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exepHeBHbIN 0630p

HOBOCTHU

PEPSICO

PepsiCo no 11 mapTa BbICTaBUT 0pepTy MUHOPUTA-
pvsim BBl no $132 3a akumio, HaMepeHa KOHCOU-
avposatb 100% >>> ctp. 3

FESCO
Bbipyuka FESCO B 2010 r. Bbipocna Ha 38,5%,
npumMepHo Ao $900 MAH >>> cTp. 3

PA3IYNAN

Pazrynsii 3aBepwun 2010 r. ¢ YACTON NPUBHINLIO
noyTtv B $3,3 MH. NpoTMB ybbITkOB B 2008-2009 rT.
>>>cTp. 3

HOBOCUBUPCKIHEPTO

YucTas npubbinb HoBocbupckaHepro B 2010r
pocturna okono $33 MaH. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.35 -0.25%
Py6./EUR 40.53 -0.49%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Urals Med., $/6app. 97.70 -0.79%
Metannbi

3akpbiTne
AnoMuHWIA, $/TOHHA 2516.0 -0.26%
Meppb, $/TOHHa 9950.5 0.06%
Hukenb, $/ToHHa 27780.0 0.23%
3onoTo, $/yHums 1328.0 -0.67%
MnaTtuHa, $/yHuus 1828 -0.11%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepaluHue TOpru Ha POCCUMIACKOM PbIHKE aK-

1780
LMiA 3aBEPLLNNCL CHUXKEHMEM BEAYLLMX UHAW-
1770 kaTopos. MHaekc MMBB npocen noutn 0,9% un
poctur yposHs 1749,8 nyHkToB. MHaekc PTC
1760 3aKPbI/ICA CHKEHNEM Ha 0,74%, OTCKOUMB 3a
BeuepHIolo ceccuto Ha 0,35% BBepx...
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1917.07 -0.74%
MICEX 1749.78 -0.89%
Dow Jones 12062.26 0.17%
Nasdaq 2753.88 0.16%
FTSE 100 5983.34 -0.28%
DAX 7193.68 0.14%
S&P500 1307.10 0.24%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.27 1.20%
BTB 0.003 -1.23%
FMKHopHuk 258 -1.60%
rasnpomHedTb 4.628 -1.32%
Nykoiin 66.1 -0.53%
HIMK 4.54 -2.60%
Montoc3onoro 65.8 -2.81%
Pyclrmapo 0.052 -0.29%
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3HaueHue N3meHeHne

NHpekc PTC 1917 -0.74%
06bem Topros PTC 593  mMnH. gon.

O6bem Topros MMBB 2 846 m™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB
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‘ AanbHeBoCTOuHbIH 6aHk -11.44%

‘ AsPA | -11.74%

-13% -8% -3% 2% 7%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C

HK JIYKOAN 0.42%
MK Hopunbckui
o -1.3%
HUKenb
CyprytHedTeras -1.34%

‘ Fasnpom | - 1.64%

CeBepcTtanb
-2.31%

‘ HK PocHedTb | -2.6%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIINCH CHUDKEHWEM BEAYLLMX
nHavkaTopos. MHaekc MMBB npocen noytn 0,9% u goctur yposHs 1749,8 nyHKTOB.
MHpekc PTC 3akpbincs cHukeHveM Ha 0,74%, OTCKOYMB 3a BedepHioo ceccuio Ha 0,35%
BBEPX.

Ha choHe erMneTckoro KOHMIMKTa CHU3UNOCh HakaHyHe 6OJbLIMHCTBO EBPOMENCKUX
(bOHAOBbIX MHAEKCOB. Beaylume nHAMKaTopbl pbiHka akuuii CLUA npubasvnm 0,16-0,24%.
PLIHKM OTpearnpoBanu Ha XopoLune AaHHble Nno 6e3paboTule v JeoBOK aKTUBHOCTY.

