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NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
184567.5 1273.40 99.52 10237.92 1735.01
247% Montoc3onot
1.40% 0.15% 0.05% 1.18% 10.94% 1,85% XonlPCK
1,20% Cypricpra
1,12% PocHedhtb
B OXXKNOAHNA OTKPBITINA 4% MK 20
BHewwHU hoH — ymMepeHHO HeraTuBHbIN. JEEelRlelel sl /NN =N cRY NeE e RTINS 1.88% HogaTak a0
aMEPVIKAHCKMX KOMMaHWIA BbI3BASM CHMKEHME Ha DOHAOBbIX NAOLLAAKAX. AMEPUKAHCKME UH- :
[Oexchl notepsn 1,4-2,5%, B Aaun cHxeHe coctarngeT 1-1,2%. Pbtoyepc Ha S&P aemoH- -3,01% MK
CTPVPYET POCT B pamkax 0,2%. LleHbl Ha HedDTb MpW 9TOM Aepxatcs Ha paccTosHm $0,5 oT -3,12% CesCr
oTMeTkM $100 3a 6apperns Brent. B TexylLen cuTyaumm Mel MoAaraeM, YTo POCCUICKIIA PBIHOK . OCKESC
CErofHaA OTKPOETCH CHYPKEHWEM B pamMkax 1%, OOHAKO B TeYeHMe OHA BO3MOXXHA MOMbITKa 3,91%

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

TEXHWMYECKOro oTcKkoka. Ioanepxkoin no MMBE BbicTynaeT yposeHs 1725 nyHkToB. CeroaHs ot MMEE

MHBECTOPAM CTOUT O6paTMTb BHMMaHWe Ha daHHble MO PO3HWYHBIM MpoOaaM B I'epmaHmm, a
Takke CTaTuCTUKe Mo MMYHbIM foxoaam B CLLIA 1 nenoBolt akTmeHOCTY B Hvikaro. 113 KOpPNo-

PaTVBHbIX OTHYETOB MHTEPECHLIMM OyayT AaHHbIe OT Exxon Maobil.

NBVIXKYLLUME GAKTOPHI
Poct . MapeHue ' '

- PocT ameprkaHCKmx dobioyepcoB
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POCCHA
B NATHULLY NPOXOMAIV MPY MPect-

nafaHn «mengefer». CUrHanoM K npoparkam Mocy<un TOT CaKT,
410 nHAekc MMBB He cmor yaep»xatses Boie 0TMETKM 1750 MyHKTOB.
Kpome Toro, MprUMHOM HEYBEPEHHOCTY MHBECTOPOB CIY)KAMK «dDaK-
TOP NATHMLBI» 11 G7IM30CTL CUMbHBIX CONMPOTUBNEHWI MO aMEPUKAHCKIAM
nHaexcam. Boelwenwve aanHsle no BBIT CLUA onpasnany neccummnam
YYaCTHWKOB PbIHKa, HE MOATBEPAVIB MPOrHO3 Ha ypoBHe 3,5%. [ToupocT
aMEPVIKAHCKOW 3KOHOMVIKM COCTaBMN TOMBKO 3,2%. B pedynstare no
yToram AHd nHaeke MMBE cHiramnes Ha 0,9%.

AyTcarioepami Ceccum CTamm OymMary CTanenmMTenHbiX KOMMaHWM.
Axumn Cesepctany ynan B ueHe Ha 4,1%, HITMK 1 MMK nopeluese-
M Ha 2,4% 1 4% COOTBETCTBEHHO. Jlyylle pbiHKa BbIMsnen oymaru
HopHrvikens, koTopsle noapociv Ha 1,3%. B cexTope HedbTv 1 rasa Ha-
OnioAanoch NPENMYLLIECTBEHHO HUCXOLALLEE ABWKEHME, HECMOTPA Ha
NO3NTMBHYIO AMHAMMKY SHEProHOCUTENen. Mo-BUaMMOMY, MHBECTOPSI
He BIOAT NepCrnexkT1B POCTa LeH Ha HeddTb seile $100 3a Gappert B
Orvkariuee Bpems. Akumn Jlykonna notepsnm 1,7%, [a3npom ckop-
pexTrpoBancs Ha 0,8%. B «3eneHo» 30He yaanoch yaepxarscs Oyma-
ram PocHedp 1 CypryTtHedpTerasa, koTtopsle npvicasunv 0,2% 1 0,3%
COOTBETCTBEHHO. byMaru KpynHemLyx 6aHKOB TOProBaMCh Xy»Ke PblH-
ka. Coepbark nofelesen Ha 1,3%, BTb —Ha 1,5%. maea BTE A.KocTuH
3a9BKN O MMaHax NPoAaXKM rocydapcTsoM 10% nakeTa akumin 6aHka oo
KOHLA MapTa Mo PbIHOYHOM LieHe.

