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B OXMOAHKN OTKPBITA

BHELHWIA hOH — YMEepeHHO No3uTUBHbINA. JEEVIIVIERV el SR Nl cNo s Mploc X o == oxn

POCT Ha gooHe 3asBneHnd PPC 0 HaMepeHV MPOOOIKIATE MATKYIO OEHEXHYIO MOMNTUKY.
AMEPVIKaHCKME MHAVKaTOpbl Npmbasunn 0,1-0,7%. B Asum nHaexcel pacTyT B pamkax 0,8%.
Dutovepc Ha S&P Npy 9TOM AEMOHCTPUPYET cradoe ABvkeHve, nprbasnss 0,1%. LieHs! Ha
HedpTb BO3BPALLAIOTCH K OTMETKe $98 3a Gappent. B Tekyler cuTyaumm Mol OXKMOaEM, YTO
POCCUMCKMIA PbIHOK OTKPOETCH POCTOM B pamkax 0,5%. bnvxariuee conpoTMBieHue no
MMBE HaxoguTes Ha yposHe 1750 MyHKTOB. BrnaHWe Ha Xo4 TOProB CeroaHsa OyayT OkasbiBaTb
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-2,08% HIMK
2,09% YpanCslt
-2,22% Pyclugpo
-2,38% Aspodpriot

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

JaHHbIE MO YMCY NEPBUYHBIX OOPALLIEHNI 3a MOCObMEM Mo 6e3paboTVLE, 3aKa3am Ha TOBapb!

OITENBHOMO MOSb30BaHNA, a TakKe He3aBepLLEHHLIM CAENKaM No Npofdakam AoMoB. OTue-
Tbl A0 OTKPbITUS Topros B CLUA npeactasaT AT&T, Caterpillar v Procter & Gamble.
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Mocne He3Ha4yuTesNbHbIX NOTepbEElCEC:Ne N ANeleloeZZE
CK/IA GDOHAOBBIM PbIHOK MPOAEMOHCTPUPOBAN YBEPEHHBIM POCT. YVrke
B MNEPBOV MONOBMHE [HA Ha dDOHE YCUMEHWA MOKYMOK Ha EBPOMENCKIAX
nrotanxkax vkaexcy MMBE yaanoch 3athvKeupoBaTh 3aMETHbI Mpyi-
POCT, NMOCHIE Yero PIHOK Haxoamncs B GOKOBOM ABVKEHM, [Toaaep Ky
pbiHkam Okazan npeanaeHT CLLUA, 3asBMBLUMIA O NnaHax no CTUMYA-
POBaHWMIO BKOHOMUKM. OMTUMUCTUHHBIE HACTPOEHWS MITPOKOB Takke
ObINW CBA3AHBI C BHYTPEHHVIMI KOPOPATVBHBIMK HOBOCTAMM 1 POCTOM
CTOMMOCTW HedpTK Bbile yporHs $97,5 3a Gappenb Mapki Brent. o
mToram aHsa Hoekc MMBE Boeipoc Ha 1,8% 1 OCTaHOBUINCS Ha OTMETKE
1746,6 nyHKTOB.

3amMeTHbIN BKNad B pocT vHaexca MMBE okasan HedhTera3osblin cex-
TOP. AKUMKM Tasnpoma BeIpociv B LieHe Ha 3,8%. bymaru Pocredbtn
nojopoxani Ha 2,8%. Kotvposku CypryTHedpTerasa Belpocivi Ha 2%.
Cnabyto avHaMKy NPOAEMOHCTPUPOBRAN JTyKOMN, Ybl akLmy NOaopO-
anv Ha 0,4%. Ctano nssectHo, 4To y ConocoPhilips ocTanock okono
2% axkum Jlykoina, OT KOTOPbIX KOMMaHus NNaHnpyeT M3baBuTsCs 0
Ha4ana anpers.

Cpev y4aCTHVIKOB parin 0Kasanicb v Oymaru 6aHKOBCKOTO CEKTOPa.
Axumm CoepbaHka Ha choHe No3UTHBHbIX PedyrbTaTos no PCBY 3a 2010
rof noaopoXkanu Ha 2,5%. HecunbHo otcTany bymarv BT, B KOTOPbIX
POCT cocTaBun 1,7%.