B A3um no-npexHeMy paboTaloT b HECKOMbKO (oHAOBbLIX Gupx. AnoHckui Nikkei 225
npubaBnsieT cabille 1% 6narogapsi XopoLueli KOpNopaTUBHOW OTYETHOCTM M aKTMBM3aLMK
M&A B MeTannypruyeckom cektope. ABcTpanuickuii ASP/ASX 200 pacteT Ha 0,87%.
HedTb Brent, nogeweses nocne 3aseplueHus Topros Ha MMBB Ha 0,34%, TopryeTtcs B
paiioHe $102. ®bilouepc Ha S&P 500 CMMBOSIMYECKM AELLEBEET.

BHeLwHUi hOoH [N POCCUIMCKOrO PbiHKa aKLMA YMEPEHHO MO3UTVBEH. TOpru CTapTyioT B
3e/1eHON 30He.

CobbITnS Ha cerofHs:

e PO®: 06BbeM aeHexHol 6asbl

¢ 11:00 BenukobputaHus: Hailfax nHaekc cToMMoCTu xunbsi B iHBape
e 13:00 Utanua: WML 3a aHBapb

e 15:00 Kanapa: yposeHb 6e3pabotuLibl 3a iHBapb

e 16:30 CLLA: ypoBeHb 6e3paboTuLipl 3a SHBapb

e 17:40 CLUA: NHaekc oxunaaeMblix MHPASLMOHHBIX LMKIOB 3a SiHBapb

PocT akTMBHOCTM cerofHs BO3MOXeH B akumsix PocHedT n THK-BP Ha gaHHbIX O
BO3MOXXHOM BbIKYre rocyZJapCTBEHHOW HedTAHOW KoMNaHuel fonm AAP B pyCccKo-aHr-
nuiickom CIl, HECMOTpPS Ha NoceAoBaBLUME 3asiBNeHWs rnaBbl PocHed TV 06 OTCYTCTBUM
MHTepeca K akTuBy. B nobom criyyae, oueHWTb caenky Ans y4aCTHUKOB W B NepBYIO
ovepesb AN MUHOPUTAPHbIX aKLIMOHEPOB BO3MOXHO OyAET NuLb NOC/e yTBEPXKAEHNS ee
napameTpoB.

MpoaoMKUTLCS POCT MOXKET M B aKUMsiX puTeiinepa Jukcy, o6bsBUBLIErO CTOMMOCTb
npuobpeteHust 100% akumii K Buktopusi. Caenka 6yneT npodrHaHCMpoBaHa 3a cueT
[OM3MUCCMU 1 MO3BOJIUT CYLLECTBEHHO HApacTUTb A0SO PbiHKA [JUKCK B CTONMYHBIX
pervoHax, a Tak e CHU3UTb OnepaLnoHHbIE K NOTUCTUYECKUE 3aTpaThbl. |

Uctounuk: UK dHeprokanurtan
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PEPSICO PEPSICO 40O 11 MAPTA BbICTABUT O®EPTY MUHOPUTAPUAM
B4 MO $132 3A AKLMHO, HAMEPEHA KOHCOJINAWPOBATDb
100%

PepsiCo HamepeHa o 11 MapTa BbiCTaBUTb OeEPTY Ha BbiKyn akuui BumMM-Bunnb-[aHH
MpoaykTbl MuTaHua y mrHoputapues. LleHa odepTbl 6yaeT cooTBETCTBOBAaTbL CTOMMOCTM
aKuuii B paMKax CAenku no npuobpeteHnio 66% BB/ y ero 0CHOBHbIX Bnazgesnbues - $132
3a 6ymary. Mocne odepTbl PepsiCo nnaHupyeT npoBecTy aenucTvHr BB ¢ Hbto-MopKckoi
oHaoBoi 6ypxxu. Ecnv no ntoram odeptsl fonst PepsiCo B BB/, npeBbicuT 95%, Ho 6yaeT
MeHee 100%, 6yaeT 06bsiBNEH NPUHYAUTENbHBIN BbIKYN aKUMiA Y MUHOpUTapueB. B yeT-
Bepr PepsiCo 06bsiBUna 0 3aKpbITUM cAenku no npuobpeTeHnio 66% akumii BB 3a $3,8
MnpA. Bkyne ¢ nprobpeTeHHbIMU Ha 6upxke 11% akumii Jons aMepuKaHCKoW Kopriopaumm
B BB/] coctaBuna okono 77%. OcdepTa 6yaeT AencTBoBaTh B TeueHne 70 AHel U 3aBep-
LUIMTCSl BO BTOPOM nosnioBuHe Mas. Cpok AelCTBUsI NMpeasioxeHust ans aepxxateneit ADR
OKOHUMTCS YyTb paHblle, YeM poccuiickasi odepra. LleHa Bbikyna ADR coctaBuT $33 3a
6ymary (ogHa akuus BB cOOTBETCTBYET YeTblpeM AE€NO3MTapHbIM pacnmckam).m