28 aHB

- CHKeHve MWPOBbLIX MHOEKCOB

Ninpepamn ceccuvaERZINeYVERY

[Nonoc30n0Ta, KOTopble MOAOPOKaM
Ha 1,5%. B yCcrnoBumax KOppexkumm KH-
BECTOPbI OOPALLAIOTCH K «3aLLMTHBLIM»
VNHCTDYMEHTaM, K KOTOPbIM OTHOCKTCH
30M10T0. B naTHULY KOTUMPOBKKM aparo-
LEHHOro MeTaa noBsbILWanCb, Bbi3bl-
Basd POCT W AOOBIBAIOLLIMX KOMMaHNI,
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MINPOBBIE PBIHK/
MOHEC CYLLIECTBEHHbIE NOTEPN Ha (OOHE GEC-

nopsaxkos B8 ErvnTe 1 cnabbix oT4eTo Ford 1 Amazon. VHaexcsl Dow
Jones 1 S&P500 He cMom NPeoaoNeTb CBOW YPOBHM CONPOTUBAEHNS 1
notepan 1,4% n 1,8% cooteetcTeHHO. Nasdaqg ynan Ha 2,5%.
[NonuTnyeckas HeCcTabubHOCTL B ErvnTe oTpasmnacsk Ha PblHKax, no-
CKOJbKY MHBECTOPLI 0OECMOKOMMCE BO3MOXKHbIMM COOAMM B MOCTaBKaxX
HedpT 13 [1epcrackoro sanvea depes CysUkmii kanarn. Ha sTom gooqe
KOTVPOBKM «4EDHOMO 30M0Ta» PESKO B3MbIM BBEPX, OAHAKO OyMari Cbi-
DbEBBIX KOMMaHWM BCe PaBHO TEPSV B LIEHE.

Cratrctrka no BBl okaganack cnabee nporHo3oB. [pupocT amepu-
KaHCKOW 3KOHOMUMKM B IV KBapTane cocTaBun TOMbKO 3,2% BMECTO OMM-
naembix 3,5%. OfHaKo B 0THYETE OOHAPYKMMOCH HECKOSBKO MO3UTUBHBIX
MOMEHTOB. JInyHoe noTpebnenrie BeIPOCNO Ha 4,4%, a peansHble Mpo-
OaXKM NoacKoumMnmv Ha 7,1%.

OT4eT NO NOTPEOUTENLCKMM HACTPOBHWAM OKa3ancs nyulle OKUaaHui,
VIHaeKC MnymraHcKoro yHYBEpCUTETa B SHBape COCTaBWN 74,2 MyHKTa,
OKa3aBLLUMCh Nyulle NPOrHo3a. J1oKKoM AerTa cTano To, YTO NOTpetunTe-
M BbIpa3un 06eCNOKOEHHOCTb OTHOCUTENBHO POCTA LiEH B OyayLLIEM.
OTtyetHOCTb Ford (-13,4%) 1 Amazon.com (-7,2%) OKasanachk Xy»ke Oxu-
OaHWiA, 4TO BbI3BANIO pacnpodaxiy 3Tux OGymar 1 oka3ano [arneHune Ha
ObIHOK B LIESTOM.
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

31 AHBAPS 2011

MHeHune aHanuTuKa

AKTVBHOCTb VIHBECTOPOB Ha POCCUVCKUX MO~
LaaKax B MATHWLY CHM3MMACk Mo CPaBHEHWO C

HasBaHve MA1 MA2 MA3 RSI Volume
- npedpiayLyiv aHem. O6bem TOProB akUMsaMm Ha
ngﬁrgM L L L 8 2 MMBE cocTasun 53,49 mnpg pyo.
‘ MHpoekc MMBBE He cMmor sakpernmtecst Bbille
POCHE®Tb L yPOBHA 1750 MyHKTOB, YTO CTANIO CUMHAOM K
CYPIYTHE®TEIA3 1 1 1 0 0 S o
npofarkam. bBrvkanen NoAnepKOn Ternepb
TATHE®TH L L BBICTYMAET YPOBEHb 21-OHEBHOW CKOMb3ALLEN
FASTIPOM HE®Tb L C CpedHen, KOTOPbIA NpoxoamMT B paroHe 1720
(B:_EEPEAHK i 1 MyHKTOB, [anee Lefb KOPPEKUMU NEXUT Ha
HOPVMLCKAM HUKENb 1 1700 nyHKTax. [py 3TOM SONrOCPOYHbIN TREHD,
COXPaHsAETCA B CWIE, W TEKyLIEe CHVYIKEHWE
EJ?“J}:?C soneto MOXXHO PaCCMaTPMBATL Kak KOPPEKLIMIO.
YPANIKATIAA
PYCrngpo
®CKESC
MTC
POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2

nykomn
FA3MPOM

POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

MA3
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FA3MPOM HE®Th
CBEPBAHK

BTE
HOPUMCKIAY HUKENb
Momoc 301070
HIMK
YPATKATIAV
PYCTOPO

®CK EQC

MTC
POCTENEKOM

TexHu4eckre MHAVMKATOPbI:

on—\op—\o.'_.nan—\olo,'_\o

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa

RSI - MHOeKc OTHOCKTENEHOW CUSbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

