I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B natHuuy Ha doHaoBbix Bupxax CLUA 6bin 3acdmkcupoBaH
HanbonbLIMIA NpOBan akumi 3a NocrneaHne HECKOITbKO MECSILIEB.
TpeBoxHasi cuTyauusa B Ervnte, noOMHOXeHHas Ha cnabyto
KOpNopaTUBHYH OTYETHOCTb TaKUX 3HAKOBbIX KOMMaHMI kak Ford
Motor, Microsoft 1 Amazon.com BblHyguna MHBECTOPOB NPeKpPaTUTb
UIpy Ha NOBbILLEHNE N COKPATUTb MO3NLIMU B PUCKOBAHHbIX aKTUBaXx.
WHaekc BonatunbHocTu (cTpaxa) VIX Baneten Ha 24,1% (20,04
nyHKTa) — MakcumManbHbI Temn pocTta ¢ masi 2010 roga. Hanbonbline
noTepw B KOHLE NpoLleaLwen Heaenu nony4mn 3aoKeaHCKMN NHOEKC
aBTomobunbHoro cektopa (-7,5%) Ha doHe 13% obBana KOTMPOBOK

abpTnvnuiianua FAard ~AAnRITIUDIIIAFA A AUIAWALIIAIA IDANTARLUAT

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1885,53 -1,36% 0,04% 6,38% 29,06%
WHpekc MMBB 1735,01 -0,94% -0,71% 2,79% 23,35%
FTSE 5881,37 -1,40% -0,25% -0,31% 14,30%
S&P 500 1276,34 -1,79% -0,55% 1,49% 17,69%
Dow Jones Avg. 11 823,70 -1,39% -0,41% 2,13% 16,83%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
PocHedTb 8,4050 2,06% 16,84% 5,59%
OAO KomnaHnusa M.suaeo 9,3200 1,08% 6,64% 73,56%
Ypankanuii 7,7100 0,13% 7,83% 83,57%
Jlnaepbl CHUXEeHUs
Llena A, peHb A, mec A, ytd
HwxHekamckHehTexm 0,7700 -3,75% 2,37% 35,56%
HMTM 0,1450 -3,33% 7,41% -7,64%
OAO lpynna JICP 36,8000 -2,70% 11,85% 4,25%
Marnut 133,5000 -2,55% 1,44% 53,45%
Mupekc MSCI
3HaveHve A, geHb A, mec A, ytd
MHpekc MSCI EM 1126,29 -1,36% -2,18% 19,81%
MHupoekc MSCI BRAZIL 3583,46 -2,30% -4,73% 9,87%
MHupoekc MSCI RUSSIA 976,28 -1,72% 4,75% 21,14%
MHpoekc MSCI INDIA 488,91 -2,23% -12,60% 10,95%
MHupgekc MSCI CHINA 66,16 -0,91% -0,22% 10,59%

MHKT
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O630p pblHKa

B nsTHULY Ha $oHA0BbIX Brpykax CLLA 6611 3adrKcMpoBaH HaMGOTbLIMI MPOBA aKLMN ;
nocies Hre Hecko1bko MecsL, eB. TpeBoXHas cuTyal ust B ErvnTe, moMHoXeHHas Ha c1ab
KOPMOPATMBHYIO OTYE THOCTb TaKMX 3HAKOBbIX KOMMaHui kak Ford Motor, Microsoft 1
Amazon.com Bbl Hy AW/1a UHBECTOPOB MPEKPaTUTb UIPY Ha MOBbILLEHME U COKPATUTb MO3v
PUCKOBaHHbIX aKTMBaX. MIHAeKC Bo1aTuAbHOCTH (cTpaxa) VIX B3neTen Ha 24,1% (20,04 ny
MaKCMMasIbHbIV TEMMN pOCTa € Masi 2010 roga. Hanbonblume noTepu B KOHLLe NpoLue el
NOJly YM/ 33 0KEAHCKMI MHAEKC @ BTOMO6UIbHOM O cekTopa (-7,5%) Ha doHe 13% obBana K
aBTOKOHLepHa Ford, coobumBLIEro o cHUXeHUN KBapTanbHOM Mpubblam Ha 79%. Ha aTor
MNHBECTOPbI NPOUIHOPUPOBaAV NpejBapuTeNbHble AaHHble o pocte BBIM CLLA B IV kBapT
+3,2% r/r npotme +2,6% B lll kBapTane. Tem He MeHee, nHAeKC S&P-500 Noka cox paHaeT
BbILLIE K/IO4EBbIX YPOBHEN MNOAAE PXKKM PaCrOIOXKEHHbIX HA 1271 M 1263 My HKTaXx.

