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COBbITUA OHA

ApbuTtpaxHbii cyg Mockebl paccmoTpuT nck «®CK ESC» k «KybaHbaHepro» o B3bickaHun 1,852 mnipa. py6.

16:15 — ADP o6HapogyeT nporHo3 no 3aHaTtoctu B CLUA 3a siHBapb.

18:30 — MunucTtepctBo 3Hepretmkm CLUA onybnuvkyeT exeHedenbHbIA OOKNa4 O KOMMEPYECKUX 3amnacax

HedTn, OEH3MHa U ANCTUNNSATOB B CTPaHe.

v' CeropgHs, kak oxupaetcs, Banco Bilbao Vizcaya Argentaria, S.A. (BBVA), Electrolux AB, Fortum Corporation,
Mitsubishi UFJ Financial Group, Nomura Holdings Inc., Panasonic Corporation, Roche Holding AG, Time
Warner Inc., Visa Inc., Whirlpool Corporation, Yum! Brands Inc. ony6nukytoT dpyHaHCOBYO OT4ETHOCTb 3a IV
ksaptan 2010 roga.

v Bupxun matepukoBoro Kntasi n MoHkoHra 3akpbiThl B CBSA3U ¢ Npa3gHoBaHueM JlyHHoro Hosoro roja.

AN

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuncknn pbiHOK akuui. Byepa poccuickuii pblHOK BbIPOC Bcried 3a MWPOBbIMM MriowagkaMmu Ha doHe
CHWXKEHNs onaceHui no noBogdy nonutuyeckoro kpuamca B Erunte. CyliecTBeHHY NOAAEPXKKY POCCUICKMM
akumaMm Takke okasana curbHas Makpoctatuctuka us CLUA n Kntasa. MHgekc MMBB Beipoc Ha 1,89%, gocTurHys
1755,95 nyHkTa. MNpakTuyeckn Bce «ronybble (OULIKMY» 3aBeplnnn OeHb B COMMAHOM «MNutocey», MNpu 3TOM
HanbonbLIMM CNpOCOM MoMb30oBanucb BGymMary KOMMNaHui HegTerasoBoro M MeTannypruyeckoro CEKTOPOB:
«asnpom» (+4,03%), «JTYKOWM» (+3,76%), «Hopunbckuii Hukenb» (+0,58%), «CeBepctanb» (+1,45%),
«Pyclngpo» (+3,09%), «BTb» (-0,75%), «CbepbaHk»-ao (+0,47%).

Pa3BuTble pbiHKA. [aHHble MO [EnoBOM akTMBHOCTM B npousBoactBeHHOM cektope CLUA okasanuch
3HauUMTENbHO Nydwe oxungaHun: nHaekc ISM Manufacturing HeoxungaHHo Bblpoc B siHBape Ao 60,8 nyHkTa ¢ 58,5
nyHKTa MecsiLleM paHee. AHanorMyHbIn Nokasarens B Knutae Takke 3admkcnpoBan pocT AernoBor akTuBHocTU. Ha
3TUX HOBOCTSAX €BpOMenckue MHOEKCbl 3aBeplumnu AeHb B «3eneHoin 3o0He»: FTSE 100 (+1,62%), CAC 40
(+1,68%), DAX (+1,51%). AMepukaHck1e pbiHKK Takke npubasunu B cpeaHem 1,5%: Dow Jones (+1,25%), S&P
500 (+1,67%), NASDAQ (+1,89%).

OxunpaHusa nepen Hayvanom ToproB. CerogHs yTpPOM Mbl OXugaem MO3UTUBHOM AUHAMUKMA KOTUPOBOK
GonblUMHCTBA Haubornee nukBUAHbIX akumi Ha MMBB. WMHBecTopbl OyayT OTbIrpbiBaTb BYepallHW POCT Ha
BEOYLUUX aMepUKaHCKMX M eBPOMenckuMx nrowiagkax, Yemy OyayT crnocobCeTBOBaTb BbICOKME LieHbl Ha HedTb
Brent. B nepBoit nNonoBvHE [OHA MNO3UTUBHbIE HACTPOEHUSI HaA PbIHKAxX COXPAaHATCS, OAHAKO AanbHenlee
OBWKeHne Bo MHoromM OyaeT 3aBuceTb oT nporHo3a ADP no 3aHaToctu B CLUA 3a sHBapb. Kpome TOro, BaxkHbIMU
0N PbIHKOB aKLMI U HEPTU OKaXKyTCsl exxeHeernbHble AaHHble 0 3anacax HedTenpoaykros B CLUA.
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HOBOCTWU KOMMNAHUA

JNIYKowun

Cob6biTne. Buepa «JTYKOWI» nonyunn ysegomneHne o TOM, YTO COBET AMPEKTOPOB MTanbsHcko ERG pelwmn
npogaTtb poccuiickon komnaHum 11% B CI no ynpaenenuto HedTenepepabatbiBatowm komnnekcom ISAB Ha
Cviumnuu. Oxnpaetcs, 4To caenka 6yaet 3akpbiTa B koHue | kBapTtana 2011 roga, a ee cymma coctasut 205 mnH.
€Bpo.

