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MHEBECTHUUMOHHARA PIMFMA

00630p no mupoBbIM pbinkaMm (03.02.11)

B cpeay doHgoBble nHaekcel CLIA B cpegHeM HEMHOro MOHU3WMAMCHL — aKTUBHOCTb MOKynaTtenemn HEeCKONbKO
COKpaTunacb, MOCKOSbKY HbIHELLUHNE YPOBHM LIEH MHOMMM Ka)XKyTCS HE CITMLLKOM MpuBrieKaTenbHbIMU (Hanpumep,
koacpbbmumeHT P/E ans wHpekca S&P 500 npesbiwaet 15). OgHako oueHka P/E MoxeT MeHATbCs Mo mepe
NOCTYMMEHUs1 HOBbIX AaHHbLIX MO 4YucTtonm npmbbinn — B CLUA npopgorkaeTcs Ce30H BbIXOA4a KOprnopaTWBHOM
oTyeTHocTM. K Hactoswemy BpemeHu npumepHo 260 komnaHwi u3 wuHoekca S&P 500 onybnukoBanu
OTYETHOCTb 3a YeTBEPTLIN KBapTan npoweawero roga, u3 Hux 180 (noytn 70%) coobLmnm o Ymcton npmndbinu
Bbile oxungaHui. C no3uLMn TeXHUYECKOro aHanusa, 3akpbiTe BTOPOU AeHb noapsAa Bbiwe ypoBHA 1300
nyHKTOB no nHaekcy S&P 500 yBennunBaeT BepOATHOCTb BbixoAa K ypoBHI0 1350 nyHKTOB.

AsnaTtckme hOHAOBbIE MHAOEKCHI 3aKpbiNMChb padHoHanpaeneHo. AnoHckni TOPIX notepsan 0.2%, FOHKOHICKWMA
Hang Seng nosbicuncsa Ha 1.8%. Ha asmnartckmx pbiHkax HabnogaeTcsi HEKOTOPOe 3aTuLlbe, MHOTME MIoLaaKu
3aKpbITbl HA HOBOTOAHWNE KaHWKYIbI.

Ha eBponenckux poHA0BbLIX NMoLllagkax HabnogaeTcs HekoTopasi KOppeKUunst BHU3, MOBOAOM K KOTOPOW cTtanm
cnabble AaHHble MO PO3HUYHOW TOProBIie B €BPO30HE — ODOPOT 3a Aekabpb cokpaturnca Ha 0.6%, B TO Bpemst
Kak oxupganocb nosblweHne Ha 0.5%. Kpome Toro, otyeTHOCTb HedTsHOro kKoHuepHa Shell He onpasgana
OXWAaHWM y4acTHUKOB pbiHKa. Mexay Tem 6rnaronpuaTHbIM hakTOPOM MOXHO CYMTaTb YCNeLwHoe pasMelleHme
McnaHuen obnurauun Ha 3.5 Mnpad. eBpo — AOXOAHOCTb MO NATUNETHUM obnuraumsim cHuamnack ¢ 4.542% no
4.045%.

Ha mvpoBoM BanioTHOM pbIHKE Napa espogosnnap Topryetca B npegenax 1.37 - 1.38. o gaHHbIM TEXHUYECKOro
aHanunsa, BO3MOXHOCTb pOCTa OCTaeTCs B CUMe, HO CUIHANoB K 3aMeTHbIM OBWXKEHUAM noka HeT. [1oBnuaTb Ha
Xapaktep TOProB Ha BanOTHOM pPblHKE MOXET CErogHsAWHUN KOMMEHTapun no utoram 3acefaHus ELLB,
KOTOPBbIN, KaK OXXnOarT HEKOTOPbIE YH4aCTHUKM PbiHKa, MOXET OKa3aTbCsA He CTOfMb «MSATKUM», Kak paHee.

Anmon Cmapues, 6e0yuiuii aHaIumMuK

Kanennaps Oikalimx cOOBITHIA:

03.02.11 04.02.11
15:45 Pewenune no craske ELIB. 15:00 Kanaga. bespabotuua.
16:00 OtyeTHocTb Kellog (K). 16:30 CLUA. JaHHble No pbIHKY TpyAa.

16:30 CLLUA. HegenbHble gaHHble No 3asiBkam Ha nocobue no
bespaboTuue, NpoM3BOANTENBHOCTL TPyaa.
18:00 CLUA. MpomblwneHHble 3akasbl, ISM Non-manufacturing.
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HacToswasa nHdopmMauusa He HeceT HMKaKMX pekoMeHAauMi OTHOCMTENbHO MOKYMKU MW NPOAaKWU LiEeHHbIX Bymar,
COCTaBfneHa Ha OCHOBE MNyBNUYHBbIX WMCTOYHMKOB, KOTOPble MpPM3HAHbI HAAEXHbIMW, M 3a [OOCTOBEPHOCTb
npegocTasneHHon nHdpopmauum komnarms "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHnmaeT
Kakon-nnmbo OTBETCTBEHHOCTW B OTHOWEHUW ybbITKOB M yuiepba nwoboro poga, MOMyYeHHbIX Ha OCHOBaHWM
ncrnonb3oBaHMsa MHopMaLuW, cogepxallencsa B HacTosLem ob3ope.