MHeHue aHanuTukKa

[Nocne Heyna4YHOM MOMbITKA 3aKPENNEHNA BbILLE
ypoBHA 1750 myHkTOB, MHOexc MMBE BHOBb
B3A/1 KYPC Ha CHWWKEHWE. TeXHWYECKMe TPEeH-
[OBblE VHOMKATOPb! AAI0T CUrHambl Ha Mpoaa-
Ky, ocumnnsatop RSI HerTpaneH. Bavxaniwein
Lerbio CHkeHus no MMBE asrnseTcs ypoBeHs
1725 nyHkT0B. COMPOTUBIIEHNE PacronaraeTcs
Ha oTMeTKe 1740 MyHKTOB.
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Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5881.37 -1.40 -0.25 -0.31 13.35 6090.49 4790.04
DAX FepmaHus DAX 7102.80 -0.74 0.57 2.73 26.64 7180.15 5433.02
CAC DpaHuus CAC 4002.32 -1.41 -0.38 5.19 7.03 4086.00 3287.57
ATX ABcTpust ATX 2889.14 -0.30 0.89 -0.53 15.87 2974.84 2195.28
BEL 20 Benbrus BEL20 2647.09 -1.16 -0.26 2.66 5.66 2725.69 2288.83
AEX lonnaxpwms AEX 361.16 -0.87 0.03 1.86 10.14 365.08 301.48
Irish Overall Wpnangusa ISEQ 2890.67 -0.76 1.59 0.19 -2.88 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10747.00 -0.75 -0.76 9.01 -1.83 11566.10 8563.60
S&P/MIB Uranua SPMIB 22025.11 -1.28 -0.31 9.18 0.59 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7747.93 0.06 -0.50 2.10 -2.26 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6528.13 -0.52 -0.60 1.43 1.36 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1151.80 -1.19 0.08 -0.33 20.77 1182.56 919.39
Budapest Stock BeHrpus BUX 22850.01 -1.71 -0.53 714 4.67 25690.06 20095.37
WSE WIG Monblua WIG 47223.01 -0.65 -0.88 -0.56 17.89 48531.41 37038.86
ISE National 100 Typums XU100 63211.27 -2.81 -4.12 -4.23 15.66 71776.92 48080.16
PTC Poccus RTSI$ 1876.05 -0.50 0.77 5.97 27.29 1922.15 1224.73
MMBBE Poccus INDEXCF 1735.01 -0.94 -0.71 2.79 22.23 1788.74 1194.96
PFTS YkpaunHa PFTS 1057.64 0.18 0.85 8.47 66.84 1070.63 611.78
Prague Stock Yexus PX 1226.90 -1.68 -3.26 0.17 4.27 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31543.05 -1.85 -1.86 -1.79 18.25 32755.03 25733.31
Hermes Ervnet HERMES 540.58 -9.72 -14.19 -17.33 -12.02 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1276.34 -1.79 -0.55 1.49 18.85 1302.67 1010.91
Dow Jones CLUA INDU 11823.70 -1.39 -0.41 2.13 17.45 12020.52 9614.32
NASDAQ CLUA CCMP 2686.89 -2.48 -0.10 1.28 25.18 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13437.58 0.20 1.35 -0.04 21.12 13572.32 10990.41
Merval ApreHTuHa MERVAL 3583.11 -0.93 -1.79 1.69 55.89 3700.90 2060.18
Bovespa Bpasunua IBOV 66697.57 -1.99 -4.12 -3.76 1.98 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36839.72 -1.62 -1.29 -4.44 21.22 38876.76 29926.06
Chile Stock Yunm IPSA 4672.33 -1.97 -4.17 -5.18 22.67 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10244.30 -1.12 -0.97 0.15 0.45 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4758.90 -0.44 -0.04 0.18 4.03 5025.10 4175.70
Hang Seng TOHKOHI HSI 23352.65 -1.12 -1.89 1.38 16.06 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2779.10 0.96 3.09 -1.03 -7.03 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18233.58 -0.88 -4.07 -11.10 11.47 21108.64 15651.99
Jakarta NHpooHeaus JCI 3403.95 -2.40 1.73 -8.09 30.38 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1516.96 -0.32 -1.69 -0.13 20.47 1576.95 1224.37
Straits Times CuHranyp FSSTI 3188.54 -1.27 0.09 -0.05 16.14 3313.61 2648.15
THAI SET 50 TaunaHp, SET 967.37 -1.47 0.38 -6.33 38.88 1056.44 679.45
TAIEX TaviBaHb TWSE 9145.35 0.47 2.13 1.93 19.70 9154.93 7032.40
KRX 100 IOxHas Kopes KRX100 4413.75 -1.71 -0.38 0.61 30.11 4526.62 3239.42
NZX All Hosas 3enangus NZSE 767.15 -0.42 -0.26 1.40 0.90 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5881.37 17.66 1.09 5.21 1.95
DAX Fepmanus DAX 7102.80 14.75 0.72 275.80 1.56
CAC DdpaHums CAC 4002.32 13.41 0.78 5.74 1.31
ATX ABcTpusa ATX 2889.14 17.03 0.83 10.45 1.40
BEL 20 Benbrus BEL20 2647.09 12.21 0.83 5.27 1.15
AEX Fonnangms AEX 361.16 13.83 0.55 #N/A N/A 1.37
Irish Overall Npnangusa ISEQ 2890.67 #N/A N/A 0.61 3.01 1.08
IBEX 35 Wcnanus IBEX 10747.00 10.16 1.13 91.69 1.48
S&P/MIB Ntanusa SPMIB 22025.11 14.65 0.69 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7747.93 11.80 0.90 7.50 1.24
Swiss Market LLseiuapus SMI 6528.13 14.51 1.76 10.80 2.41
OMX Stockholm 30 Llseuyuns OMX 1151.80 16.78 1.69 14.07 2.26
Budapest Stock Benrpus BUX 22850.01 12.82 0.98 3.45 1.39
WSE WIG Monbia WIG 47223.01 15.16 1.05 11.44 1.61
ISE National 100 Typums XU100 63211.27 9.70 1.18 8.57 1.74
PTC Poccus RTSI$ 1876.05 8.97 1.34 4.47 1.29
MMBB Poccus INDEXCF 1735.01 9.42 1.39 4.51 1.33
PFTS YkpavHa PFTS 1057.64 58.52 1.23 #N/A N/A 219
Prague Stock Yexus PX 1226.90 12.71 1.76 9.96 1.53
Adopuka

FTSE/JSE IOAP JALSH 31543.05 15.61 1.53 10.83 2.39
Hermes Ervner HERMES 540.58 11.90 1.49 10.44 1.56
Amepuka

