I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

Buepa BegyLimne amepurkaHckme poHA0BbIE MHAEKCHI 3aBEPLLUIN
TOProByH Cceccuio B6NM3n ypoBHEN 3aKpbITUA NpeabiayLwero aHS.
Bbiweawasa makpocTatucTka 1 KoprnopaTuMBHbIE OTHYEThI HE Aanu
NOBOJOB K CYLLECTBEHHLIM N3MEHEHUSIM PbIHOYHbLIX HACTPOEHWUIA.
[aHHble komnaHum ADP X0Tb 1 nokasanu pocTt Yucra paboymx MecT B
yactHom cektope CLUA Ha 187 Tbic. (MporHo3 145 ThiC.) HEe OKasanu
BNUSHWSA Ha BupxeBble MHAEKCHI. TeM He meHee, nHaekc Dow Jones
3aBepLnn AeHb Bbille BaxXHoro ypoBHs 12000 nyHKTOB, a MHAEKC
S&P-500 gaxke, HeCMOTPS Ha CHWXeHue Ha -0,27%, Takke yaepxarncs
Bbiwe pybexa 1300 NyHKTOB. YUnTbiBasi OTCYTCTBME CUMbHBIX

NasnNnawAalniiiav FharTANAD TNAIAAANLI 2ArADNANIAMIA A DA2RMAWLIAR

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1931,38 1,12% 1,92% 8,96% 28,87%
WHpekc MMBB 176542 0,54% 1,08% 4,59% 22,89%
FTSE 6 000,07 0,71% 0,52% 1,70% 13,57%
S&P 500 1304,03 -0,27% 0,57% 2,53% 18,19%
Dow Jones Avg. 12041,97 0,02% 0,47% 3,18% 16,95%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
TpaHcHedTb, M. 1355,0000 6,78% -2,52% 12,92%
CypryTtHedTeras, n. 0,5900 6,31% 1569% 1,72%
TatHedTb 5,8000 5,65% 19,83% 18,37%
Pacnapackas 79100 3,53% 12,68% 7,47%
KasaHboprcuHTes 0,2770 3,19% 17,37% 92,36%
asnpom 7,1080 3,01% 11,53% 19,46%
Tykoiin 66,2500 2,71% 16,23% 15,42%
Marnut 134,0000 2,29% 1,82% 53,32%
JIngepbl cCHUXKEHUA
LleHa A, geHb A, mec A, ytd
CeBepcranb-aBTo 22,5000 -4,26% 6,38% 21,62%
A3 455000 -3,70% 22,97% 22,15%
YyTn3 3,3300 -2,06% 25,66% 37,60%
CbepbaHk 3,5500 -1,25% 4,20% 17,55%
MNupekc MSCI
3Havenve A, geHb A, mec A, ytd
WHupekc MSCI EM 1135,32 0,41% -2,42% 20,72%
MHupoekc MSCI BRAZIL 3633,22 -1,38% -4,61% 8,26%
MHupoekc MSCI RUSSIA 1011,68 1,13% 8,66% 21,25%
MHupgekc MSCI INDIA 483,80 0,76% -13,80% 10,18%
MHupgekc MSCI CHINA 66,98 1,44% -0,62% 12,10%

MHKT

NMPOCIIEKT

BPOKEPCKAS TPYNNOA

3 pbepansa 2011r.
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O630p pblHKa

Buepa Beg ywme amepurkaHckme GpoHz 0Bbl e MHAEKCHI 33 BEPLUM/IM TOPrOBYIO ceccunto B6ay
YPOBHEW 3aK pbiTUS NpeablAyLlero AHs. BbilweAwas MaKpocTaTUCTMKA U KOPMOPATUBHbIE
He [a/In NOBOAOB K CyL, eCTBEHHbIM U3MeHEHUAM PbIHOYHbIX HaCFpOEHMVI. AaHHbIE KOMIM:
XOTb W NOKa3anu pocT umcaa pabounx mecT B yacTHom cekTope CLLA Ha 187 Thic. (NporHc
ThIC.) He OKa3anu BANAHUS Ha BupxeBble MHAEKCbI . TeM He MeHee, nHaekc Dow Jones 3at
ZeHb BblLLie BaXHOM O YPOBHSA 12000 MYHKTOB, a MHAeKC S&P-500 g axe, HeCMOTPS Ha CHW>
-0,27%, TaKXKe YA epxancs Boilie pybexa 1300 MyHKTOB. YUMTbIBa s OTCY TCTBUE CUJIb HbIX
pa3sgpaxatolwmx $aKTopos, Tpelrae pbl 33 roBOPU/IN O BOSMOXHOM pOCTe MHAeKCa S&P K1
1350 MyHKTOB. [0 KpanHeln Mepe, A0 MATHAL, bl Mbl HE OXMAAEM HEMPUSATHbIX COPNPU30B
3a0KeaHCKMX BrpKax, MoCKo/IbKy BCe UFPOKM ByayT XAaTb UL, MaIbBHOMO OTYETa MO Pbl
Tpyaa B CLLA.

