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«LleHTpanbHbIK 6aHK KuTasa B ouepeaHou pas
NOBbILIAET CTAaBKUY.




CerogHs LeHTpanbHbii 6aHK KnuTas B npeaasepun 3aBTpallHero oTkpblTna LLlaHxaickon 6upxkm nocne
HeAeNbHOro nepepbiBa B CBA3W C Npa3gHOBaHMEM HOBOFO roga Nno JIYHHOMY KaneHpapto, ob6basun 06
9KCTPEHHOM MOBbIWEHUM Y4ETHON cTaBkKM. C 3aBTpawHero AHA HapoaHbli baHk Kutaa 6yaet BbiaaBaTth
KOMMepYeckMm BaHKam OfHONETHUE KpeauTbl B KMTAMCKUX t0aHAX MO cTaBKe 6.06% ronoBbix BMeCTO
HblHeWHMX 5.81%. MapannenbHO CTaBKM MO OLHONETHUM Aeno3uTam nosbiweHbl ¢ 2.75% po 3%
rogoBbix. 3a nocsegHue yeTbipe MecAua 3TO yXKe TpeTbe NOoBbIleHWe CTOMMOCTU 3aEMHbIX CPeacTB B
Kutae n BTOpoe B TeyeHue npoweawnx wecty Hegenb. KMTanckne moHeTapHble BAACTU BbIHYXKAEHbI
WATU Ha YXKECTOYeHUE KpeauTHO-AEHEXHON NOMUTUKM, YTOBbI OCTYAUTb UHGAALMOHHbIE npouecchl. B
Aekabpe Temn MHONAUMKM 3adUKCMpoBAH Ha ypoBHe 4.6% B rofOBOM BbIPAaXKEHWM W XOTA 3TO Ha
NoINPOLEHTA HUXKE, YeM BblNI0 B HOABPE, SKOHOMMUCTbI MPOrHO3UPYHOT YCKOPEHME LLEHOBOIO XOPOBOAaA B
AHBape B AuManasoH 5.5-6%. TouHble cBeAeHMA MO AHBAPCKOM WHAAUMM B KuTae nosssaTcA Ha
cnepytowen  Hepene. [lpepBuasa oyvepefHOW  WMHPAAUMOHHBIA  NUPYST, MOHeETapHble BAACTU
MNogHebecHoM cbirpann Ha onepeXKeHune.

AHanntnku ns RBC Capital Markets BbicKasbiBatloT MHeHMe, YTo B 6opbbe ¢ uHdAaumen MNeknH byaet c
60nbLIeit ToNepaHTHOCTbIO B3MPATb Ha YKPEenieHMe 10aHo MO OTHOLIEHUIO K aMepUKaHCKOMY A0napy,
yero gasHo gobusaeTca BawuMHITOH. Tak BantoTHble cTpaTer ns RBC 0XXMOAKT, YTO KOHLY TEKyLero
roga Kypc KWTalCKoOW BastoTbl MOBbicUTCA [0 6,2 toaHA 3a gonnap CLUA. Celtyac B ¢dopBapaHbIX
KOHTPAKTax Ha KOHeL, roga Kypc t0aHA BpallaeTcA BOKpPYr oTMeTku 6,45. U3BecTme 06 ouvepegHom
NoBbIWEHNN YYETHBIX CTAaBOK B KMTae 3acTano mmnposble BUpKM Bpacniox U ucnoptuao 6oikam obeaHto.
®oHA0BblE MHAEKCHI HA OCHOBHbIX HBUPXKEBbIX MNNOLLAAKAX BEPHYINCH K YPOBHAM BYEpaLLUHEro 3aKpbITuA,
a Koe-rae paxe ycnenn NpUMEepUTb KpacHble ranctyku. HedTAHble KOTMPOBKWM OTpearMpoBanu Ha
KUTaCKME HOBOCTU CHUXKEHWEM CTOMMOCTM Gappena cblpok HedpTM B AuanasoHe oT 1% po 1.5%.
YaopoxaHne KpeguTHbIX pecypcosB BeAET He TO/IbKO K ocnabneHnto MHOAALMKM, HO U 3aMeaNieHUto
CKOPOCTU 3KOHOMMYECKOTO Pa3BUTUA, @ COOTBETCTBEHHO CHWMXEHWIO CMpOCa HAa CbipbeBble TOBapbl
(HedTb, MeTannbl, pyay v T.4.). B 3TOl cBA3WM BHMMaHWe Habnogateneli U MHBECTOPOB 3aBTPALLHMM
yTpom 6yzeT NPUKOBAHO K XO4y TOpros Ha poHA0BOM HUpKe maTepuKkoBoro Kutas, Kotopas BO MHOrOM
3a/1aéT TOH HAaCTPOEHMIO Ha eBPOMNENCKUX U aMePUKAHCKUX NoLWaaKax.

MoKa aHaNIMTUKM U YHACTHUKN PbIHKA MNepeBapuBann HOBOCTU U3 NoaHebecHOM, MHULMATUBY KUTANCKUX
ToBapuwen noaxsatmn B HoBom CBeTe um3BecTHbI AcTpeb Oxedpu fakkep (Jeffry Lacker), rnasa
otaeneHua ®PB B PuumoHge. J1akkep, CCbINAACb HA OXUAAHMA MO POCTYy aMePUKAHCKON IKOHOMUKMK B
2011-m roay B panoHe 4%, npusean PPC cepbE3HO OTHECTUCHL K Pa3smMepam M CKOPOCTM OCYLLECTBEHMUS
Nporpammbl KONMYECTBEHHOIrO cmArdeHua Q2. 3TO HeABYCMbICAEHHbIM HAaMEK Ha LenecoobpasHoCTb
CBOPAYMBAHUA CPOKOB U ype3aHna OOBEMOB MOKYMKW rocobaurauumii, yepes KOTopble MPOMCXOaUT
BMNPbICK AONONHUTENBHON IMKBUAHOCTU B GMHAHCOBYIO cMCTeMY CTpaHbl. Kpome Toro, Slakkep npussan K
3aBepLUEHMIO NPOrpamMbl BbIMYCKa FOCrapaHTUIA MO UNOTEYHbIM KpeanuTam.

HecMmoTps Ha yXecToyeHMe mep MOHEeTapHOro peryanpoBaHua B KuTae M HaMEKM Ha BO3MOMKHOE
3amef/ieHMe CKopocTu paboTbl neyaTHoro cTaHKka B CLUA, Toprn Ha amepuKaHCKMX BUpyKax Havyamch C
YMEPEHHOTro pocTa KOTUPOBOK. Ho, Noxoske, cu/ibl 6bIKOB 0C1abeBaloT, U A HE UCK/IOYato, YTO BO BTOPOI
NosI0BMHE AHA Mbl YBUAUM MOMNbITKN MeABeAeN BblTM Ha apeHy buprKeBbix 6aTanumi.
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