Haw kommeHTapun. B hespane 2009 roga «JTYKOWI» 3asepmn caenky ¢ ERG no nokynke 49% aonu B ISAB.
B coOTBETCTBMM C 3aKMOHEHHBIM TOI4A COrMalleHNEM UTanbsiHCKasi KOMNaHUS Nony4Ymna nyT-onumuoH Ha Npoaaxy
51% y4actus B CI1, cpok AeicTBUst KOTOporo uctekaet B koHue 2014 roga. Takum obpasom, B brivkaniuee Bpemst
ERG 4acTWyHO peanuayeT AaHHbIi onumoH, a aons «JTYKOWMa» B CIM BospacteT ¢ 49% 10 60%.

HedptenepepabatbiBatowimin komnnekc ISAB sBNseTca 0gHUM U3 KpyMnHENLWNX B CBOEM pervoHe (rogoBor 06bem
nepepaboTku Chipbs COCTaBNSAeT 16 MMH. TOHH). MonyyeHne KOHTPons B HeM no3sonut «JTYKOWIy» HapacTuTb
MOLLHOCTMK Nno nepepaboTke HedpTn Bonee Yyem Ha 11% — [o 79,5 MrnH. TOHH B road. KoMmnnekc opneHTMpoBaH Ha
NpPoun3BOACTBO BbLICOKO BOCTpebOBaHHbIX B EBpone cpeaHuMx AWMCTUNNATOB (Npexage BCero, KepocuHa W
auatonnuea). Mpu aTom OH cnocobeH nepepabatbiBaTh HedTh copTa Urals, uto nossonseT «JTYKOWIy» ycnewHo
WHTErpMpoBaTh €ro B CBOI LIEMOYKy SKCMOPTHBLIX NOCTaBOK.

Mbl NO3WTMBHO OLEHMBAEM HOBOCTb O MPEACTOSWEN CcOenke C TOYKM 3PEHUs MIaHMpyemoln 3KCnaHCum
POCCMINCKON KOMMAaHWN Ha UTanbSHCKUIA PbIHOK HEHTEMPOAYKTOB B AOMITOCPOYHONM nepcrnekTMBe. Ha Haw B3rmsg,
AaHHas HOBOCTb CMOCOOHa YaCcTUYHO HUBEMMPOBATL OMACEHUs MHBECTOPOB MO MOBOAY BO3MOXHOMW MPOAAXUN «B
pbIHOK» 2% akuuit «JTYKOWMa», octaswmxcs y ConocoPhillips.

UcTouHrK nHdopmaumu: MHtepdakc.

HOPWIIbCKNU HUKETb

Co6biTne. Buepa «Hopunbckuini Hukenb» obHapogoBan onepaunoHHble nokasaTtenu 3a 2010 rog. KomnaHus
yBenuymna obbem Mpom3BOACTBA HUKENs B Npownom rogy Ha 5,1% — pgo 297 Thic. TOHH. Bbinyck meaw,
HanpoTuB, cokpaTuncs Ha 3% un coctaeun 389 TbiC. TOHH. [MponsBoacTBO Nannaaus Bo3pocno Ha 2% (8o 2,861
MITH. YHUMIA), nnatuHbl — Ha 5% (o 693 Tbic. yHUMI). YBenndeHne o6beEMOB BbiNycka OCHOBHbIX METasoB BO
MHOroM OOYyCIOBIEHO POCTOM MPOM3BOACTBA Ha POCCUMUCKUX Npeanpusatusx Ha 1,2%, a Takke CyLLeCTBEHHbIM
noBblLLeHVEM 3arpy3ku HukenepaduHuposodHoro 3aBoga Norilsk Nickel Harjavalta Ha 20,5%.

