 Mmec.

3eHuT — BaroTHblit 0 A r usb 1134.88 154.96 0.94% 2.72% 9.62% 15.94%  24.23%  30.14% -5.84%
CnaBsHCKUA KpeauT —

P 0O A P RUR 4773534 1117 0.80% 1.26% 2.66% 956%  1261%  2476%  98.72%
3eHuT — MepeneKTuBHbii 0O A P RW 6851.21 162.22 0.72% 2.37% 774%  2500%  36.22%  5465%  -494%
3eHuT — [oxoaHsi I 0 A P RR 9022.26 498.21 0.72% 2.46% 744%  16.19%  2633%  4615%  -3.28%
A6conior — [losepue 0O C P RW 2070.34 276.19 0.71% 0.97% 267% 6.95%  22.37%  2891%  29.63%
LleHTp-iHBecT — Bropoit 0 O P RW 1547.20 18.07 0.54% 0.73% 0.98% 462%  671%  37.04%  30.74%
3eHuT — [loxoHsit 0O A P RUR 6619662 1073.40 0.53% 197% 6.88%  1693% 25.98%  3871%  -10.78%
AconioT — MepcnexTusa O W P R 1412.81 49.08 0.47% 0.89% 460%  1336% 2254% 2161%  2.33%
CnassHckui kpeaut — Xepx-thoHg O A P RUR 6276.23 39.11 0.30% 2.34% 3.21% 10.11%  16.59%  31.90% 90.03%
3eHuT — OcHosa KanuTana 0O A P RW 277529 116.86 0.26% 3.76% 833%  16.89%  27.44%  44.38%
TparcKpeautBank — Aspopa 0O A P RW 852.85 117.06 0.19% 0.37% 341%  1783%  28.10%  26.01%  -24.03%
MeTpokommepy — 3 0 C P RR 1162.83 56.18 0.16% 0.13% 165%  -371%  -154%  068%  -34.17%
MeTpokommept — 1 0O C P R 1802.91 260.06 0.15% -0.13% 159%  -374%  -151%  065%  -30.10%
asnpombank — KoHcepeatuHbii -~ A 0 P RUR 4771.48 60.85 0.15% 0.38% 1.99% -1273%  -8.75% 2.74% 17.94%
MeTpokomMepL — 2 0 C P RW 2683.16 1363.83 0.15% -0.06% A17%  292%  -054%  1.38%  -26.52%
TpaHcKpenuTBank — Nokomoie O C P RUR 1384.68 8.64 0.12% 0.49% 0.95% 173%  -109%  282%  3045%
Tardporgank — Gou 0O 0 P RUR 159154 817 011%  020% 048%  265%  484%  681%  38.14%
CTabunbHoro aoxona
Metpokommepy — O6nuraLmm 0 0 P RUR 842.84 8.63 0.11% -0.07% -1.14% -2.66% 0.92% 0.21% -18.85%
TparcKpeautBank —Marverpans O O P RUR 116342 287 0.06% 0.20% 0.93% 158%  291%  5.71% 8.69%
["a3npombaHK — ArpecCuBHbIA 0 A P RUR 23149.07 534.84 0.05% 1.96% 5.69% 13.36% 23.15%  28.43% 28.42%
Metpokommepy; — Kopropatuerbiii O C P RUR 522.86 2.88 0.04% 0.17% -0.73% -1.22%  -0.54% 0.58% -47.66%
ABconioT — JIoxofHbIi 0 O P AW 1855.70 240.05 0.02% 0.42% 0.66% 196%  450%  1394%  41.97%
AbconioT — TakTika 0O A P RW 1261.18 33.78 0.02% 1.01% 1.20% 272%  1265%  1124%  2.79%
gzzzgg:“”“ — Cpaxossie M O P  RW 5216.19 288.22 0.01% 0.62% 1.93% A77%  120%  7.82%  28.20%
Batik ra Kpackbix Boporax — 0 C P R 1826604 6131 000%  000%  188%  952%  2051% 3378%  11.64%
YHuBEDCANbHbIA
M2M Mpaifaer Bak — 0O C P R 4819.64 193.90 0.00% -0.03% 0.66% 444%  957%  2556%
C6anaHcypoBaHHbIit*
MeM Mpaveer Bak — 0 0 P RR 1017 117.20 000%  031%  125%  282%  46%%  1429%
CrabunbHbIN®
M2M Tpaneer Bak — O A P R 576804 325,89 000%  0.18%  102%  22%%  O71%  29.09%
OdhheKTUBHbI*
Z?:l‘j’;””ﬁa”*‘ —®odppocouicux o p p RUR 113261 3392 000%  -003% 361%  955%  15.04%  3312%  0.01%
Tardporg6aik — Gowgaonoroi O C P RUR 1545.91 6.94 001%  -0.06% 42%%  1260% 1884%  4303%  47.70%
3eHuT — Twxas rasanb 0O 0O P RUR  50216.01 225.76 -0.03% 0.95% 3.03% 526%  1020%  1940%  25.99%
Kpoce — CoanaHcnposaHHsit O A P RUIBR 6078173 132.16 -0.09% 3.28% 409%  1050% 2507%  38.18%  57.91%
MeTpoKoMMepL — AL 0O A P RW 63033 78.49 -0.10% 243% 4.44% 732%  1149%  16.87%  -31.72%
Kpocc — KorcepeaTueHsiit 0O A P RUIR 14070454 242.55 0.12% 3.36% 407%  1077% 2567%  41.87%  56.56%
SHeproTpaHoGaHK — firaps - 0O A P RW 1683.42 85.85 022%  048% -0.06% 713%  1370%  1691%  70.67%
POCCUMUCKME aKLIK
3eHUT — BeyHble LeHHOCTH 0 T r RUR 58881.08 495.17 -0.32% 1.98% -1.79% 4.78% 15.59%  29.65% 62.27%
LieHTp-iHBect — Mepsbiit 0O A P RW 194.72 50.34 -0.32% 2.25% 519%  1273%  2367%  26.12%  -19.60%
Kpocc — VIHBECTMLMOHHBIN 0 C P RUR 120138.73 16.93 -0.34% 4.87% 5.47% 14.44%  26.48%
SHeproTpaxcGaHk — firaps - 0O A P RUR 84927857 499 049%  2.05% 0.75% 552%  1166%  7.09%  -30.84%
3HEepropecypchl

[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