S&P 500 CLUA SPX 1276.34 15.36 1.35 8.58 2.23
Dow Jones CLUA INDU 11823.70 13.78 1.39 8.94 2.71
NASDAQ CLUA CCMP 2686.89 27.19 1.90 13.32 2.93
S&P/TSX Kanapa SPTSX 13437.58 20.62 1.95 12.68 2.09
Merval ApreHTmnHa MERVAL 3583.11 16.25 1.64 8.55 1.91
Bovespa Bpasunusa IBOV 66697.57 13.43 1.51 48.16 1.74
Bolsa Mekcuka MEXBOL 36839.72 17.09 1.42 8.51 2.54
Chile Stock Yunum IPSA 4672.33 19.25 1.93 10.95 2.63
Asns

NIKKEI AnoHusa NKY 10244.30 19.49 0.65 6.83 1.35
S&P/ASX 200 ABcTpanus AS51 4753.90 18.44 1.89 10.58 2.03
Hang Seng [FOHKOHI HIS 23352.65 14.61 2.67 7.93 1.95
Shanghai SE Comp Kutan SHCOMP 2779.10 17.68 1.61 103.63 2.54
BSE SENSEX 30 NHpons SENSEX 18233.58 16.50 2.16 11.17 3.14
Jakarta NHpoHe3usa JCI 3403.95 19.18 1.98 14.33 3.10
Kuala Lumpur Manawnans KLCI 1516.96 17.15 2.538 16.48 2.39
Straits Times CuHranyp FSSTI 3188.54 12.58 1.53 11.09 1.76
THAI SET 50 TawnaHpg SET 967.37 13.65 1.04 11.20 1.90
TAIEX TanBaHb TWSE 9145.35 15.93 1.26 13.45 2.04
KRX 100 OxxHan Kopes KRX100 4413.75 12.60 1.12 9.76 1.56
NzX All Hosasa 3enangus NZSE 767.15 54.55 1.06 7.29 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 99.55 0.13 3.04 5.15 27.69 99.97 73.19
WTI CLA 89.60 0.29 1.97 -2.84 14.01 94.02 72.64
Me4yHoe Tonnso HOA 270.65 0.61 3.33 6.45 28.14 270.98 201.91
ras NGA 4.35 0.62 -5.39 -1.63 -30.46 6.54 3.85
BeHsuH XBA 246.75 0.44 2.25 1.53 25.75 250.78 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1334.43 -0.17 0.01 -6.08 23.46 1431.25 1044.85
Cepebpo SILV 27.91 -0.25 3.57 -9.73 72.23 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26588.00 0.47 1.72 10.36 45.49 27599.00 17030.00
AnOMUHUIA LMAHDY 2463.75 2.28 2.85 2.51 18.72 2492.35 1826.00
Mepb HGA 440.95 0.83 1.40 -0.84 43.82 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 814.40 -1.22 3.00 -0.73 52.00 835.80 406.40
Kodpe KCA 245.00 3.40 1.91 2.38 72.60 246.35 134.45
MweHnua CA 649.50 0.85 -0.88 3.26 61.67 667.00 356.75
Cos SA 1408.75 0.77 0.30 0.41 51.64 1432.50 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0007 0.06 -0.72 -0.27 5.99 1.0853 0.9838
USD-MXN USDMXN 12.2230 -0.14 -1.42 0.96 5.35 13.3848 11.9435
USD-BRL USDBRL 1.6834 -0.42 -0.34 0.48 11.20 1.9153 1.6435
USD-CLP USDCLP 484.3500 0.20 1.82 -2.99 8.93 553.5200 465.1300
USD-COP USDCOP  1862.2000 -0.15 -1.07 8.88 7.03 2048.1800 1783.4000
USD-PEN USDPEN 2.7725 0.00 -0.04 1.15 3.17 2.8761 2.7695
USD-CRC USDCRC  508.7950 0.01 -0.10 0.92 11.55 562.0000 500.2500
USD-ARS USDARS 3.9995 -0.16 -0.43 -0.45 -4.48 4.0016 3.8230
Azusa
USD-JPY USDJPY 81.9700 0.18 0.68 -1.04 10.54 94.9900 80.2200
USD-HKD USDHKD 7.7949 -0.05 0.03 -0.28 -0.35 7.8070 7.7502
AUD-USD AUDUSD 0.9948 0.08 -0.26 -2.79 11.60 1.0256 0.8067
NzZD-USD NzZDUSD 0.7741 0.06 1.43 -0.78 9.27 0.7976 0.6561
