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YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuii (hOHIOBBIN PHIHOK BUEpa TOPrOBaJCS aKTHBHO, HO 0€3 0COOOro pe3yibTara: WHAEKC
PTC Beipoc Ha 0,87%, magekc MMBB mpubasun 0,29% npu oGopore 82,26 mapa. pybneit —
a0COJIIOTHBIN PEKOP/I B 3TOM TOJy U TOM-S5 PE3yNIbTATOB 3a TO/I.

Amepuka u Espona

®onnossie uHIeKchl HoBoro Caeta Boipociu Ha 0,05-0,6% Onaromapsi XopomnuM KOPIOPATUBHBIM
oT4e€TaM — pPa304YapOBBLIBAIOINIASl CTATUCTUKA, OCOOCHHO JaHHBIE 10 Oe3paboTuile, OCTaIUCh
HEe3aMEe4YeHHBIMU OUp keBBIMU UTpoKamMu: ben bepHaHke ke mpemynpexaan, uto OyaeT Tshkemno!

®onnoseie uHAeKch Craporo Cera mpubdaBuwin B cpeaHeM 0,2% — cooOlieHne 0 MOHUKEHUU
KPEAUTHOTO pedTHHra SIMOHUM BBI3BAJIIO HEKOTOPYIO MAHHUKY Ha PBIHKAX, HO CTPACTU JOBOJBHO OBICTPO
yAETINCh: areHTcTBO S&P (akTHuecku NHIIb KOHCTATHPOBAJIO OOIIEH3BECTHbIE (AaKThl M HUKAKOH
ceHcanuu B mpucBoeHHbIX Ctpane Bocxomsmero Comaia AA- He Habmr01aeTes.

Chbipbe, BAJTIOTHI U IpoYee

[TpoMbINUIEHHBIE METAIIBI M CTalb Ha Toprax B JIoHmOHE BBIpOCIH, 3070TO oOBammiock k $1310,
¢prouepcsl Ha HedTh Mapku Brent 3akpemmnmmcs okonmo $98, amepukaHckuii mojutap ociad 1o
OTHOIIICHUIO K KOP3HHE BAIIOT.

CTaTHCTHKA M OTYETHOCTh

Ceromusi myOIuKylOTCS JaHHBIE O JeHEKHOW Macce B 30HE eBpo (12-00 mck), manneie mo BBII
CIIIA (16-30 Mck) 1 uaAEKC goBepus norpeduteneit (17-55 mck). B 14-00 (McK) HauHETCS BBICTYIUICHUE
Tumotu ['eliTHepa. B KOpropaTuBHOM CEKTOpPE MOXKHO OTMETUTH IyOJIMKAIlUI0 KBAapTaJbHBIX OTYETOB
Chevron, Ford u KIA Motors.

IIporuos

OTKpBITHA TOProB Ha pPOCCHMMCKOM (DOHIOBOM pBIHKE CETrOJHS YTPOM MOXKHO OXHJIATh C
HeOOoBIIOTO pa3pbiBa BHU3 B paiioHe 0,25-0,5%, 4yTo 00ycCIIOBIEHO clepKaHHBIM BHEMHUM (GoHoM. Ha
YPOBHE MHTYHMIIMU €CTh HEXOPOILIee OIIYIIEHHE, YTO Ha ()OHJOBOM PBIHKE YTO-TO FOTOBUTCS.

B xoHne HOsOps HEIEKCH] PAl0OLIHCEL KAK B MOpe KopadJH, IpH 3TOM B
vacmTade 3 m 3 mer magexc PTC npourpeigaer, Ho npa 3TOM
CHHXPOHHOCTE JBHKeHHA HA VKA3aHHLIX MACIITA0aX COXpaHAETCH W