Ha doHe ycuneHnsa HanpsixkeHHOCTM Ha MMPOBbIX POHAOBbIX BrpKax 1 becrnopsakax B Er
NATHWULY Mbl YBUAE /M YX 04 MHBECTOPOB B gosap (EUR/USD 1,36). A BOT LieHbl Ha He DTk
HanpoTtuBs nose N cebs Hanepekop GOHAOBOMY PbIHKY, MOCKO/IbKY B3pbl BOOMNACHas

BHYTPUNONNTUYECKas CMTyaums B Erunre nogHsna Bonpoc o6 yrpo3e 3akpbITUS NOCTaBC
yepe3 Cy3L KN KaHan - TPAH3UTHbIA MapLUPYT NOCTaBoK HedpTh 13 MNepcuackoro 3aamBa
nosywapwve. B pesyabTarte, KOTUPOBKM CMecu Brent B NiTHWLYY Be4epoM NOACKO4UAN 4,0
$99,9/6app. MNMokasaTebHO, YTO U L,eHbl HA HUKEb U Me b BbILL/IM Ha HOBbIW LIEHOBOM pe
3TOM rogy: $27100/T, U $9740/T, cooTBeTCTBeHHO. KcTatn, pocT bymar HedTe so6biBatOLL
KOMMaHW CeroaHa cAep>XMBaeT naseHue G oHg0BbIX MHAekcoB B Azun (MSCI Asia -1,28¢

B noHe feNbHUK OTKPbITE TOProB Ha POCCUIMCKOM Pbl HK e KL, UiA Mbl YBUAN M C F3MOM BHU
1%. Ocob0 OTBaXHbIE UrPOKM CerogHa yTPOM HerpeMeHHO H6yay TnpoboBaTe MoMmaTb M
HOX, OAHAKO, HEUCKYLLIEHHbIM TpeliAepaM 3aHUMATb C STUM ONacHo. JIHeM pocCUCcKuM
MHBECTOPaM Npe ACTOUT CAe/1aTb C/IOKHbIN BbIGOP B YaCTW HANPaB/Ie HUS ABUKEHAS Ha LU
pbiHKa. C 0ZiHOM CTOPOHbI Mbl BUAMM be3annensLMoHHoe nageHne GOoHA O0BbIX MHAEKCOB
LLTaTax, c 4 pyrovi—B3/1eT L eH Ha cbipbe. KcTaTh, nokasaTe/lbHo, YTO Ceroj Ha aBCcTpanvi
PbIHOK aKL, W1, HaYaB AeHb CO 3HaUNTEe/IbHbIMU NOTEPSMM K 3aKPbITUIO CMOT HUBE/IMPOBa1
MOJIOBUHY M3 HUX. JlyMato, MO 3TOMY Xe CLLeHapUIO Cero/ HA MOryT pa3B1Ba TbCs TOPr U
poccuiickmx bupsax. EcTb WwaHc, 4to nHa ekc MMBB yAepXuTcs ceroiHs BO3/1e YPOBHS :
MYHKTOB, @ 6ymaru HepTSHKN 1 TOPHOA 0ObIBAOLLMX KOMMAHWM YAepKaT Ha L pbl HOK OT €
CYLL,ECTBEHHbIX MOTEPb. XOTS, €C/IM KOPPEKLMA HA MUPOBbIX BUpPXKaXx Bce Xe Hayanack, T¢
He CTaHeT MCK/IOYeHMEM U Z1e/10 /INLLb BO BPEMEHM.