USD-SGD USDSGD 1.2846 0.05 -0.28 -0.09 9.78 1.4274 1.2780
USD-TWD USDTWD 29.0400 -0.11 0.04 0.89 10.20 32.5000 29.0020
USD-KRW USDKRW  1121.1400 -0.65 0.00 0.43 4.31 1277.8500 1102.8500
USD-PHP USDPHP 44.3350 -0.48 0.58 -1.21 5.18 47.1270 42.3000
USD-IDR USDIDR 9058.0000 -0.30 0.11 -0.68 3.86 9440.0000 8881.0000
USD-INR USDINR 45.9500 -0.42 -0.59 -2.71 0.92 47.7450 43.9750
USD-CNY USDCNY 6.5908 -0.07 -0.09 0.25 3.59 6.8347 6.5765
USD-MYR USDMYR 3.0600 -0.15 -0.10 0.11 11.59 3.4545 3.0496
USD-THB USDTHB 31.1200 -0.29 -0.74 -3.41 6.46 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3615 0.03 -0.17 1.73 -2.27 1.4282 1.1877
GBP-USD GBPUSD 1.5874 0.09 -0.71 1.68 -0.52 1.6299 1.4231
USD-CHF USDCHF 0.9411 0.09 0.85 -0.63 12.24 1.1731 0.9301
USD-SEK USDSEK 6.5034 0.38 1.21 3.20 11.61 8.1372 6.4199
USD-DKK USDDKK 5.4744 0.04 -0.16 1.72 -2.37 6.2632 5.2194
USD-NOK USDNOK 5.8135 0.08 -0.47 0.14 0.85 6.7281 5.7033
USD-CZK USDCZK 17.8148 0.06 -0.37 4.93 4.46 21.9220 17.0615
USD-SKK USDSKK 22.1225 0.05 -0.15 1.69 -2.25 25.3490 21.0958
USD-PLN USDPLN 2.9049 -0.14 -2.16 1.98 -1.70 3.5293 2.7274
USD-HUF USDHUF 200.7800 -0.08 0.34 3.67 -3.66 243.1200 189.5900
USD-RUB USDRUB 29.7939 -0.47 0.41 1.80 1.89 31.9455 28.9106
USD-TRY USDTRY 1.6148 -2.07 -2.59 -3.25 -7.33 1.6297 1.3872
USD-ILS USDILS 3.6979 -1.30 -1.91 -3.42 1.02 3.9191 3.5158
USD-KES USDKES 80.4000 0.00 0.60 0.37 -5.62 82.8500 75.1500
USD-ZAR USDZAR 7.1695 0.15 -2.33 -7.54 4.52 8.0800 6.5577
USD-MAD USDMAD 8.2439 -0.56 -0.09 3.11 -2.25 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1849.98 -1.63 -4.18 6.81 9.82 1947.00 1400.01
[asnpom Poccus GAZP RX 199.71 -0.82 3.55 3.15 7.27 202.85 142.09
PocHedhTb Poccus ROSN RX 252.91 0.07 2.47 15.64 716 258.23 177.35
CypryTHedTeras Poccus SNGS RX 33.62 -0.06 -2.42 4.28 30.99 36.18 23.40
TatHedTb Poccus TATN3 RX 162.77 -0.30 -2.15 11.27 13.94 166.97 119.62
[a3npoMHedTb Poccus SIBN RX 132.48 -0.79 -2.09 3.28 -12.69 170.95 101.00
Hoatak Poccus NOTK RX 310.05 -2.76 -4.59 -7.66 67.56 344.79 163.02
Exxon CLUA XOM US 78.99 -1.11 0.01 8.03 22.60 79.98 55.94
Chevron CLUA CVX US 93.37 -1.46 -0.44 2.32 29.46 94.97 66.83
BP AHrnuns BP/ LN 486.80 0.08 -2.11 4.56 -17.06 658.20 296.00
Total DpaHums FP FP 42.33 -2.06 -0.47 6.75 0.65 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 106.36 -1.08 0.59 1.92 20.25 110.95 63.81
BTB Poccus VTBR RX 0.11 -1.54 -1.80 8.02 44.48 0.11 0.07
HSBC AHrnna HSBA LN 684.80 -1.60 -1.58 5.18 1.1 736.60 595.20
é:g;ég%”o CLUA JPM US 44.54 1.24 -1.66 5.00 14.38 48.20 35.16
Banco Santander Wcnanus SAN SQ 8.88 -1.16 -2.14 11.96 -13.83 10.88 7.11
Bank of America CLWA BAC US 13.60 -0.51 -4.56 1.95 -10.41 19.86 10.91
[paroueHHble MeTannbl

