2 8 AHBapa 2011

exepHeBHbIN 0630p

HOBOCTHU

Pycrngpro
Pycrviapo B 2010 roay cHM3una Npon3BOACTBO
3M1eKTPO3HEeprun Ha 12% >>> crp. 3

KBAAPA
Keagpa B 2010 r. yBenmuuna BblpaboTKy 31eKTpo-
3Hepruu Ha 4,4% po 11 mnpg KBty >>> ctp. 3

OrkK-4
OrK-4 B 2010 r. HapacTuna o6bem Npogax 3neKT-
poaHepruu Ha 3,4% >>> cTp. 3

MOCOHEPIO

MoC3Hepro yTBepanno AMBUAEHAHYIO MOMNTUKY,
BbINaThl COCTaBAT 5-35% uncToi Npubbinu
>>>cTp. 3

PEPSICO, BB

PepsiCo nonyumna paspelueHne ®AC Ha NOKynKy
BB/], HamMepeHa 3aBepLunTb caenky K 8 despans
>>> cTp. 4

MMK
MMK B 2010 r. HapacTun BbiNyck ctamu Ha 19%, oo
11,4 MSIH TOHH >>> cTp. 4

META®PAKC
MeTadpakc B 2010r yBenmunn Bbinyck METAHOMA Ha
22% >>> cTp. 4

KYPCbl BAJTIOT

Kypc U3meHeHMe
Py6./USD 29.67 -0.35%
Py6./EUR 40.62 -0.24%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne
Urals Med., $/6app. 93.22 -0.82%

MeTannbl

3akpbiTne
AnoMuUHUIA, $/TOHHA 2391.0 1.18%
Meppb, $/TOoHHa 9490.0 1.22%
Hukenb, $/ToHHa 26800.0 2.47%
3onoTo, $/yHums 1334.5 0.49%
MnaTtuHa, $/yHuus 1807 0.89%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepaluHue TOpr1 Ha POCCUMIACKOM pbIHKE 3a-

1760
BEPLUMINCL POCTOM MHAeKcoB. MHaexkc MMBB
npubasun 0,28% u pgoctur ypoBHs 1751.5
1750 nyHkToB. MHaekc PTC 3akpbincs pocToM Ha
0,87%... >>> cTp. 2
1740
1730
o o O o o O O o o
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1911.48 0.87%
MICEX 1751.54 0.29%
Dow Jones 11989.83 0.04%
Nasdaq 2755.28 0.58%
FTSE 100 5965.08 -0.07%
DAX 7155.58 0.4 %
S&P500 1299.54 0.22%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.205 -2.78%
BTB 0.004 1.07%
FMKHopHuk 264 1.54%
rasnpomHedTb 4.492 0.27%
Nykoiin 63.4 -0.31%
HIMK 4.465 -1.13%
Montoc3onoro 65.98 -0.33%
Pyclrmapo 0.051 -0.97%
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3HaueHue N3meHeHne

NHpekc PTC 1911 0.87%
06bem Topros PTC 576  MnH. pon.
O6bem Topros MMBB 2 772 ™MnH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

‘@uHanC Jiusunr 39.99%

CTaBpononLsHeprocsbIT, np. 10.51%
[AanbHeBOCTOUHbIN 6aHK 9.06%
Anken Fpynn 8.48%
Craspononsmeprocsbr 6.95%
Crpaterns YK Mlepmb | -6.3%
Cosuntex | .6.64%
Uentp MemwapoE. Toprosan | _7 030/,

AWK | -7.35%

Yensb6. %ymeu.npeu:. A -9.91%

-10%  -5% % 5% 10% 15% 20%  25%  30%  35%  40%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Ypankanui 8.29%

®CK E3C 4.74%
HK PocHedTb 2.14%
rasnpom 2.09%
Tarheds :| 1.87%

C6epbaHk PDCI:I{H -0.91%

HK nyKﬁ -1.16%

C6epbaHk Pocan, np. -1.77%

CesepcTanb llep%oaeu -2.12%

Aspodnor | -11.19%

-12% -7% -2% 3% 8%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIUCL POCTOM MHAeKcoB. NHaekc MMBB
npubasun 0,28% v goctur yposHs 1751.5 nyHkToB. MHaekc PTC 3akpbincs pocToM Ha
0,87%.