BantorHas napa EUR/USD XxoTb 1 OTCTYNMa CeMYac Yy Tb HUXKE Y POBHSA 1,38, BCE Xe COXP
NOTEHL, MaN POCTa K OTMETKE 1,40. HepTe TpeMaepb! peLlniv UCnoib3oBaTh BhilLe ALINE B
JaHHble no 3anacam coipbs B CLUA (3anackl AUCTUANATOB COKpaTUANCL Ha 1,6 MAH. 6app.
CUJ/IbHE €, YeM OXUAAJIOCh) 415 O4e pe AHOMO pas3roHa KoTMpoBok. HedTb cmeck Brent noy
K yTpy YeTBepra 40 ypoBHs $103,2/6app. CyyeTom Toro, 4to LeHbl Ha WTI octanucs noyw
HEN3MEHHbIMU, CNP3A MeXAY STUMU COPTaMU HePTU ONATb YBEMUMACS A0 PEKOPAHDIX 4
CeroZ HaLUHWE TOPT M HA a3UaTCKUX BUPXKaX B L, €10M MPOXOAST B YMEPEHHO MO3UTUBHOM
MSCI Asia +0,96%.

B ueTBepr Mbl OXu/ aeM, 4TO JIMKBUA Hble ByMaru HauHyT TOPru Ha HaLmx Gupxax B
pa3HoMnonspHbIxX obnacTax. Belpociuve LeHbl Ha HepTb U KpaliHe Bbl COKMeE LieHbl Ha
MpOMBbILLIEHHble MeTa Ulbl (Meb $10025/T; HUKEb $27950/T) He OCTaBSAT B MOKOe aKLum
POCCUMCKMX CbIpbEBbIX KOMMaHUN. ToecTb 6a1aroaaps pa/uiv Ha Cbipbe BbiX GUpdKax 6blc
JIOTUYHBIM OXWAATb MPOJ 0NXKeHUA pocTa nHaekca MMBB K MakcMMyMy 3TOro roaa, C Le
BbIMTM K 0TMeTKe 1800 My HKToB. O HaKO B CPeA Y 3aKpbiTVie TOProB Ha A HeBHOM rpaduKe
yKa3bBaeT Ha TO, YTO YUYACTHUKM PbIHKA MOKa He FOTOBbI K aKTMBHbBIM MOKYMNKam Mo L1pol
$POHTY aKkuM M Ha TeKyL, X YPOoBHSX. [10 KpalriHel Mepe, pocT He GTAHKMU HUBEAUPYETCS
npogaxamm B akLnsix 6aHKoB. B nnaHe pocTa, Hac Takke CMyLIaeT, YTo, HeCMOTPS Ha To,
MUPOBbIe U Halum BMpiKeBble MHAE KCbl TOPryIOTCA B HEMOCPeACTBEHHON 6/1130CTH rog 0B
MaKCMMYMOB CBEPX/MKBUAHbIA MHAMKATOP HAaCTPOeHUI pbiHKka — P btodepc PTCycTomnumi
TopryeTcs ceiyac B 63 kBOpAaLum K pblHKY CnoT. Mo3ToMy, yAepxuBas nosuw ui B bymar
HedTAHOr0 CeKTOpa O CTOM-3as1BKaX He CTOUT 3abblBaTb.