Montoc 3onoto Poccus PLZL RX 1742.83 1.57 -0.08 -9.14 16.88 1997.00 1222.68
Monumetann Poccus PMTL RX 506.98 -1.91 -4.60 -10.51 80.34 749.95 265.11
Goldcorp CLUA GG US 40.74 0.12 1.19 -11.40 19.96 48.94 32.84
Barrick Gold CLUA ABX US 47.30 2.01 0.75 -11.06 35.84 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7683.42 1.04 245 7.17 62.76 7700.00 4323.10
HIIMK Poccus NLMK RX 129.21 -2.45 -8.19 -10.69 36.80 151.20 79.50
MMK Poccus MAGN RX 33.33 -4.46 -7.14 1.13 13.72 38.00 20.81
CesepcTanb Poccus CHMF RX 538.94 -4.00 -5.14 4.00 53.26 598.58 294.36
Pacnagckas Poccus RASP RX 224.63 -0.43 -1.79 4.63 34.32 238.80 114.51
BHP Billiton AHrnus BLT LN 2379.00 -2.40 -0.59 -6.74 27.49 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4281.50 -3.00 0.91 -4.57 38.16 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 57.07 2.88 261 3.61 17.22 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.50 -0.40 -6.00 -8.63 15.43 1.86 1.17
Ork-5 Poccus OGKE RX 2.82 -0.67 0.28 0.32 12.71 3.03 2.1
Ork-3 Poccus OGKC RX 1.56 -0.83 -4.06 -8.89 10.50 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.06 -1.13 -2.67 -4.90 -17.70 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.45 0.08 -2.47 6.61 -8.29 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.03 -0.74 -2.12 8.10 5.85 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.19 -1.21 -2.06 7.39 0.23 6.58 4.50
Exelon CLWA EXC US 41.91 -1.41 -3.01 0.65 -8.13 46.45 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 165.60 -0.78 -1.59 5.67 12.07 186.79 95.13
Bonratenekom Poccus VTEL RX 145.40 0.51 0.87 3.87 57.26 148.50 85.99
MTC Poccus MTSI RX 250.97 -0.75 -3.27 -3.43 7.35 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.54 0.26 2.52 7.75 79.33 1.57 0.81
AT&T CLUA TUS 27.49 -2.28 -2.97 -6.43 8.40 30.10 23.78
Vodafone Group AHrnuns VOD LN 178.15 -0.50 1.39 7.45 32.40 184.75 126.50
Telefonica WcnaHus TEF SQ 18.28 -1.46 -0.49 7.75 5.27 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 227.67 -1.60 -3.59 3.83 74.10 239.81 93.30
gztsisar:izwa‘: CLUA POT US 174.16 0.01 6.03 12.48 75.30 178.71 83.85
Mosaic CLIA MOS US 79.78 1.41 8.99 4.48 49.09 85.45 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 3934.02 -2.56 -5.18 -3.14 90.33 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 244.99 -1.21 -0.09 -0.47 -4.30 355.00 220.01
Tesco AHrnmns TSCO LN 398.10 -0.18 -0.48 -6.33 -6.45 454.90 368.40
Carrefour OpaHums CAFP 33.98 0.21 2.01 10.13 -3.86 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 32.33 -0.88 -3.16 -4.22 124.36 39.89 11.00
Ford CLUA FUS 16.27 -13.41 -9.36 -3.10 50.09 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 76.48 -1.67 -3.82 -4.10 36.23 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.59 -1.02 -1.39 -4.68 34.11 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1849.98 2314.42 25.11% 82.61% 0.00%
[asnpom Poccus GAZP RX 199.71 246.28 23.32% 76.47% 0.00%
PocHedTb Poccus ROSN RX 252.91 274.57 8.56% 73.68% 5.26%
CypryTHedTeras Poccus SNGS RX 33.62 35.84 6.59% 27.27% 9.09%
TaTHedTb Poccusa TATN3 RX 162.77 164.95 1.34% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 132.48 148.49 12.08% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 310.05 339.87 9.62% 55.56% 0.00%
Exxon CLUA XOM US 78.99 81.00 2.54% 41.67% 4.17%
Chevron CLUA CVX US 93.37 104.47 11.88% 72.00% 0.00%
BP AHrnus BP/ LN 486.80 662.22 36.04% 53.49% 4.65%
Total ®dpaHuus FP FP 42.33 46.68 10.29% 57.50% 5.00%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 106.36 136.27 28.12% 92.31% 0.00%
BTB Poccus VTBR RX 0.11 0.11 0.09% 37.50% 12.50%
HSBC AHrnns HSBA LN 684.80 791.29 15.55% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 44.54 54.96 23.39% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.88 10.05 13.20% 62.50% 12.50%
Bank of America CLUA BAC US 13.60 18.21 33.92% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1742.83 2163.95 24.16% 41.67% 0.00%
MonumeTtann Poccus PMTL RX 506.98 516.32 1.84% 33.33% 33.33%
Goldcorp CLUA GG US 40.74 61.65 51.32% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.30 66.48 40.56% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7683.42 7332.26 -4.57% 52.63% 0.00%
HIIMK Poccusa NLMK RX 129.21 111.05 -14.06% 20.00% 20.00%
MMK Poccus MAGN RX 33.33 39.36 18.10% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 538.94 611.91 13.54% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 224.63 253.43 12.82% 63.64% 9.09%