®oHposble nHAekcobl Esponbl 1 CLLIA BbIpoCav Mo UToram TOproe B YETBEPr, HECMOTPS Ha
CHVDKEHWE KPeAUTHOrO peiTuHra SANoHWMM U ciabbiX AaHHBIX MO PbIHKY TPyAd. AreHTCTBO
S&P MOHM3WUMO HakaHyHe KPeaWTHbIN PeNTUHT SINoHUM A0 ypoBHS “AA-", yero He ciyya-
nock ¢ 2002 r. Yncno nepBUYHBIX 3as9BOK Ha nocobue no 6espaboTuue B CLUA Bbipocio
3a NPOLEALLYIO HeAeNto Ha 51 TbIC.,, B TO BpeMs Kak 0XuAANCs pocT Auwb Ha 1%. PbiHKKM
Bblpocnv 6naroaaps pewennio ®PC coxpaHnTb 6a30Byt0 CTaBKy Ha MUHUMMAsIbHOM YPOB-
He, @ Takke NPOAODKUTL BbIKYN 06/Mraumnii B NpeXxxHeM Maclitabe.

Ha pbiHkax ATP BHyTpeHHMe npobnembl BocnpuHuMatoTcst 6onee 6onesHeHHo. Beaylumne
MHAEKChI PbIHKOB akuui permoHa cHkatoTesi, Nikkei 225 TepsieT 1,13%. CHWxeHue
KpeaUTHOrO peiTuHra SANoHWM, SIBNSIOLLECS MUPOBbLIM IMAEPOM MO BENWYMHE FOCAON-
ra, Bbi3bIBa€T OMaceHUsi UHBECTOPOB OTHOCUTENBHO BO3MOXHOW 3CKanaumv LONroBoro
Kpusuca B A3umn. TeM He MeHee, OTMETUM, YTO Cepbe3HbIX MOBOAOB AJ1st 6ECTOKOICTBa
rnoka HeT. KpeauTHbI peruTuUHr SINOHMM ceituac HaxoAUTCst Ha OHOM YpOBHe C KuTaeM.
MopagoBaTth AOMKHA U MAaKPO3IKOHOMMYECKas CTaTUCTUKA M3 SIMOHWMKM, onybnmkoBaHHas
Houblo. [lednaumsa B cTpaHe cHuaunack Ao 0,4%, a yposeHb 6e3paboTuLbl yMEeHbLUMACS
¢ 5,1% pno 4,9% B pexabpe.

HedTb Brent TopryeTcs B paiioHe $96,87, HE3HaUMTENBHO NOAELLEBEB NOC/E 3aBepLue-
Hus Topros Ha MMBB. ®btovepc Ha S&P 500 TopryeTtcst B MUHyce Ha 0,16%.

Ha OTKPBITUM POCCMICKOrO pbiHKa aKLMiA CKIIaAbIBAETCS CMELUaHHbI BHELIHWIA (hOH.
Topru, BEpOsiTHee BCEro, Ha4YHyTCs B KPacHOM 30He 6e3 CyLLeCTBEeHHOro paspbiBa OTHO-
CUTENBHO YPOBHEN 3aKpbITUS YeTBEpra.

CobbITHS Ha cerofHs:

o Ford Motor ny6nukauus oTyeTa 3a npollealumii ksaptan (go 16:30)

e PO®: 06BbeM aeHexHol 6asbl

e 16:30 CLLUA: BBI 3a IV kB. (NpeaBaputenbHble AaHHbIE)

e 17:55 CLUA: nHaekc noTpebutensckoro 4oBepus yHuBepcuTeTa MuunraHa 3a sHeapb

CerofHs BHMMaHue MHBeCTopoB ByAeT NpMKoBaHO K Nybankauuy AaHHbIx no BBIM CLUA.

PbIHOK OXuMAaaeT yBenuyeHus TeMnoB pocTta nokasartens Ao 3,5%. B cnyyae pasovapoBsa-
HWS1 BO3MOXEH Pa3BOPOT MOBbILIATENBLHOMO TpeHAa. |

Uctounuk: UK dHeprokanurtan
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PEPSICO MOJZIYYUJIA PASPELUEHUE ®AC HA NMOKYINKY BBA,
P EPSICO’ B Eﬂ HAMEPEHA 3ABEPLUUTDb CAEJIKY K 8 ®EBPAJIA

PepsiCo, Inc. monyunna paspelueHvie denepanbHOM aHTUMOHOMOSBHOW Cyx6bl PO Ha
npuobpeterne Bumm-bunnb-fanH MpoaykTsl MNMutanns. Caenky nnaHMpyeTcs 3aBeplumTb
K 8 despans.

PepsiCo npnobpeTaet y ocHOBHbIX Bnagenbues BB 66% komnaHum 3a $3,8 mnpa. C yue-
TOM aKUMM, BbIKYMIEHHbIX HA OTKPLITOM pbiHKe, Aosnsi PepsiCo B BB/ mocne 3akpbiTus
CAenKu CoCTaBuT 0KoNo 77%.