Ceroz Hs f0 Hauaia Topros B LLITaTax cBow KBapTanbHble OTYeTbl NpeAcTaBaT: Deutsche
MasterCard, Sony. B 4yeTBepr B 12-30 XZAEM BbIX0Za WHJ EKCA Z1€/10BOM aKTUBHOCTU B CEK
ycayr noBenvkobputaHmm. B 13-00 CMOTPUM Ha CTaTUCTMKY MO PO3HUYHBIM MPOZaXaM 3
Zekabpb B eBpo30He. B 15-45 xzAeM peweHus ELLB no npoueHTHOl cTaBKe (MPOrHO3 1,00
30 C/leAUM 3a Npecc-KoHdepeHy hel rnasbl ELLE XK. Tpulwe. B 5T0 e Bpems B CLLA Bbl
JaHHble No 3asBKaM Ha nocobue no 6espaboTuue, a TakxKe AaHHble NOMNPOU3BOAUTE/IbH
TPYAa U AaHHble Mo LeHe pabouyelt cuibl 3a 4 KBapTas. B 18-00 g eM BbIxo4a MHAEKC A€
aKkTMBHOCTYM B cekTope yonyr B CLLIA 33 sHBapb 1 CTaTUCTUKM MO $abpuyHbIM 3akasam. A
cneanm 3a BbicTyrieHnem raasbl @ PCBeHa BepHaHke
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Commodities
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 945,00 0,00% 6,59% 3,59% 45,93%
Linnk, $/t 2475,00 0,12% 8,60% 0,86% 14,53%
Hukenb, $/t 28 000,00 0,02% 5,66% 13,13% 53,01%
Onoso, $/t 30 650,00 1,64% 7,07% 13,94% 86,32%
AntoMuHni, $/t 2525,00 -1,02% 5,78% 2,23% 19,10%
CsuHeu, $/t 2 565,00 0,98% 7,95% 0,59% 21,16%
Cepebpo, $/oz 28,35 -0,65% 2,711% -7,64% 69,72%
3onoro, $/0z 1335,32 -0,21% -0,78% -5,62% 19,82%
Hed1b Brent, $/ 102,07 1,05% 4,54% 7,75% 34,76%

Hedtb Urals, $/ 99,28 1,02% 5,38% 7,68% 31,99%
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BawWHCB
Baw3Hpr
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KOMCTAP

Meuen

MoToBsun
HoBcunbaHpr

OAO baHk MockBbl
OAO BebIKCYHCKMIA MeTannyp
OAO THK-BP XonauHr
CunMawmHbl
CUnNbBUHUT
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CnasH-AHOC
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THK-BP
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YMK
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HOxKy36.

BawHedTb
[asnpom
[a3npomMHedTb
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HOBATO3K
PocHedTb
CypryTHedTeras
CyprytHedTeras, n.
TaTtHedpTb
TatHedTb, N.
TpaHcHedTb, n.

MpkyTCckaHepro
JleHaHepro
MO3CK

Ork-2

OrkK-3

OrK-4

OrK-5

TrK-3

TrK-5

TrK-6

BawwmnHdpopmcBasb
BonraTenekom
MITC, n.

MTC

PocTtenekom
PocTtenekom, n.
C3T
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Ypances3buHgopm

An Tu NHBecT - lNpocnekT
3 pbespans 2011r.

Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
NVNG
MMBM
VSMZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

BISV
NNSI
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI

0,631
0,309
2,052
1782,259
0,589
3,531
6,712
32,963
0,094
47,702
34,000
1565,000
2,900
0,365
996,350
63,143
0,533
6,104
0,815
2,918
2,359
330,312
3,337
59,714