Takke 13 coobLleHns «Hopunbckoro HUKENsi» Creayet, YTo KoMnaHus nnanupyet npoussecty B 2011 rogy 300-
315 TbIC. TOHH HUKens. [pu 3TOM Ha POCCUINCKMX MPeanpuaATUAX OyaeT BbinyleHo 240-245 ThiC. TOHH, a Takke
60-70 Tbic. ToHH — Ha npeanpuaTuax Norilsk Nickel Interntaional. MNpou3ssoacTBO Meau oxuOaeTcs Ha ypoBHe
360-365 TbiCc. TOHH B Poccuu 1 20-25 TbiC. TOHH — Ha 3apybexHbix npeanpuaTusax. B komnaHum coobLuatot, 4To
yBenu4eHne npoussoacTea Hukens B Poccun no cpaBHeHuto ¢ 2010 rogy MOXET cTaTb BO3MOXHbIM Griarogaps
acppekTuBHOMY nepepacnpegeneHunto ceipbsa Mexay Konbckon MK n Harjavalta. Kpome Toro, B cepeaunHe 2011
roga MMK HamepeHa Bo306HOBUTb NPOM3BOACTBO HUKENEBOIO KOHLIEHTpaTa Ha npeanpustum Lake Johnston.

Haw kommeHTapuin. B uenom mbl NO3UTUBHO OLIEHMBAEM OMEpPaLMOHHBIE UTOMM AeaTenbHoCcTM «Hopunbckoro
Hukena» 3a 2010 rog. Yto kacaeTcs Npou3BOACTBEHHbIX MNaHoB koMnaHuu Ha 2011 rog, TO CyLWeCTBEHHOrO
BMUSIHUA Ha KOTUPOBKM akumi MK gaHHasa vHdopmauusa He okaxeT. Ha cerogHsAWwHWMM AeHb Ansi MHBECTOPOB
«Hopwunbckoro Hukensi» 6onee BaXHbIMU SBMNSHOTCH HOBOCTU, CBA3AHHbIE C KOH(ITUKTOM aKLMOHEPOB KOMMaHWUN.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 01.02.11 | 12040,16 | 148,23 1,25  Brent 01.02.11 101,74 0,73 0,72
S&P 500 (CLLA) 01.02.11 1 307,59 21,47 1,67  Urals 01.02.11 97,48 1,04 1,08
NASDAQ (CLLA) 01.0211 | 275119 | 51,11 1,89
FTSE 100 (Benmko6pu.) | 01.02.11 5 957,82 94,88 1,62 3onoto 01.02.11 | 1 331,50 4,50 0,34
CAC 40 (dpaHuus) 01.02.11 4 072,62 67,12 1,68  TMnatmwa | 01.02.11 | 1812,00 | 31,00 1,74
DAX (Fepmanus) 01.02.11 718427 | 106,79 1,51 Cepebpo | 01.02.11 28,32 0,57 2,05
Nikkei 225 (SinoHus)) 01.02.11 | 10274,50 36,58 0,36  Nanmagwit | 01.02.11 822,00 | 16,00 1,99
MMBB 01.02.11 1 755,95 32,53 1,89  Meab 01.0211 | 9846,5| 118,50 1,22
PTC (ocHosHasi ceccusl) | 01.02.11 1 910,01 39,70 2,12 Hukenb 01.02.11 27669 | 583,00 2,15
PTC (sedepHsisi ceccus) | 01.02.11 1 915,32 5,31 0,28  Luhk 01.0211 | 24075| 68,50 2,93
Bovespa (Bpaaunusl) 01.02.11 | 67847,34 | 127246 1,91
BSE Sensex 30 (MHaws) | 01.02.11 | 1802222 | -305,54 1,67 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 31.01.11 2 790,69 37,94 1,38 Cranka 3navene o
PazBuBalownecs pbIHKN Ha 01.02.11
Merival (ApreHTuHa) 01.02.11 3 635,26 42,13 1,17 MOSPRIME O/N (1 aeHb) 2,87 0,00
Bolsa (Mekcuka) 01.0211 | 3761810 | 635,86 1,72 MOSPRIME 1W (1 Heg.) 3,22 -0,02
Kospi (FOx. Kopes) 31.01.11 2 069,73 -38,14 -1,81 MOSPRIME 1M (1 mec.) 3,50 -0,01
Hang Seng (TOHKOHT) 01.02.11 23 482,95 35,61 0,15 MOSPRIME 3M (3 mec.) 4,00 0,00
Straits Times (Cutranyp) | 01.02.11 3 184,74 5,02 0,16  MOSPRIME 6M (6 mec.) 4,36 -0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspo  Ha02.02.11
Fasnpom (OTC) 01.02.11 27,80 3,89 4 206,10 0,58  USD/RUR 29,6548
Fasnpom Heds (OTC) | 01.02.11 22,90 3,06 5 135,82 0,70  EUR/RUR 40,7368
NYKOWN (OTC) 01.02.11 64,75 4,49 1| 192015 0,85  EUR/USD 1,3737