FESCO BbIPYYKA FESCO B 2010 I'. BbIPOCJ1A HA 38,5%, MPUMEPHO
A0 $900 MJTH

Bbipyuka TpaHcrnopTHol rpynnbl FESCO B 2010 r. coctaBuna no MC®O okosno $900 MIH.
EBITDA coctaBuna $157-160 mnH. Mo utoram 2009 roga Bbipy4ka rpynnbl cocTaBnsna
$650 mMnH. npotue $1,24 mnpa. B 2008 r. Takum o6pazom, B 2010 r. Bblpyyka Mo cpaBHe-
Huto ¢ 2009 r. Bbipocna Ha 38,5%. FESCO He nnaHvpyeT BbinnaTty AMBUAEHAOB MO UTOrOM
2010 r. B 10 xe Bpemsi FESCO cobupaeTcs BbinnatuTb AvBuaeHabl no utoram 2011 r. 3a
2011 r. rpynna nony4ut 60nbLuyio Npubbiib C y4ETOM CPeacTB oT npoaaxu 50% B «Haum-
OHaJlbHasl KOHTEMHEepHasi KOMMaHWs» .l

PA3IVA “ PA3rY/Iii 3ABEPLUW 2010 I'. C YACTOW NPUBbUJILIO MOYTU
B $3,3 MJIH. NPOTUB YBbITKOB B 2008-2009 IT.

I'pynna Pasrynsii 3aBepwmno 2010 r. ¢ uictoi npubbiibio nout B $3,3 M/H. NpoTMB
y6biTKOB B 2008-2009 r. CornacHo ynpaBiieHYeCKON OTHETHOCTH, BbIpyYka KOMMaHWUK CO-
craBuna $853,37. Mokasatens EBITDA yBenuuuncs ao $145 mnH. npotms $97,6 MiH. B
2009 r. PeHTabenbHocTb Bo3pocna ¢ 10% po 17%. CooTHoweHne ponr/EBITDA cokpatu-
nocb ¢ 8,0 go 5,6 pa3a, OTHOLWeEHWE YNCTbIX pacxoaosB k EBITDA ymeHblumnnocs ¢ 1,1 go
0,6. KpeauTHbIi noptdens rpynmnbl coctasun $813,8 MiH.&

YUCTAA NPUBLIJIb HOBOCUBUPCKOHEPIO B 2010I' 4OCTUr-
HOBOCHBUPCKIHEPTO pucTAR MPYBITE ¢

HoBocnbupckaHepro B 2010 r. monyumno YucTyo npubbinb B 06beme okono $33 MiH.
3ToMy CrocobCTBOBasla MakcuMasbHasi 3arpy3ka CTaHUmMiA, Kak Mo Ternsy, Tak U Mo 3Mek-
TPO3Hepruu, coobLumnm B KoMnaHum. o CoBaM reHAMpeKTopa, MOBbLILLEHUE 3arpy3Ku
CTaHumiA BbIN10 CBSA3aHO Kak C aHOMarlbHO HU3KOWM TeMMepaTypol B OTOMUTENIbHOM CE30He
2009-2010 r., Tak ¥ C 3arpy3koi, obyCroBNeHHOW 3aMelleHreM MoliHocTel CasiHo-LLly-
weHckon MC.H
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KANIEHBAPb NPEACTOSALLNX COBbITUN

4 deBpans P®: 06beM aeHexHoii 6asbl

4 cespans 13:00 Utanusa: WML 3a sHBapb

4 despans 15:00 Kanapa: ypoeHb 6e3paboTuLibl 3a iHBapb
4 deBpans 16:30 CLLA: ypoBeHb 6e3paboTuLibl 3a SHBapb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