46,000
7,108
4,250

66,250

10,650
8,760
1,170
0,590
5,800
3,215

1355,000

0,860
0,908
0,054
0,057
0,056
0,100
0,093
0,105
0,001
0,001

0,220
4,750
13,800
8,500
5,727
3,150
1,100
0,091
0,007
0,053

0,00% | 1,08%
0,00% | -0,90%
0,00% | -0,26%
0,00% | 1,55%
0,00% | -0,46%
0,00% | -0,94%
0,00% 0,61%
0,00% 1,16%
0,00% 0,36%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% | 0,00%
0,00% | -0,37%
0,00% | 0,28%
0,00% | 1,15%
0,00% | -1,37%
0,00% | -1,73%
0,00% 1,91%
0,00% | -0,37%
0,00% | -1,97%
0,00% 2,42%
0,00% | -0,32%
0,00% 0,46%
HedTb 1 ras
1,10%  0,00%
301% | 2,24%
0,00% 1,83%
2,71% 2,68%
0,00% 0,00%
0,00% | -0,48%
0,00% | -0,45%
6,31% 0,06%
565% | 0,00%
0,00% | 0,00%
6,78% | 0,43%
OnekTpo3HepreTuka
0,00% 2,30%
0,00% | -0,96%
0,00% 1,40%
0,00% 0,00%
0,00% | 0,00%
0,60% | 0,00%
0,00% | -1,14%
0,00% | 0,42%
0,00% | -0,55%
0,00% | -0,60%
TenekoMmyHuKaumnm
0,00% 0,00%
0,00% 0,00%
0,00% | 0,00%
0,83% | 0,00%
0,00% | -0,71%
0,00% | -0,16%
0,00% | 0,97%
0,00% | 0,00%
0,00% 0,94%
0,00% 0,71%
MawwuHocTpoeHue

84 544
26 466
67 241
42 106
9 257
79 823
22 025
3765 906
10 258
1207
17 000
15 650
116 800
411 601
460 774
707
18 803
892
2477
1059 460
19 202
355 963
537 182
108 578
13 800
887050 1000 136 863
10 625 8 392 725
198 250 254 312 353
955 000
174 600 140 182 285
117 000 47 325 928
523 703 12 506 304
1488 200
96 450
92140 38 479 807
62 264 385 243
20 000 244 748
161 300 601488
143 000
167 134 1188 375
100 000
46300 1103 845
114345 2093 165
5702 170 273
36 617
154 572
47 500
69 000
2209 500
| 8 387 316
47250 5 264 088
55000 529 935
45 250
51 264
8 503 363

318
289
2129
3013
1740
544
2786
13 745
93
653
6120
2688
43 491
3190
7788
405
500
288
406
43 774
634
1049
1577
2172

7 828
168 271
20 151
56 350
32 337
92 840
41 799
4 544
12 636
474
2107

4 099

838
2620
1872
2 646
6 305
3275
4174

750
1037

209
1168
220
16 943
4224
765
969
1087
154
1696
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ABTOBA3

A3

NPKYT

KazaHckuin B3
KAMA3

KpacHbii KoTenbLymk
HedTtekamckuii aBTo3aBog
OM3

PKK QHeprus
CeBepcTanb-aBTo
CunoBble MalUUHbI
YMIMO

AM3
BCMIMO
Meuen

MMK

HITMK
HopHukenb
MonumeTtann
Montoc 3onoTo
CeBepcTanb
CuHT3

CT3

TarmeTt

TMK

4ym3

4yTn3

BaHk MockBbl
BospoxageHue
BTB
POCBAHK
CbepbaHk
YPAJICUB

AapodnoT
LanbHeBocTouHoe MI1
HMTM

Mpumopckoe M1
lOTanp

AnTeyHas ceTb 36,6
BanTuka

Bepodapm
Bumm-bunnbe-aHH
Lunkecn

KoHuepH KanuHa
KpacHbin OKTs6pb
MaruuT
HyTpuHBECTXONANHT
Pasrynsn

CebMOW KOHTUHEHT
PapmcTaHgapt
YepkunsoBo

KasaHboprcuHtes
HwxHekamckHebTEXMM
YdaHedTexum

MCS3, 3nekTpocTtanb
MIZLS
PBK NC

AKpOH

AVAZ
GAZA
IRKT
KHEL
KMAZ
KRKO
nfaz
omMzz
RKKE
SVAV
SILM
UFMO

AMEZ
VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
SNTZ
SVTZ
TAMZ
TRMK
CHMZ
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER
USBN

AFLT
FESH
NMTP
PRIM
TMAT

APTK
PKBA
VRPH
WBDF
DIXY
KLNA
KROT
MGNT
NTRI
GRAZ
SCON
PHST
GCHE

KZOS
NKNC
UFNC

MASZ
pikk
RBCI

AKRN
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1,155 | 0,00% | 1,25% 138 600