[ Poccus
"R r—"hV / 0

V.,V Bpasmunus

KwuTaii 370 Bo00Ime 0TIeILHAA NECHS, HO Jake THINPYHIANA Joaroe epema Huana Toxe
verynEaa BEIekcy PTC. EcTk MHeHHe, 9T0 opHeHETHpoEaHHBIEe Ha EM doBIEI ¥X038T E
poccHiicKHe GYMArm - HaM €lle TOILKO PairOBOPOE O THXOH raBaHH He XEaTato!
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HebGonpmmass koppeKkTupoBKa KpaTKOCPOUHBIX Lieneil: Bepx mo uHiaekcy MMBB — 1790-1800
MIyHKTOB, B CiIy4ae mpo0osi Bo3MoxeH BeicTpel 10 1950 mynkToB, HU3 — 1700-1710 myHKTOB.

Yepueea Makcum, ananumux oenapmamenma kiuenmcekux onepayuti 340 «Oxman-bpoxep»

Bpems (Mck) Pernon HNuaunkarop IIporuo3 IIpen.
3HaYeHHe
24/01/11 13-00 | EBpo3ona 3aka3bl B poMbInuieHHOCTH - Industrial New Orders +2.1% m/M | +1.4% M/™m

25/01/11 12-30 | BenukoOpurtanust | YucThble 3aMMCTBOBaHHUS TOCYIapCcTBEHHOro cektopa - Public Sector | £18.3 mupa | £22.8 mupn
Net Borrowing

25/01/11 12-30 | Benuxo6puranus | BBII, npensapurenshble nanHble - Prelim GDP +0.5% x/x | +0.7% x/x
25/01/11 17-00 | CILIA Wunexc nen Ha xuibe - S&P/CS Composite-20 HPI -1.4% /v -0.8% r/r
25/01/11 18-00 | CIIIA Wunexc nosepus norpedureneit - CB Consumer Confidence 54.5 52.5

26/01/11 12-30 | BenukoOputanus | [Ipotoxonsl banka Aurmuu - MPC Meeting Minutes

26/01/11 15-00 | BenukoOpuranus | Ynciio o100peHHBIX 3asBOK Ha UIoTeKy - BBA Mortgage Approvals | 29.9 teic 30.0 TeIC

26/01/11 18-00 | CIHA IMponaxu Ha MepBUYHOM pBIHKE Wbt - New Home Sales 302 ThIC 290 ThIC

26/01/11 18-30 | CIIIA 3amace! ceipoit HehTH - Crude Oil Inventories 0.9 Mt 2.6 MJTH

26/01/11 22-15 | CIIA Kmogesast nmporienTHast ctaBka @PC CIIA - Federal Funds Rate <0.25% <0.25%

27/01/11 14-00 | BenukoOpuranns | Mugexc po3HudHbIX npogax - CBI Realized Sales 39 56

27/01/11 16-30 | CIHA 3aka3el Ha TOBaphl JUIMTENBHOTO monb3oBaHusl - Durable Goods |+1.6% m/M | -0.3% m/M
Orders

27/01/11 16-30 | CIIIA ba3zoBbie 3aka3bl Ha TOBapbl UIUTEIbHOrO monb30BaHus - Core|+0.9% m/M | +3.6% M/M
Durable Goods Orders

27/01/11 16-30 | CIHA Uncno TmepBUYHBIX 3afBOK Ha Tmocobme 1o ©Oe3pabdormme - | 409 ThIC 404 TBIC
Unemployment Claims

27/01/11 18-00 | CILIA HesagepieHHbIe cienkn 1o npogaxe xuwibs - Pending Home Sales | +0.8% /v | +3.5% 1/r

27/01/11 23-00 | CLIA Wnnekc nen Ha xuibe - Nationwide HPI +0.4% M/Mm

28/01/11 12-00 | EBpo3ona Jenexnasi macca - M3 Money Supply +2.1% r/r | +1.9% r/r

28/01/11 18-30 | CIIA BBII - Advance GDP +3.5% /x| +2.6% K/k

28/01/11 17-55 | CIIA Muyuranckuii ungexkc nosepusi nmorpeoureneii - Revised UoM | 73.1 72.7

Consumer Sentiment
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