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«Ouepegb 3a nocobmem no 6espabortuue B
CLUA Bbipocna 3a Hegento Ha 51 Tbic. ronos».




Koroa cerogHs yTpom s pasbupan naccaxku w3 BuyepawHero creitmeHta ®PC, To nepsbiM gesiom
OTMETWJI, YTO B CBOMX OL,EHKax YneHbl FOMC He BUAAT CyLECTBEHHOTO Y/y4YLWEHMWS HA PbIHKE 3aHATOCTH,
HEeCMOTPSA Ha CHWXKeHMe ObLEeHAUMOHANbHOTO YypoBHA 6e3paboTtuubl Ha 0,4% B gekabpe. MHe 3To
MOKa3afiocb CTPaHHbIM, M A CAefan NpPeAnosioKeHue HacYéT TOro, YTO BO3MOMKHO (GMHAHCOBblE
KapguHanol obnagatot 6onee ceexent MHpopmaumelt Ha aToT cHéT. KaK B Boay rnagen. banke K sevepy
CTano fAcHO, novyemy uneHbl FOMC pgpyKHO nopggepskanu BYepa NPOAO/IKEHME mep GUHAHCOBOro
CTUMYJIMPOBAHMUSA 3KOHOMMKM.

Kak coobwmno MuHuctepcteo Tpyaa CLUA, KoanyectBo nepBMYHbIX ObpalleHunit 3a nocobuem no
6e3paboTvue Ha nNpowsioh Hegene MNognpbirHyno cpasy Ha 51 Tbic. 3aABOK A0 454 TbiC. WTYK MO
cpaBHeHuto ¢ 403 Tbic. obpaweHnit Hepenen paHee. TaKOro KoamMyecTBa HOBbIX 6€3pabOoTHbIX
rocyapcTBeHHble cnyxbbl He PUKCMpoBanu ¢ cepeAnHbl OKTABPA npoworo roaa. Baobasok obuiee
YMCNO Nony4vaTenel rocyapcTBEHHOIO BCMNOMOLLLECTBOBAHMUA B3/1IETE/10 3@ Hefento Ha 94 Tbic. YenoBek
00 3,991 MAH., a AaHHble Npeablaywen Hegenun 6bliM NepecmoTpeHbl B 60/bLyto CTOPOHY Ha 36 ThiC.
yenosek. OAHOBPEMEHHO TaKOM YBa)KaeMblii SKOHOMUCTAMM MHAMKATOP COCTOAHMA PbIHKA TPyAa, Kak
cpefiHee Konn4yecTBo obpalleHnin 3a nocobnem 3a nocnesHue YeTbipe Heaenu, MeHee NoABEPKEHHbI
Ce30HHOM BONATUIBHOCTU MO NPUYMHE NPA3AHUYHbIX BbIXOAHbIX UM NOTOAHbIX KAaTaKNM3MOB, NOAHANCA
3a Hegento Ha 15 750 Tbic. 3aABOK 40 428 750 WTyK, MaKCMMaNbHOrO YPOBHA 33 nNocaegHue asa mecaua.
370, KOHEYHO MeHbLle, Yem 503 Tbic. 06paLeHnin, 3adUKCMPOBaAHHbBIX B CPeAHEM 3a YeTblpe Heaenu B
aBrycte, HO 3aMeTHO BbllWe KOHTPOJIbHOW nnaHku B 400 Tbic. 3aABOK. Korga uyeTblpéxHenesbHbIl
WHAMKATOP OMyCKaeTCA HWXKe, CYUTAeTCs, YTO SKOHOMMKA nepexoaut B a3y ycTonumBoro,
camonoggepxusatoweroca passutna. C y4éTom nocnegHuUxX AaHHbIX SKOHOMWUCTbI CAenann MporHos o
BEPOATHOM MOBbIWeEHUN 0bLeHauMoHanbHOro yposHA 6e3paboTuubl B AHBape Ha 0,2% po 9,6% ot
yncna TpyaocnocobHoro HaceneHma. M xoTa B AHBApPE 3a4acTyt KOJIMYECTBO HE3aHATOrO HaceseHuA
BO3pacTaeT MO NPUYMHE YBOJIbHEHWA BPEMEHHbIX COTPYAHWMKOB MPUHATbIX Ha paboTy Ha nepuos
NpespoOXKAECTBEHCKOIO Ce30Ha pacnpofak, GakT 3HAYUTENbHOTO YBE/IMYEHUA apMuW MoJsyyaTenei
nocobusa no 6e3pabotvue HanomunHaeT 06 yxabwucTtolh Jopore 3KOHOMWUYECKOro BOCCTAaHOB/EHUS U
BCTPEYHbIX BETPAX HA STOM NyTW.

MapannenbHo ¢ gaHHbIMKM No 6e3paboTtuue Toprosasa Manata CLUA coobwmna o cy:eHun noptdena
3aKa30B Ha TOBapbl AAUTENIbHOIO NOJIb30BaHMA B AeKabpe Ha 2,5% no cpaBHeHWIO ¢ HOABPEM, B TO
BPEMA KaK 9KOHOMMCTbl NPOrHO3nMpoBanu pacwmpeHune Ha 1,5%. CokpalleHne 06bEMa HOBbIX 3aKa308B
CBA3aHO C nageHwe Ha 12,8% 3aka3oB Ha NPOAYKLMIO TPAHCMOPTHOTO MALUMHOCTPOEHMA B NEpPBYIO
oyepesb CaMOJETbl, TOr4A KaK 3aKasbl Ha aBTOMOOMAM Bblpocan Ha 1,7%. be3s yyéTta ceKktopa
TPAHCNOPTHOIO MaLIMHOCTPOEHMA NopTdenb 3aKka3os ysenanuunaca Ha 0,5%, uto Takxke Ha 0,1% meHbLlue
nporHo3a. MNpasaa, oANH U3 CTepPXKHEBbIX KOMMOHEHTOB NOpTheNs, 3aKasbl Ha CPeAcTBa NPOU3BOACTBA
Bblpocnm Ha 1,4% nocne nosblweHua Ha 3,1% B Hosbpe. Takum obpasom, GM3HeC npoaosKaer
npuvobpeTaTb HOBOe 060pyAOBaHME M NPOrPaMMHbIE NPOAYKTbI, HO TEMMbl 3TUX 3aKYMOK CHUMXKAIOTCA.

A mexay Tem, MHOEKC WNpPOKo pbiHKA S&P500 B nepsble nosyvaca Topros Hawén B cebe cusbl Ha napy
MWHYT 3acBeTUTbCA Ha BbicoTe 1300 nyHKTOB, ecnmn HbITb coBcem TouHbIM 1300,73. MNocneaHuit pas
HabntogaTennn M y4aCcTHUKM pbiHKA Buaenn ero Tam 11-ro asrycta 2008-ro. Ho yaep»aTbca Ha Kpyrno
BEPLUMHE MHAEKCY CerofHA, No KpaihHeil mepe, NMoKa He yAanocb. MIHBECTOPbl Mepewan K ApPY*KHOM




bUKcauun NpuUBBLINbHBIX MO3UUMIA M Yepe3 Mapy YacoB MNOCAE OTKPLITUA TOProB CAY/M WHAEKCHI K
YPOBHSAM BYEPALIHETO 3aKPbITUA.
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