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YTpeHHuil KOMMEHTAPHH

Poccusn

Poccuiickuil (GoHIOBBIM PBIHOK BU€pa MPOJBUHYJCS MO HarpaBieHHo BBepx: unaekc PTC Bbipoc
nHeMm Ha 2,12% u eme Ha 0,28% Beuepom, nungexkc MMBbB npubasun 1,89% mpu ob6oporte 67,34 mipa.
pyOnei.

Amepuka u Espona

®donnoeie nHIeKcH HoBoro Ceeta BeIpocnu Ha 1,25-1,9%, dbonnossie mHaekcsl Ctaporo Csera
npubaBunu B cpegHeM 1,5% Ha ¢oHE MO3UTHBHBIX MAHHBIX MaKpOIKOHOMHYECKOH CTaTUCTHUKU H
KOPIIOPATUBHBIX HOBOCTEH.

Wudopmanms 0 mpekpalieHud BBIKYNAa CyBepeHHBbIX oOmuramuii co ctopoHsl ELb Takke
NO3UTUBHAsE — (PMHAHCOBasi CUCTEMa CIIpaBJIAeTCsl caMocTosATeNbHO. HO B cpeHecpo4HOM nepcrekTrBe
IIPEKpalleHUE BBIKyIIa MOKET O3Ha4aTh, yTo ELlb moiaeT Ha yKecTO4eHre MOHETAPHOM MTOJIMTHKH, a 3TO
y’e OyleT BOCHPUHUMATHCS HETaTHUBHO.

Chbipbe, BAJTIOTHI U IpoYee

[IpomblieHHble MeTaluibl Ha Toprax B JIOHIOHE MOJOpOKaiM, CTajdb MOJELIEBENa, 30JI0TO
ocraercsi okojio oTMeTku $1340, dwrouepchl Ha HedTh Mapku Brent 3akpenwauchk Bbimie $101 wu
COBEpILAIOT HampaBiicHHbIe ataku Ha $102, amMepuKaHCKHUI T0/uTap pe3ko ociad MO OTHOMICHHIO K
KOp3UHE BAJIIOT.

CTaTHCTHKA M 0TYETHOCTh

Ceroasi MyOTUKYIOTCS UHICKC JIEJIOBOW aKTUBHOCTH B CTPOHUTEIHLHOM CeKTOope BemmkoOpuTanum
(12-30 McK), MHIIEKC TIPOM3BOACTBEHHBIX IIeH B 30HE €Bpo (13-00 mck), mannble 1o 3anstoctu B CIIA
(16-15 mck)u nannble o 3amacax HepTH W HedrenponykToB B CIIA (18-30 mck). B kopmopaTtuBHOM
CEKTOpE MOXHO OTMETHTh IyOnukaiuio kBapTaabHbIX oTueToB AOL, Electrolux, Fortum, Mitsubishi
UFJ, NASDAQ, Nomura, Time Warner u Visa.

IIporuos

OTKpBITUSL TOProB Ha POCCUHUCKOM (POHAOBOM pPBIHKE CETOJAHS YTPOM MOXHO OXHUAATH C
HeOOJIBIIOTO pa3phiBa BBEpX B cpeaHeM B mpexaenax 0,5%, Omaronaps mMO3UTUBHOMY BHEUTHEMY (OHY U
noporoii HepTu. Munekc MMBB Buepa B3s1 otMeTky 1750 MyHKTOB M eMy OTKPBLIACh MpsMas 10pora B
palioH TOJO0BOr0 MaKCUMyMa.

Yepueeca Maxcum, ananumux oenapmamenma kauenmcxkux onepayuti 340 « Oxman-bpokep»

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.
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Bpems (Mck) Pernon HNuaunxarop IIporuo3 Ipen.
3HAYeHHE
31/01/11 13-00 | EBpo3ona WHaexkc moTpeOUTeNbCKHUX IIeH, npeaBapurensHoe 3HaueHwe - CPI|+23%r/r  |+2.2%/r
Flash Estimate
31/01/11 16-30 | CIHA IMoTtpeburenbckue pacxonsl - Personal Spending +0.5% m/m | +0.4% m/m
01/02/11 10-00 | BenukoOpuranus | MiHaekc e Ha xuibe - Nationwide HPT -0.2% m/M | +0.4% m/m
01/02/11 12-30 | BenukoOputanus | MHaekc Ae10BOM aKTHBHOCTH B 00pabaThiBaroIIell MPOMBIIUICHHOCTH | 58.3 58.1
- Manufacturing PMI
01/02/11 12-30 | Benukobputanus | Ynuctoe kpenutoBanue Gpusmdeckux iuil - Net Lending to Individuals | £0.7 mupa | £0.6 mapx
01/02/11 13-00 | EBpo3ona Yposenb 6e3pabotunsl - Unemployment Rate 10.1%
01/02/11 18-00 | CIIA WHpekc nenoBoii akTHBHOCTH B 00pabaTbiBaroliell MpOMBIIUICHHOCTH | 57.6 58.5
- Manufacturing PMI
02/02/11 12-30 | BesiukoOputanusi | UHaexc ne0Boii akTMBHOCTH B crpoutejbcerBe - Construction | 49.7 49.1
PMI
02/02/11 13-00 | EBpo3ona Munpexe npousBoacTBeHHbIX HeH - PP +0.8% m/m | +0.3% m/m
02/02/11 16-15 | CHIA IIpornos 3ansaToctu ADP - ADP Non-Farm Employment Change | +150 Toic | +297 ThIC
02/02/11 18-30 | CIIA 3anacsl coipoii HeTH - Crude Oil Inventories +2.5 Mmu1H +4.8 mu1H
03/02/11 12-30 | BenukoOputanus | MHaekc nenoBoit akTHBHOCTH B cepe yeuyr - Services PMI 51.1 49.7
03/02/11 15-45 | EBpo3ona Kuogesast mporenTHast ctaBka ELIB - Minimum Bid Rate 1.0% 1.0%
03/02/11 16-30 | CILIA Ilepuunbie 3asaBkH Ha mocobue mo Oespaborune - Unemployment | 420 Toic 454 TBIC
Claims
03/02/11 18-00 | CILIA WHnnexe nenoBoi akTHBHOCTH B cepe yenyr - Services PMI 57.2 57.1
03/02/11 18-00 | CILIA 3aka3sl B 00pabaTsIBaromIeii MpoMbIIeHHOCTH - Factory Orders +1,3% m/m | +0.7% m/m
04/02/11 16-30 | CIHA UYucno paboumx MecT BHE celbckoro xossiictBa - Non-Farm|-133 Teic +103 TBIC
Employment Change
04/02/11 16-30 | CILIA Yposens 6e3paboruist - Unemployment Rate 9.5% 9.4%
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