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YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuii (hOHIOBBII PIHOK BYepa XOAMJ KakK BBepX, Tak U BHU3: uHaekc PTC npubasun 1,12%
naem u notepsii 0,13% Beuepom, nungexkec MMBB Boipoc Ha 0,54% mipu o6opote 83,53 mipa. pybineit, uto
SBIISIETCSL A0CONIIOTHBIM PEKOPJIOM C Hadajia roJia ¥ TPEThUM Pe3yIbTaTOM 3a TOJI.

Amepuka u Espona

AmepukaHckue (OHIOBbIE MHACKCHI 3aKpbUTHCH B Auana3oHe oT -0,3% 10 0% Ha ¢oHe cMenmaHHbIX
JAHHBIX MaKpPOIKOHOMHUYECKOM CTAaTUCTUKA W KOPHOPATUBHOM OTUETHOCTH. DOHIOBBIE MHIEKCHI
Craporo Csera npubaBuinu B cpenHeM 0,4%, 4yto B 00IIeM JOBOJBHO HEIJIOXO, Y4YUTHIBas He
BIICUATIISIONIME MTOTH TOJIa Y OTYUTHIBABIIMXCS Buepa eBpornedckux kommnaHui. CoBEpILEHHBIM

ocobusikoMm ctouT bpaszunus (-1,7%).
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9T0 0HA BERITJIAIET Xy&e napTEepoE no BRIC u Tem Go1ee
PoccHE - EOZMOKHO HMEHWT MeCT0 NOCIeJCTERA Mep

NpPOTHE Neperpeea KOHOMHKH, KOTOPhIE NPpeINpHERMAT0
Opa3nIbCKOE NPABHTeIbCTEO. Ha 6016 KPYNHBIX 0Tpe3Kax 20
Poccus Bce eme EBITIAJAT XYKeE.
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CrIpbe, BATIOTHI M IpoYee

[IpompbInieHHble MeTaulbl Ha Toprax B JIOHIOHE HE3HAUWTENBHO MOJACLIEBEIH, MOXHO Jaxe
CKa3aTh, 3aKPBUIMCH HEUTPAIILHO, CTallb BHIPOCHIA, 30J0TO Topryercst Huxke ortMetku $1340, ¢pprouepcs Ha
HedTh Mapku Brent mpogomkaroT 0OHOBIIATE MAKCUMYMBI M OTPBIBaThCsl OT Mapku Light, amepukaHckuii
JI0JUTAp YyTh YKPEIWICS 110 OTHOILEHUIO K KOP3UHE BAJIIOT.

CTaTHCTHKA M OTYETHOCTH

CeronHsi myONHMKYIOTCSI MHIIEKC JI€I0BOM akTHUBHOCTU B cdepe yciyr BemukoO6puranum u CIIA
(12-30 u 18-00 mck cootBercTBeHHO), ELIb mpumer pemenue mo crtaBke (15-45 mck), a XKan-Kiox
Tpume ero npokommentupyet (16-30 mck), BbixoasT nanHbeie o Oe3pabortune B CIIA (16-30 Mck) u
JMaHHBIE O 3aka3ax B oOpaOateiBaromiedt mpomsbinuieHHOCTH (18-00 Mck). B 21-00 (Mmck) HawHeTrcs
BeIcTyIIeHHe bena lllanoma bepranke.
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B xopropaTtuBHOM CEKTOPE MOYKHO BBIICIUTH IMyOJIMKAIMIO KBapTalbHBIX 0T4eTOB Deutsche Bank,
Enel, GlaxoSmithKline, Merck, Moody's, Sony, TeliaSonera u Unilever. PocHedTh momkHa HaKOHEIl
oImy0JIMKOBaTh OT4eTHOCTh MO craHaapty GAAP 3a 2010 roxa, a coOpanue akinuoHepoB CHIBBHHHTA U
VYpankanus — NPUHATH PEeUICHUE O CIUSHUU KOMIIaHHUMA.