45500 | -3,70% | 0,00% 2275
0,356 | 0,00% | 0,43%

3,449 0,44% 0,00% 34 487
2,724 0,00% | -0,32%
0,650 0,00% 0,00% 13 000

11,500 0,00% 0,00% 23 500
3,079 0,00% | -0,31%

375,000 0,00% 0,17% 91 750
22,500 | -4,26% = -2,20% 22 500

0,365 | 027% | 0,00% 36 500

0,710 | 0,00% | 0,00% 35500
MeTannyprus

0,620 0,00% 0,00% 31 000

118,500 0,00% | -0,45% 23 937
30,000 0,00% 0,00% 60 000

1,173 0,00% 1,01%
4,635 0,00% 1,36%

253,000 | 0,00% | 1,02% 756 500
18,100 | 0,00% | 0,66% 8 688
59,544 | 0,00% @ -0,68%

18,732 | 0,30% | 1,11% 36 659

60,000 | 0,00%  0,00% 90 000
6,000 = 0,00% | 0,00% 9000
0,850 0,00% 0,00% 50 000
5,262 0,00% 1,27%

7,370 0,00% 0,00% 18 424
3,330 | -2,06% 0,00% 16 650
BaHku

42,428 | 0,00% | 0,95%

49,000 | 0,00% | -0,42% 49 000
0,004 | 1,11% | -3,20% 5475
3,904 0,00% | -0,17%

3,550 | -1,25% 0,00% 6 585 655
0,011 | 29,41% 0,00% 42 000
TpaHcnopT
2,570 | 0,00% | -0,77% 76 950
0,585 | 0,00% | 0,00% 29 250
0,145 | 0,00% | 1,45% 14 500
0,195 | 0,00% | -1,48% 48 750
0,600 | 0,00% | 0,00% 70 860
MoTpebutenbCcKu pbIHOK
3,450 0,00% 0,00% 34 500

49,000 | 0,00% | -0,70% 56 350

47,950 | 0,00% | 0,00% 23 975

125,000 | 0,00% = -0,30% 249 500
14,550 | 1,75% | 0,24% 548 550
28,267 | 0,00% -0,86%

11,882 | 0,00% | -1,86%

134,000 2,29% 2,51% 406 000
2,000 0,00% | -2,41% 400
1,790 0,00% | -1,01% 29 274
8,500 0,00% 0,00% 8 500

102,000 0,00% 0,00% 56 712
29,300 0,00% | -1,37% 146 500
HedTexnmusa n HecbtenepepaboTka

0,277 | 3,19% | 0,00% 27 700

0,758 | 0,00% | -0,87% 37919

4,500 0,00% 0,00% 337 500
Opyruve cektopa

280,000 | 0,00% | 0,00% 28 000
4190 | 0,00% | -1,04% 102 655
1,688 | 0,00% | -1,21%

XnmMuyeckasi NPOMbILLNEHHOCTb

47,750 | 1,60% | 1,01% 285 500

1472 016

114 978

808 169

110 152
3 986
549 398

2 327 667

2 105 559

8 866 763
128 800 515
3 057 026

7 565 893
34 111 307

2756 373

121 329

59 683

133 772 460
530 348

1863 670

224 531
4 667

190 156

2760 383
1689 706
9122

45 575

4 423 983
128 121
836 559

82 884
226 239

205018

5046 431
1639 639

2614 051

1603
843
349
531

1931
139

96
110
421
771

3179
199

309
1366
12 488
13 146
27768
48 229
7189
11 389
18 876
378
289
393
4920
17
1573

7 559
1164
38 181
2914
76 634
3072

2854
1726
2793
155
346

362
7434
480
5500
1247
276
110
11923
32
283
638
3 855
1262

494
1222
1239

390
2 067
236

2277
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[oporobyx DGBZ 0,650 0,00% | -0,73% 36038 128 397 469
CUnNbBUHUT SILV 975,000 0,00% 0,00% 151125 7 630
Yparnkanui URKA 7,730 0,00% 0,01% 38650 21 234 550 16 422
Yronb
BernoH BLNG 0,860 0,00% 0,00% 86 000 989
Pacnagckas rasp 7,910 3,53% 2,35% 857 335 21620 210 6 176
YK KOxHbIi Kysbacc UKUZ 59,000 0,00% 0,00% 117700 2130

UcmouHuk: PTC, Bloomberg
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WemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