PepsiCo nokynaeT BB/} NONHOCTLIO, HUKaKve BU3HeCkl N3 KOMMaHWU BbIAENSATb HE MiaHu-
pyeTcs.m

PYCrnaprPo B 2010 roay CHMU3WUJIA NMPOU3BOACTBO JJIEKT-
Pychp‘Po PO3HEPIN HA 12%

Pyclmapo B 2010 r. cokpaTuio NMPOM3BOACTBO 3/1EKTPO3HEPruM Ha 12% OTHOCUTENBHO
2009 r. - o 71,996 mnpga KBT.4, NOME3HbIM OTNYCK 3NEKTPOSHEPTUN CHUBWNCS TakXKe Ha
12% w coctasun 70,676 mnpa kBT.4. OAHWM M3 OCHOBHbIX (DaKTOPOB CHWMXXEHUS MPOu3-
BOZCTBEHHbIX Moka3satenei Pyclvapo B 2010 r. octaeTtcsi aBapusi Ha CasiHo-LLlyweHckoi
3C, npousolwweawas B asrycte 2009 r. (B Teyenne 2010 roga koMnaHusa BoccTaHoBWNa 4
rngpoarperata u3 10).m

KBAD‘PA KBALPA B 2010 I'. YBEJINYUJIA BbIPABOTKY 3JIEKTPOSHEP-
WU HA 4,4% [0 11 MNP KBTY

SnekTpoctaHumny Keaapa 3a 12 mecaues 2010 roaa seipabotanu 11 146,3 mnH KBTY anek-
TPO3Hepruu, YTo Ha 4,4% Bbile nokasatens 2009 r. OTnyck TENI0BON SHEPTUU C KOJIEK-
TOpOB (C y4eToM reHepupytowmx aktneos 100% 30 komnanum KBagpa - benropoackas
TennoceTesas koMnaHua n Opnoeckas TensoceTeBast komnaHus) cocraesmn 27 086,3 ToiC.
['kan, 4To, NO CPaBHEHMIO C aHANOMMYHbIM NEPUOAOM NPOLLNIOro roga, 6onbwe Ha 1,3%.
MonoxwuTtenbHas AMHaMuka obbemMa NpPoVM3BOACTBA, B NEpBYIO OYepeab, CBA3aHa C BOCCTa-
HOBJIEHWEM CNpOCa Ha 3M1EKTPO- W TEMO3HEPTMIO B CBA3M C MOABLEMOM MPOMBILLIEHHOMO
MPOV3BOACTBA B MOCTKPU3NCHBIV Nepuoa. Takoke pocTy SHeronoTpebieHns cnocobcTBoBa-
/M aHOMarsbHble TeMnepaTypbl 3UMbl U neTa npoweawero roga. B 2011 r. Keagpa nna-
HMPYET HanpaBWTb HA PEKOHCTPYKLMIO N TeXNepeBOOpYyXeHne 3HeproakTmeos 2 078 MH.
pybnei, Ha PEMOHTHYIO AesTeNbHOCTb - 2 286,3 M/H. py6nei.m

OlrK-4 Ork-4 B 2010 I HAPACTUJ1A OB BEM MPOAAXK DJIEKTPO3HEP-
'MW HA 3,4%

OrK-4 8 2010 r. yBenmuunio obbeM Npoaaxmn 3neKkTposHeprm Ha 3,4% no CpaBHEHMIO C
2009 r. - ¢ 57,333 mnpa kBT.4 go 59,3 mnpa kBT.4. bonee 60% 3snekTposHeprum OrkK-4
peann30BaHO B KOHKYPEHTHOM CEKTOpE 3HEpropbiHKa, B TOM YWC/IE Ha PbIHKE Ha CYTKW
snepen (PCB) - 34,5 mnpa kBT.4 (pocT B 1,65 pa3a k 2009 r.), Ha 6anaHcMpyioLLeM pblHKe
- 1,1 mnpa kBT.4 (pocT Ha 22%). Mo cBoboaHbLIM AOrOBOpaM KoMMaHws npoaana 3,8 Mnpa
KBT.4, uTo Ha 15% 6onblue nokasatens 2009 r. Mo perynupyembiM gorosopam (PA) 66110
npogaHo 19,8 mnpa kBT.u (cHwxkeHue B 1,6 pasa, uTo 06ycnoBneHo nubepanusaumeit
3HEpropbIHKa). O6beM npopax TennoBol sHeprun OK-4 coctasun 2 mMnaH 019 Thic.
'kan, uto Ha 0,9% 6onblue, Yyem B 2009 r. KoadduLMeHT UCMONb30BaHUS YCTaHOB/IEHHOW
mouyHoctn (KNYM) OIrK-4 B 2010 r. Bbipoc ¢ 71,36% fo 72,5%. YcTaHOBneHHas MOLWHOCTb
OrK-4 8 2010 r. Bblpocna Ha 5,1% - o 9 Teic. 073 MBT 3a cyeT BBOAA HOBOro 3Heprobnoka
Ha LLaTypckoii MP3C MowwHocTb0 393 MBT 1 MOAEpHM3aLUmMmM AeiCTBYIOLEro SHeprobioka
N2 BepesoBckoii PAC ¢ yBennyeHneM ero MowHocT1 Ha 50 MBT.|