BHP Billiton AHrnns BLT LN 2379.00 2737.50 15.07% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4281.50 5222.62 21.98% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 57.07 72.70 27.39% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.50 1.89 25.84% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.82 3.35 18.74% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.56 4.03 158.54% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.06 4.36 42.23% 58.33% 8.33%
E.ON AG epmanua EOAN GY 24.45 25.01 2.27% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.03 31.33 7.95% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.19 6.60 6.61% 42.11% 7.89%
Exelon CLUA EXC US 41.91 44.07 5.15% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 165.60 130.82 -21.00% 0.00% 53.85%
Bonratenekom Poccusi VTEL RX 145.40 145.57 0.11% 33.33% 0.00%
MTC Poccusi MTSI RX 250.97 423.41 68.71% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.54 1.61 4.58% 36.36% 9.09%
AT&T CLUA TUS 27.49 31.31 13.89% 51.28% 0.00%
Vodafone Group AHrnvs VOD LN 178.15 185.46 4.11% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.28 20.16 10.30% 64.58% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 227.67 212.37 -6.72% 33.33% 16.67%
gztii?cigifaf CLUA POT US 174.16 184.88 6.16% 59.26% 0.00%
Mosaic CLUA MOS US 79.78 84.47 5.88% 40.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3934.02 4252.12 8.09% 41.67% 8.33%
7 KOHTUHEHT Poccusi SCOH RX 244.99 300.07 22.48% 0.00% 35.71%
Tesco AHrnmns TSCO LN 398.10 465.48 16.93% 61.36% 18.18%
Carrefour ®paHums CAFP 33.98 38.95 14.63% 48.89% 17.78%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.33 24.48 -24.27% 0.00% 100.00%
Ford CWA F US 16.27 20.50 26.00% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 76.48 101.05 32.13% 86.67% 0.00%
Lufthansa epmaHus LHA GY 15.59 19.29 23.71% 53.85% 5.13%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1849.98 1573.53 6.15 0.64 3.64 0.85
[a3npom Poccusi GAZP RX 199.71 4727.84 4.74 1.50 416 0.82
PocHedTb Poccus ROSN RX 252.91 2680.39 8.98 1.35 5.58 1.58
CypryTHedTeras Poccusi SNGS RX 33.62 1201.25 10.34 2.28 #N/A N/A 0.98
TatHedpTb Poccus TATN3 RX 162.77 354.63 9.15 0.77 6.80 1.10
[a3npomMHedTb Poccus SIBN RX 132.48 628.13 6.73 0.65 5.03 1.24
HoBaTak Poccus NOTK RX 310.05 941.41 24.87 8.49 21.82 6.75
Exxon CLLA XOM US 78.99 398.31 13.91 1.16 8.70 2.75
Chevron CLLA CVX UsS 93.37 187.90 9.89 0.98 6.19 1.84
BP AHrnvs BP/LN 486.80 91.51 #N/A N/A 0.50 6.88 1.62
Total dpaHums FP FP 42.33 99.45 8.89 0.70 5.57 1.64
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 106.36 2295.99 18.50 2.32 2.05 2.52
BTB Poccus VTBR RX 0.11 1139.15 52.16 2.77 #N/A N/A 2.11
HSBC AHrnua HSBA LN 684.80 121.25 21.52 2.23 2.46 1.40
JPMorgan Chase&Co CLLA JPM US 44.54 174.16 8.91 1.53 #N/A N/A 1.03
Banco Santander VcnaHus SAN SQ 8.88 75.07 9.01 1.78 #N/A N/A 1.03
Bank of America CLLA BAC US 13.60 137.16 10.13 0.98 1.16 0.65
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1742.83 332.23 36.45 7.51 32.30 3.64
Monumetann Poccus PMTL RX 506.98 202.48 43.64 0.36 1.41 6.21
Goldcorp CLLA GG US 40.74 32.78 34.24 9.18 20.37 1.77
Barrick Gold CLA ABX US 47.30 47.21 16.71 4.58 #N/A N/A 2.63
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7683.42 1464.67 9.98 3.49 9.09 3.42
HNMK Poccus NLMK RX 129.21 774.38 18.56 3.29 22.60 2.72
MMK Poccus MAGN RX 33.33 372.38 29.11 1.67 9.27 1.23
CeBepcranb Poccus CHMF RX 538.94 543.09 25.95 1.19 10.65 2.44
Pacnapckas Poccus RASP RX 224.63 175.39 16.62 7.24 15.18 4.07
BHP Billiton AHrnvs BLT LN 2379.00 145.29 16.52 3.98 11.73 4.31
Rio Tinto AHrnua RIO LN 4281.50 88.31 16.43 2.76 9.71 2.92
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 57.07 293.50 13.28 4.47 12.62 2.55
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.50 434.20 11.93 1.47 8.15 0.98
Ork-5 Poccus OGKE RX 2.82 99.75 19.19 1.99 15.06 1.63
Ork-3 Poccus OGKC RX 1.56 73.99 16.51 1.80 9.76 0.71
+MocOHepro Poccus MSNG RX 3.06 121.79 23.22 0.92 8.11 0.64
E.ON AG lepmanna  EOAN GY 24.45 48.92 8.15 0.54 4.02 1.19
GDF Suez ®dpaHums GSZ FP 29.03 65.30 13.38 0.80 5.98 1.04
Iberdrola Vcnanunsa IBE SQ 6.19 33.97 11.28 1.18 #N/A N/A 117
Exelon CLWA EXC US 41.91 27.72 10.32 1.49 4.97 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 165.60 120.67 30.21 1.92 9.73 2.18
Bonratenekom Poccus VTEL RX 145.40 35.76 8.53 1.09 2.70 1.20
MTC Poccus MTSI RX 250.97 500.27 16.12 1.65 4.50 3.81
YpancsasbnHopm Poccus URSI RX 1.54 49.87 6.69 1.48 413 1.78
AT&T CLWA TUS 27.49 162.47 12.67 1.31 4.64 1.45
Vodafone Group AHrnms VOD LN 178.15 92.55 8.26 2.07 7.31 1.03
Telefonica Mcnanus TEF SQ 18.28 83.43 7.54 1.40 4.10 3.74
Ypo6peHus