PocHedTs (LSE)* 01.02.11 8,81 3,04 1 261,26 0,77
CypryTtHedTeras (OTC) 01.02.11 11,40 0,00 10 33,81 0,46 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 01.02.11 26,05 0,97 01| 772508 2,82  Hua  AreHtctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 01.02.11 34,59 9,71 1| 102576 6,86 canre www.ddinvestru, He
MMK (LSE)* 01.02.11 15,20 4,11 13 34,67 1,37  nopnexuT  panbHeiiwemy
Cesepcrans (LSE)* 01.02.11 18,45 2,22 1 547,13 0,15  BocnpousseaeHuio  n/unm
PycTuapo (LSE) 01.02.11 5.20 4,84 100 1,54 0,39 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 01.02.11 7,10 -0,84 2000 0,11 -0,94 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 01.02.11 19,22 0,58 2 284,98 14,13 areHTcTBa «MHTepdhakc-To-
PocTenekom (OTC) 01.02.11 34,21 1,36 6 169,08 048 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagg_bo';',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 204,91 4,03 197,80 205,00 17 725 529 355 80 001
lasnpom HedTb ao 134,87 2,84 131,65 135,09 182 271 395 2481
NYKOWN ao 1904,00 3,76 1 835,14 1910,00 5679 386 903 45 026
HOBAT3K ao 319,00 2,58 310,98 321,00 176 181 525 1717
PocHedTb ao 259,25 1,67 255,65 261,45 5390 378 236 40 407
CypryTHedTeras ao 33,650 0,72 33,236 33,767 1158 273 367 12 726
CypryTHedTeras an 17,300 0,59 17,012 17,423 268 693 493 2 348
TatHedpTb @0 165,95 2,51 161,23 166,10 171 038 234 4 509
TatHedTb an 96,30 1,21 94,49 96,64 34 044 836 432
TpaHcHedTb an 39 230,00 1,37 38 616,70 39 300,00 470 110 483 3114
MeTtannyprus
"MK HopHukenb ao 7 513,00 0,58 7 431,91 7 540,00 2722 504 552 16 390
Meyen ao 959,87 3,88 915,99 960,00 47 879 907 844
MMK ao 34,205 2,50 33,450 34,247 87 777 571 1356
HIIMK ao 134,70 5,16 128,71 136,19 214 072 254 3025
Monumertann ao 505,88 -0,79 495,00 514,89 104 209 774 3471
Montoc 3onoTo ao 1766,00 -1,03 1755,00 1796,96 194 921 221 3419
CeBepcTanb ao 547,94 1,45 544,02 554,00 1100 984 669 17 105
BenoH ao 25,43 -0,27 25,15 25,71 8 303 121 779
Pacnagckas ao 228,00 0,82 226,03 230,00 171 019 004 647
WHTep PAO ESQC ao 0,0472 -0,63 0,0449 0,0478 214 582 190 2372
MocaHepro ao 3,080 0,49 3,060 3,120 82 447 991 1350
Pyclvapo ao 1,536 3,09 1,496 1,542 2380917 360 21969
PCK EQC ao 0,439 -0,90 0,435 0,449 751 431 454 9018
BTB ao 0,1062 -0,75 0,1043 0,1106 5484 433 930 31 556
CbepbaHk ao 106,40 0,47 105,17 107,07 16 633 869 426 93 048
Cb6epbaHk an 71,98 0,88 70,62 72,23 4 538 204 536 28 768
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 249,70 -0,04 249,25 251,15 268 443 904 3714
Poctenekom ao 169,90 2,50 165,90 171,20 192 924 530 4 379
Poctenekom an 88,65 -0,02 88,52 89,80 235 127 656 4170
Ypancss3bnHhopM ao 1,544 0,39 1,537 1,558 49 847 647 1010
YpancssasbuHdopMm an 1,169 0,86 1,165 1,170 4 397 331 59
Aapodpnot ao 77,80 0,13 76,20 78,24 88 877 791 1535
Ypankanuii ao 231,30 2,53 224,65 233,50 795 853 078 11 648
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