YT1pennnii 063o0p ot 07.02.11

HUngexc PTC: 1928.58 (+0.60%), unnexc MMBB: 1766.53 (+0.96%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B nATHMUY B nmepBOl MOJSIOBUHE AHS Ha pbiHKe Habnaanocb ABUXeHMe BBepX. Bo BTOPON MOsOBMHE AHS
cnabble gaHHble No skoHoMuke CLUA ctanv nMoBOAOM K MPUOCTAHOBKE POCTa, HO KOTUMPOBKM 60JSbLUMHCTBA
BbICOKOIMKBUAHbIX 6ymar yaepxanucb B natoce. THK-BP Xonamur (TNBP) Ha MMBBE Bbipoc Ha 3.2%,
asnpom (GAZP) - Ha 3.0%, TatHedTb (TATN) - Ha 2.9%, TpaHcHedTb (TRNFP) - Ha 2.4%. TeM BpeMeHeM
HopHukens (GMKN) n C6epbank (SBER) nogewesenu Ha 0.4% wn 1.0%, cooTBeTCTBEHHO. B nepson
NnonoBMHe AHSA dakTopaMn pocTa Afs pblHKa O6blIM BbICOKME LEeHbl Ha HedTb M Xopolas OTYETHOCTb
PocHedT™@ (ROSN, +1.8%) no MexayHapoAHbIM CTaHAapTaM — KOMMaHus coobwimna O CyLeCTBEHHOM
yBennyeHum Bblpy4dkn (+35%), uncromn npmbbinm (+64%) n EBITDA (+42%) no ntoram 2010 roga. B 16:30
MCK BbIWAW AaHHble Mo pbiHKY Tpyaa CLUA, KoTopble CTanu MOBOAOM K MPUOCTaHOBKE MogbeMa — 4MUCNOo
pabounx MecT B siHBape yBeNM4YmioCb Ha 36 ThiCAY MPOTUB 0XMAABLIMXCA 146 Thicsd. Mexay Tem cnabocTb
pblHKa TpyAa OCTaeTcs AOBOAOM B MOJSb3y COXPAHEHWUSI CBEPXMATKOW AeHexXHOW nonutuku ®PC, no3Tomy C
no3uuunii MIHBECTOPOB TPAKTOBKA CTAaTUCTUKN MOXET 6bITb HEOAHO3HAYHOWN.

Bo BTOpOoM swenoHe Habnwogancs pocT no oTaenbHbiM 6ymMaram. O6bIKHOBEHHbIE akUMW rpynnbl Pasrynsm
(GRAZ) Ha MMBB nogopoxanu Ha 11.0%, npuBuierMpoBaHHble akuuu BbawwunHdpopmcesasu (BISVP) - Ha
9.4%, obbikHOBeHHbIe (BISV) - Ha 6.8%, npuBunernpoBaHHble akunm CtaBponosibaHeprocboita (STSBP) —
Ha 6.9%.

®oHpoBble nHaekcbl CLUA nosbicunmcb Ha 0.2% - 0.6%, dbtodepcbl Ha nHaekcol CLUA Toprytotcs B6am3mn
YPOBHEN 3aKpbiTUs, 3adUKCMPOBAHHbIX B MATHMUY. EBponenckue uHAEKCbl HEMHOrO MOBLICUUCHL, B
cpefHeM B MtoCe U a3naTCkne NHAEKChI.

Koppekuusi BHM3 LeH Ha HedTb, HabnoaaBlWasicss B MATHULY, MOXET OKa3aTb AaBNeHue Ha
KOTUPOBKU POCCUMCKUX ronybbix domwek B Havane ToproB. Mexay Tem faHHble TeXHU4YeCKoro
aHanu3a ocTaBnAKT B cunle BO3MOXHOCTbL pocTa no mHaekcy PTC — Bocxopgsawmn TpeHg no
MHOEeKCY U oTAenbHbIM bymaram coxpaHsieTcs. Bnvxkanwas nopgaepkka pacnosioxeHa B6nv3m
1910 nyHkTOB no uHgekcy PTC.
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Cepred LLlevikoB, yrpasnsiomi AUPEKTOP 10 PaboTe C KOPIIOPaTUBHBIMU KITUEHTaMMU



E ToBapHble pbIHKH

Hed1s

B naTHMUY Ha JloHaoHckon 6upxe ICE Futures dbtovepcbl Ha HedTb Brent noHmsmamce Ha 1.90% 4o
$99.83 3a 6appenb. LleHa poccuinckort HedTn Urals coctaBuna $96.00 3a 6appenb, 4To Ha 1.74% Huxe
LeHbl spot, 3adukcmposaHHon 3 deBpans.

Koppekuusi BHM3 UeH Ha HedTb OT4YACTM CBA3aHa C ykpenneHuem ponnapa CLUA, HameTuBWIKMMCA Ha
BaJ/IlOTHOM pblHKe. Ony6nMKoBaHHbIE B MSATHULY AaHHblE MO PbIHKY TpyAa YKa3biBAOT Ha COXpaHeHue
cnabbix MecT B 3koHOMMKe CLUA, 4TO yaepXXuBaeT y4YaCTHUMKOB pbiHKA OT OMTMMUCTUYHBIX MPOrHO30B B
OTHOLIEHMWN poOCTa Crpoca Ha 3HeproHocuTenn. Kpome TOoro, HECKONbKO CMArYMIMCb OnaceHus B
OTHOLWeHun obcTaHoBKM B Ernnte, BHOCKMBLUME CBOW BKNaA B "CNeKyNSTUBHYIO npemMmio” B LeHax Ha Brent.
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

Hayanbruk yrpasneHms.: Qmmtpmi lapgeHos
AHammrkn.:
AHTOH Crapues [PeiHOK akuymii], Uibs Knerur [Xumms/HegTexumms], PycriaH OHycos [baHku]