Ceroz Hs cocToMTCA 3aceAaHue coBeTa aupekTopos BaHka Poccun, Ha koTopom byaeT
06cyXAaTbCA BONPOC O NOBbILLEHUN CTAaBKWN pedr HAHCUPOBAHUA (ceyac CTaBKa COCTaB/s
7,75%). o Hauana Topros B CLUA KBapTaibHYH OTYETHOCTb NpeacTaBuT Exxon Mobil u't
Motor. Ceroz Hsi Mbl Takxe B 13-00 X/ M AaHHbIX 13 eBPO30HbI MO MHAEKCY NoTpedbuTent
3a fiHBapb. B 16-30 BbIXOAWT CTaTUCTUKA MO JINYHBIM PACXOZ aM U 0XOA aM aMe prKa HCKU
notpebutenei 3a gekabpb. B 17-45accoumanms MeHeA XepoB Mo 3aKynkam Yukaro onyb
JaHHble MO W HA eKcy A.en0B80M akTuBHocTM ISM-Chicago.
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Hedtb Brent Hedtb Urals Baltic Dirty Tanker
OcHoBsHble ToBapbl, SPOT (LSE, NYSE
3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%
Meapb, $/t 9 530,00 0,94% 0,94% -0,73% 38,16%
Linnk, $/t 2 354,00 4,16% 1,55% -4,07% 9,08%
Hukenb, $/t 26 620,00 0,47% 1,76% 7,56% 45,07%
Ornoso, $/t 29 650,00 1,89% 6,87% 10,22% 68,95%
AnoMmunHni, $it 2 472,00 1,85% 2,19% 0,08% 17,27%
CauHey, $/t 2 437,50 0,72% 0,52% -4,41% 18,50%
Cepebpo, $/oz 27,98 3,89% 1,72% -9,50% 72,24%
3onoTo, $/o0z 1 336,75 1,74% -0,44% -5,91% 22,96%
HedTb Brent, $/ 98,55 2,09% 1,65% 4,51% 37,60%
HedTb Urals, $/ 95,77 2,05% 2,25% 3,87% 34,40%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
NVNG
MMBM
VSMZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

BISV
NNSI
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI

0,628
0,319
2,064
1728,542
0,581
3,524
6,579
30,799
0,096
47,702
34,000
1565,000
2,830
0,354
959,928
61,758
0,520
6,209
0,799
2,833
2,401
317,796
3,311
58,737

44,700
6,780
4,250

64,500

10,600
8,405
1,170
0,555
5,490
3,215

1299,850

0,860
0,915
0,055
0,057
0,056
0,099
0,093
0,105
0,001
0,001

0,220
4,750
13,800
8,630
5,555
2,937
1,100
0,091
0,007
0,052

0,00% | -1,01%
0,00% | 5,48%
0,00% | 0,29%
0,00% | -2,83%
0,00% | -1,03%
0,00% | 1,61%
0,00% | -1,46%
0,00% | -2,68%
0,00% | -2,73%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
-241% | 0,00%
0,00% | 3,37%
0,00% | -0,17%
0,00% | 4,10%
0,00% | -0,07%
0,00% | -0,01%
0,00% | -0,02%
0,00% | -1,52%
0,00% 2,44%
0,00% | -0,33%
0,00% | -1,01%
0,00% | -3,37%
HedTb 1 ras
0,00% | 0,00%
0,00% | -0,79%
0,00% | -0,67%
0,00% | -1,65%
-1,03% 0,00%
2,06% 0,18%
0,00% 0,26%
0,00% 0,03%
0,00% | 0,00%
541% | 0,00%
0,00% | -0,79%
OneKTpo3aHepreTuka
0,00% | -3,68%
0,00% | -0,44%
0,00% | -1,16%
0,00% 0,00%
0,00% | -0,70%
0,00% | 0,00%
0,00% | -0,70%
0,00% | -1,06%
0,00% | 1,68%
0,00% | 0,61%
TenekoMmyHuKaumnm
0,00% 0,00%
0,00% 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | -0,89%
0,00% | 0,16%
0,00% | -0,14%
0,00% | 0,00%
0,00% | -1,36%
0,00% 0,13%

MawwuHocTpoeHue
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114 345

154 572
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69 000

587 280

55 000
45 250

24 860
25029
12 889
71239

9 021
4216

46 246
1226 431
60 317
1207

1197 828
1545 383
1289
5203

19

5445

2 958 245
20 406
2509
1184 647
263 585

523 391 258
2 256 415
125 822 697

148 928 857
20 125138
9 256 468

6014 121

181 150
194 118
198 248

789 494

973 954
1668 210
104 555
216 321

2492702
5203912
134 796

39 886
6 848 125
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313
289
2136
2984
1718
541
2760
12 909
95
653
6120
2688
42 441
3017
7512
387
485
299
396
42 800
620
992
1571
2144

7 607
160 506
20 151
54 861
32185
89 078
41 799
4275
11 961
474

2 021

4 099

847
2679
1872
2 646
6 223
3275
4174

747
1032

209
1168
220
17 202
4087
714
969
1087
153
1680
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AnTeyHas ceTb 36,6
BanTtuka
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Lunkecn
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KpacHbin OKT6pb
Maruut
HyTpuHBECTXONAUHT
Pasrynsawm