Ypankanun Poccus URKA RX 227.67 483.66 36.65 10.10 37.51 9.96
gztsii':ci:xa‘: CWA  POTUS 174.16 49.89 28.23 7.87 17.15 7.28
Mosaic CLWA MOS US 79.78 35.59 25.99 4.21 16.97 3.48
ToproBble ceTu

Maruur Poccus MGNT RX 3934.02 350.03 39.72 1.78 23.32 7.93
7 KOHTUHEHT Poccus SCOH RX 244.99 18.37 13.74 0.46 4.07 1.11
Tesco AHrnus TSCO LN 398.10 31.97 12.78 0.54 6.61 217
Carrefour ®OpaHuus CAFP 33.98 23.08 51.48 0.27 7.77 2.31
ABTOMOOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 32.33 44.89 #N/A N/A 0.49 #N/A N/A 23.08
Ford CLWA F US 16.27 60.96 8.75 0.43 79.22 #N/A N/A
ABranvHmumn

AspodnoT Poccus AFLT RX 76.48 84.94 31.50 0.84 12.13 2.93
Lufthansa lepmanna  LHA GY 15.59 714 16.07 0.27 2.39 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.01.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — [oX0aHbIt 0 A P RUR 655071 1064.41 192% -0.43% 542%  1590% 29.60%  40.77%  -18.07%
3eHuT — MepeneKTueHbiii 0O A P RW 673165 159.44 1.70% -0.41% 541%  2306% 4029%  55.98%  -11.56%
JeHuT — JloxopHbit I 0O A P RR 8851.67 489.10 158% -0.50% 474%  1416%  3022%  4978%  -12.32%
Kpocc — VIHBECTLMOHHBIA 0 C P RUR 116198.77 16.37 1.41% 0.80% 5.00% 10.95%  26.25%
3eHUT — BeuHble LiSHHOCTH 0O T T RUIR 5836829 490.85 0.87% 0.22% 0.23% 6.05%  17.69%  2330%  59.93%
Kpocc — KoHcepsaTuBHbIi 0 A P RUR 137472.15 236.97 0.87% 0.38% 3.77% 8.80%  26.98%  34.49% 38.64%
Kpoce — CoanaHcnposaHsiit O A P RUIR 5938672 129.13 0.84% 0.42% 361% 846%  26.31%  31.00%  37.54%
ggz:::gi:: KpepuT — 0O A P RUR 4717642 10.94 0.80% -0.62% 150% 836%  1479%  2381%  94.18%
Fa3npoMGaHK — ArpeccBHbIi O A P RWIR 2304021 538.61 0.53% 141% 6.32%  1523% 22.69%  27.13%  25.81%
LieHTp-1HBecT — Mepsbiii 0O A P RW 194.12 50.35 0.47% 1.20% 557%  1442%  235%%  2327%  -25.10%
CrassHokwii kpeauT — Xeax-bowg O A P RUR 6162.06 37.30 0.40% 163% 1.41% 9.13%  1447%  31.08%  90.74%
3enut — OcHoBa kanuTana 0 A P RUR 2722.54 108.25 0.39% 1.70% 6.68% 15.31%  27.95%  39.46%
3::5::;5::;:;“ — fihTaps - 0O A P RUIR 87043286 5.11 0.27% 0.92% 2.15% 10.19%  16.23%  984%  -30.45%
MeTpoKoMMepL — AL O A P AW 623.35 77.69 0.20% 0.39% 3.22% 677%  1049%  13.36%  -36.48%
::fé’;;’;i:!ii’;‘;_ haps - O A P RUR 169461 86.42 040%  0.00% 160%  876%  1639%  17.63%  63.01%
3eHuT — Tixas rasanb 0O O P RUR 5889098 22188 0.09% 0.34% 3.07% 501%  1041%  17.98%  23.95%
LlenTp-nHBecT — Bropoit 0] 6] P RUR 1536.62 19.29 0.07% 0.59% 1.75% 5.23% 6.59% 37.19% 30.68%
gzzzg;’:éa”“ — Cpaxoseie m 0o P RO 5208.54 287.80 0.05% 0.40% 2.78% 208%  124%  7.62%  27.79%
A6contor — [losepue* 0 C P RUR 2070.48 250.71 0.00% -1.77% -1.35% 758%  2291%  32.72% 27.32%
ABConioT — JIoXORHbII" 0 O P AW 1848.98 235.25 0.00% 0.06% 0.89% 181%  484%  1987%  42.08%
A6conioT — MepcnexTvsa® 0O ”W P RW 1387.99 4058 0.00% 1.35% 253%  1125%  21.34%  2254%  32.74%
Aconior — TakTiKa* O A P RR 1278.70 24.02 0.00% -0.58% -0.06% 531%  19.20%  1479%  -5.31%
Ss:g:;cﬁ’:::;'x Boporax — 0O C P RUR 1828011 61.35 000%  0.00% 259% 899%  2211%  3262%  471%
TpaxcKpeputbatk — Maruetpans® O 0] P RUR 1160.29 2.86 0.00% 0.14% 1.10% 1.41% 3.92% 6.08% 8.73%
TparcKpeautBank — Aspopa” O A P AW 824.82 113.26 0.00% -3.84% 003%  1463%  29.14%  24.30%  -29.91%
TpaxcKpeputbatk — Nokomotws* O C P RUR 1376.72 8.59 0.00% -0.08% 0.22% -2.28% 0.99% 4.72% 28.74%
M2M Mparteer Bank — 0 C P RW 4837.70 194.62 0.00% 0.50% 1.23% 495%  11.32%  26.77%
ChanaHcMpoBaHHbIi*
M2M Mparieer Bank — 0 0 P R 1206314 116.81 000%  023% 092%  233%  450%  1452%
CTabunbHblit*
M2 Mparieer Bank — 0O A P RWR 5787.88 31252 0.00% 0.81% 154% 274%  1210%  30.32%
AhheKTMBHbI*
TarorpGank — Gou 0O 0 P RR 1587.52 8.15 0.00% 0.14% 1.28% 251%  234%  7.02%  39.02%
CTabunbHOro foxona
Z:;j’;“”ﬁa“ —QowapoccioX o p p RUR 113312 34,07 000%  -004%  315%  9.86%  1620%  3180%  -5.44%
TatdoHabak — Gowpsonotoi O C P RUR 1547.31 6.80 001%  -0.12% 435%  1268% 19.83%  41.12%  50.14%
l"a3npombaHk — KoHcepsatisHbit A 0 P RUR 4736.31 60.40 -0.03% 0.30% 2.18% -13.39%  -8.97% 2.52% 17.40%
Metpokommepy; — KopropatueHbiii O C P RUR 523.97 2.88 -0.04% -0.06% -0.47% 0.79%  -0.02% 0.66% -49.47%
MeTpokommept — 1 0 C P AW 1820.01 264.26 006%  -0.44% 093%  280%  -1.01%  117%  -31.85%
Metpokommepy, — Obnmraumm 0 0 P RUR 848.19 8.69 -0.06% -0.31% -0.60% -2.09% 0.11% 0.52% -18.95%
MeTpokomMepy — 2 0 C P RR 2703.22 1374.03 007%  -0.35% 059%  214%  019%  185%  -28.67%
MeTpokommept — 3 0O C P AW 1174.21 56.86 008%  -0.38% 095%  273%  -110%  1.11%  -36.04%
3eHuT — BanioTHbii 0O A [ USD 1097.88 153.59 181%  -3.95% 5.70% 941%  27.1%%  2827%  -11.92%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