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
|

Bloomberg: ECBR <GO>



MOC3HEPIO MOC3HEPIo YTBEPAWI0 ANBUAEHAHYIO MOJINTUKY, Bbl-
MNATbl COCTABAT 5-35% YNCTOW NPUBbIJIN

MocaHepro yTBepanno AVBUAEHAHYIO MOAUTUKY, aHaNOMMYHYIO APYrM NMOAKOHTPO/bHBIM
[a3npoMy reHKOMMaHUsSM - Ha BbiNnaTbl AO/MKHO HANPaBnsaTbCA OT 5% A0 35% umcToi
npubbInK.

CornacHo yTBep>XXAeHHOMY AOKYMEHTY, pacyeT AMBMAEHAOB OyaeT Npov3BoAnTLCS B Cre-
AyloLLeil NocnefoBaTeNbHOCTU: YacTb YMCTOM Npubbinn no PCBY B COOTBETCTBUM C YC-
TaBOM HanpaensieTcs Ha opMupoBaHue pesepsBHOro ¢oHAa, a 3ateM 5% oTBOASATCA Ha
BbiNAaTy AMBUAEHAOB. M

MarHuToropckuii MeTannyprudeckuii kom6uHat B 2010 r. yBENMUMIO BbIMYCK CTanu Ha
19% oTHOCMTeNbHO npeaplayLlero roaa, Ao 11,419 MnH TOHH. Bbinyck MeTnpoayKumm 3a
roa BbIpoC Ha 17% wu coctaBun 10,245 MiH. TOHH. poOM3BOACTBO KOHLEHTPaTa KOKCYHO-
wmxcs yrneit (benon) 3a 2010 r. Bbipocno Ha 20% Mo oTHowweHwuo k 2009 r. 1 cocTaBuio
2 960 Tbic. TOHH. CpeaHsisi LeHa OfHOM TOHHbI TOBapHOW MeTannonpoaykumn MMK B IV
KB. coctaBuna $664, 4yto Ha 5% Bbille, YeM B npeapbiayliem kBapTane. B 2011 r. MMK
MNIaHMPYET YBENUYMTD BbIMyCK CTanu Ha 14%, ToBapHOI MeTanonpoayKumu - Ha 17% no
cpaBHeHwio ¢ 2010 r. B CBA3M C NPOAO/HKEHWEM POCTa CNpOCca Ha NPOAYKLMIO KOMMAaHUM CO
CTOPOHbI BeAyLLuMx OTpacien poccUckon skoHoMukM. Obluee yBennueHue notpebneHus
MeTannonpoaykumm B PO oxuaaetcs He MeHee yeM Ha 10% no oTHoweHuio kK 2010 r.m

“ MMK B 2010 I. HAPACTMWJ1 BbINYCK CTAJIN HA 19%, A0 11,4
MJ/IH TOHH

META®PAKC META®PAKC B 2010 YBEJ/INYU1 BbINMYCK METAHOJIA HA
22%

MeTadpakc B 2010 r. npousseno 1,022 MAH TOHH MeTaHOMa, YTO Ha 22% 6onblue no
cpaBHeHuio ¢ 2009 r. Beinyck dopManuHa B NpoOLLIOM roAy BblpoC Ha 14% w coctasun
249,2 TbIC. TOHH.H
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KANNEHBAPb NPEACTOSALLUX COBbITUN

28 sHBaps Ford Motor ny6nukauus oT4yeTa 3a npolealumii kBaptan (go 16:30)

28 sHBaps P®: 06beM aeHexHoi 6asbl

28 sHBaps 02:30 SinoHusi: yposeHb 6e3paboTuubl 3a Aekabpb

28 aHBaps 02:30 Snonusi: UMLL 3a aekabpb

28 sHBaps 02:50 SINOHMS: pO3HUYHBIE NPOAAXM

28 sHBaps 16:30 CLUA: BBI 3a IV kB. (NpeaBaputenbHble AaHHbIE)

28 sHBaps 17:55 CLUA: nHaekc noTpebutenbckoro AoBepus yHuBepcuTeTa MuunraHa 3a sHeapb
29 sHBaps 11:00 Wcnanua: WML, 3a aHBapb

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