CebMOW KOHTUHEHT
PapmcTaHgapt
YepkunsoBo

KasaHboprcuHtes
HwxHekamckHedTEXMM
YdaHedpTexum

MCS3, 3nektpocTtanb
nnK
PBK 1C

AKpOH
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CunbBUHUT
Ypankanui

AVAZ
GAZA
IRKT
KMAZ
KRKO
nfaz
omMzz
RKKE
SVAV
UFMO

AMEZ
VSMO
MTLR
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NLMK
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PLZL
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SVTZ
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TRMK
CHMZ
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER
USBN

AFLT
FESH
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PRIM
TMAT

APTK
PKBA
WBDF
DIXY
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KROT
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SCON
PHST
GCHE

KZOS
NKNC
UFNC

MASZ
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RBCI

AKRN
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SILV
URKA
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1,155 | 0,00% | -0,87% 138 600

47,250 | 0,00% | 0,00% 33 200
0,335 | 0,00% | 0,01%

2,696 0,00% | -0,20%
0,650 0,00% 0,00% 13 000

11,500 0,00% 0,00% 23 500
3,165 0,00% | -1,19%

375,000 0,00% | -0,46% 91750
23,500 0,00% | -0,69% 23 500

0,710 | 24,56% | 0,00% 35 500
MeTannyprus
0,620 | 0,00% | 0,00% 31000

121,500 0,00% | -2,36% 12 150

30,600 0,00% 0,00% 13770
1,124 0,00% | -3,95%
4,341 0,00% | -2,38%

255,000 0,00% 1,29% 255 000
18,100 0,00% | -1,73% 8 688
58,510 | 0,00% | 1,53%

18,676 | 0,00% | -4,06% 23942

60,000 | 0,00% | 0,00% 90 000
6,000 = 0,00% | 0,00% 9 000
0,850 | 0,00% | 0,00% 50 000
5165 | 0,00% | -1,36%

7,370 0,00% 0,00% 18 424
3,400 0,00% 0,00% 15 300
BaHkun

42,660 | 0,00% | 10,81%

49,000 | 0,00% | -0,95% 49 000
0,004 | 0,00% | -1,45% 36 100
3,872 | 0,00% | -0,08%

3,627 | -124% | 0,00% 54 405
0,009 0,00% 0,00% 85 000
TpaHcnopT
2,570 0,00% | -1,54% 76 950
0,600 | 0,00% | 0,00% 30 000
0,143 | -3,33% | -2,07% 14 500
0,195 | 0,00% | -1,17% 48 750
0,600 | 0,00% | 0,00% 70 860
MoTpebuTenbLCKUn pbIHOK
3,450 0,00% 34 500

49,000 0,00% 2,33% 56 350

125,000 0,00% 0,38% 249 500
14,250 | 0,00% | 1,39% 152 000
27,858 | 0,00% | -1,55%

12,044 | 0,00% | -0,32%

133,500 @ -2,55% | -2,81% 80 500
2,000 @ 0,00% | 1,79% 400
1,790 | 0,00% | -1,90% 29 274
8,500 0,00% 0,00% 8 500

102,000 0,00% | -0,23% 56 712
29,300 | -1,18% 4,69% 175 800
Hedrexnmus n HedpTrenepepaboTka

0,255 | 0,00% | 0,00% 287 024

0,770 | -3,75% | 0,00% 138 600

4,500 | 0,00% | 0,00% 337 500
Opyrve cektopa

285,000 0,00% 0,00% 8 550
4,300 0,00% | -1,17% 5001
1,698 0,00% | -3,47%

XnmMumyeckasi NPOMbILLNEHHOCTb

47,000 | 0,00% | -1,91% 47 000
0,650 | 0,00% | -0,79% 36 038

959,256 0,00% 0,00% 191 851
7,710 0,13% | -1,39% 77 100

488 684

143 518
1182 926

35742
2904
279 548

274 707

2 530 691
3681123
103 784 705
1723 306

6 817 863
34 097 568

3032272

2516 103
5879

61 665 000
33 599

885 049

203 000
32 633

255 432
170 099
2151 041
21074
43 014
2382 327
418 517
681 935

540 547
1551 100

117 406

5764 435
1115657

1549 199
14 968

11014 714
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1603
875
328

1906
139

96
113
421
805
199

309
1395
12738
12773
26 237
48 610
7189
11 000
18 820
378
289
393
4871
17
1606

7490
1164
37 763
2884
78 296
2487

2854
1771
2772
155
346

362
7434
5500
1226

270

111

11878
32

283

638
3 855
1262

455
1241
1239

397
2121
240

2241
469

7 507
16 379
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0,860
7,570
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. 0,00%
-0,66%  -0,47%
0,00% = 0,00%
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