IIporuos

OTKpBITHSL TOPTOB Ha POCCHICKOM (POHIOBOM PBIHKE CETOJHS YTPOM MOKHO OXKHAATh C pa3pbiBa
BHM3 B cpeaHem Ha 0,25-0,5% mon Bo3neiicTBueM BHemHero (oHa, eHbl Ha HePTh OymyT OKa3bIBaTh
MOJAEPIKKY, HO HA BTOPOCTEIIEHHOM YpOBHE. BO3MOXKHO «menBensam» ynactcs onyctuth naaekc MMBD
10 1750 myHKTOB 1 TOOOPOTHCS 3a ATOT YPOBEHbB, HO MTOKA HA PhIHKAX HapUT dHdopus: pazmMep OOHYCOB B
KOMIaHUSIX (DMHAHCOBOW OTPACIIM JOCTUT MAaKCHMYMOB, a IJIAHOB Ha Oyayliee rpoMagsé — BCE MPSMO
Kkak B koHIie 2007 roga — "avaie 2008 rona.

Yepueea Makcum, ananumux oenapmamenma kiuenmcekux onepayuti 340 «Oxman-bpoxep»

Bpems (Mck) Pernon HNuaunxarop IIporuo3 Ipen.
3HAaYeHHE
31/01/11 13-00 | EBpo3ona WHaexkc nmoTpeOUTeNbCKHUX IIeH, npeaBapurensHoe 3HaueHwe - CPI|+23%r/r  |+2.2%1/r
Flash Estimate
31/01/11 16-30 | CIHA IMoTpeburenbckue pacxonsl - Personal Spending +0.5% m/m | +0.4% m/m
01/02/11 10-00 | BenuxoOpuranus | MiHaekc e Ha xuibe - Nationwide HPT -0.2% m/M | +0.4% m/m
01/02/11 12-30 | BenukoOputanus | MHaekc Ae10BON aKTHBHOCTH B 00pabaThiBaroliell MPOMBIIUICHHOCTH | 58.3 58.1
- Manufacturing PMI
01/02/11 12-30 | Benukobputanus | Unuctoe kpenutoBanue Gpusmdeckux iuil - Net Lending to Individuals | £0.7 mupa | £0.6 mapxa
01/02/11 13-00 | EBpo3ona Yposenb 6e3pabotunsl - Unemployment Rate 10.1%
01/02/11 18-00 | CIIA WHpekc nenoBoii akTHBHOCTH B 00pabaTbiBaroliell MpOMBIIUICHHOCTH | 57.6 58.5
- Manufacturing PMI
02/02/11 12-30 Benukobputanus WHaekce 1em0Boi akTHBHOCTH B CTpouTebeTBe - Construction PMI 49.7 49.1
02/02/11 13-00 | EBpo3ona Wunexc npou3BoACTBEHHBIX 1ieH - PPI +0.8% m/m | +0.3% m/m
02/02/11 16-15 | CIHA IMporuo3 3ausroctu ADP - ADP Non-Farm Employment Change +150 TBIC +297 TBIC
02/02/11 18-30 | CILIA 3amace! ceipoit HeTH - Crude Oil Inventories +2.5 MiH +4.8 MiH
03/02/11 12-30 | Besiukooputanusi | UHaexc qe10Boii akTHBHOCTH B cdepe ycayr - Services PMI 51.1 49.7
03/02/11 15-45 | EBpo3ona KnroueBas npounentHasi crapka EIIB - Minimum Bid Rate 1.0% 1.0%
03/02/11 16-30 | CIIA IlepBuunbIe 3aBKH Ha nocoOue no 0espaborune - Unemployment | 420 Toic 454 TBIC
Claims
03/02/11 18-00 | CIIA HMupexce nenoBoii akTusHocTH B cdepe ycayr - Services PMI 57.2 571
03/02/11 18-00 | CIIA 3aka3pl B o0padarbiBaloleii npoMpinuieHHOCcTH - Factory Orders | +1,3% m/m | +0.7% m/m
04/02/11 16-30 | CIHA Yucno pabouynx MecT BHE CeJbckoro xossiictBa - Non-Farm|-133 Tbic +103 TBIC
Employment Change
04/02/11 16-30 | CILIA Yposens 6e3paboruibsl - Unemployment Rate 9.5% 9.4%
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