IAGCONIOTHbIM nnaepoMpuie/elyelEieon

ro aHs ctanm akumm ACK ESC, nopo-
poxaBLLUe Ha 8,6%. VIHBeCTOpbl MayT
NPOXOXLAEHNUS KOMMaHVEN NMCTUHIa Ha
LSE B | kapTane 2011r., a Takke npo-
JaKu rOCY1apCTBEHHOMO NMakeTa Benvi-
YHOM 4% no ueHe He MeHee 0,5 pyo./
akums,
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MIPOBBIE PbIHKN/

LCIVINETR ET 7O ® 110 NeHexHO MONUTYKE W XOpoLlas MakpocTa-
TUCTVIKA MO PbIHKY HEABKMMOCTM NOMOMIN aMEPUKAHCKMM MHAEKCaM

NPOABMHYTHCA BBEPX. Dow Jones B TeveHe AHA Haxoamncs BbiLLe YPOBHS
12 000 MyHKTOB, OOHAKO 3aBEePLUVIT CECCUIO HIKE STOV NanHku. [ TonmpocT
coctasun 0,1%. S&P500 B TO e Bpemd nogpoc Ha 0,4%, Nasdag — Ha
0,7%.

AMEPMKaHCK LieHTpoGanK no 1Toram OByXAHEBHOrO 3aCefaHsa PeLUnn
COXPaHWTB KITIOYEBYIO CTaBKy Ha NPexHEM ypoBHe B ananasoHe 0-0,25%.
[pvi 3TOM GbINO OTMEYEHO, YTO TEMIMbI BOCCTAHOBNEHMS SKOHOMVIKM 18-
NSIOTCS HEAOCTATOUHLIMIA AN CYLLIECTBEHHOIO YAyYLLEHWS PbIHKA TPYAA.
B cBsasn ¢ aTim PPC coxpaHsaeT B AENCTBIM NPOrPaMMy «KONHECTBEH-
HOrO CMArdeHus». B Peapesepse NpY3HaIOT, YTO 3TO BbIbIBAET POCT
LEH Ha CbIpbe, OAHAKO NPV 3TOM OTMEYAIOT, YTO 6a30Bas MHANALMS Ha-
XOOMTCS Ha HMBKOM YPOBHE, MOITOMY Msrkas AeHexHas NonuTyika Obina
OCTaBfeHa B cune.

[laHHble Mo Npoaarkam HOBLIX JOMOB MopaaoBan pbiHoK. B aexkabpe oHu
NOACKOYMM Ha 17,5% [0 ypoBHA 329 ThIC., YTO OKa3a/10Ch CyLLECTBEHHO
nyYlle NPOrHO30B. Ha aToM ghoHe POCT NPOAEMOHCTPMPOBAM Oymari
CTPOUTENBHBIX KOMMaHWiA. [ 1o 3TOM OTMETVIM, YTO POCT BbInT 0becneveH
B OCHOBHOM 3a CHET XOPOLUMX NPOMa 3anafHov YacTy CTpaHsl. Kpome
TOrO, CKa3asncs Takke addDeKT HM3KOM 6asbl.

¥ Asunu
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume

nyKomn
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CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2 MA3 RSI
nykoun 1 1 1
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POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka

27 iHBAPSA 2011

MHeHune aHanuTuKa

OBbeM TOProB Ha POCCUIMCKVX MAoLlagKax B
cpefy YBENUHYMNCA MO CPaBHEHWMIO C Mpedbiay-
LM aHem. O6opoT akumsmn Ha MMBE cocTa-
BWN 63,64 Mnpa pyo.

POCCUMCKMA PBIHOK MPOMOOIPKAET  [OBVKEHME
BBEPX B paMKax [HONroCPOYHOrO PacTyLlero
TPeHaa. [Npy atom uHpexke MMBB HaxoouTcs
BOMM3K YPOBHA COMPOTMBNEHWA 1750 MyHKTOB.
Ero npeomoneHve NOCTaBUT — BRvpKanLLyio
Uernb B panoH 1785 myHKTOB, rde HaxoomMTtes
JIOK&ITbHBIA MaKCUMYM. TEXHVYECKME TPEHHO-
Bble VMHOMKATOPL! AAIOT CUrHambl Ha MOKYMKY,
ocumnnaTop RSI ceuaeTensctByeT o cnabon
MEPEKYMIEHHOCTL.

MHeHue aHanuTukKa

Hpexc MMBB B cpenly BoipBancs BBEPX 13 rpa-
HULL HUCXOSLLEro KaHana 1 MpoaeMOHCTPYPO-
BaJ1 VIMMYTTbC K POCTY. TeXHNYECK1Ee TPEHAOBLIE
VMHOMKATOPbI Pa3BEPHY/IMCL BBEPX, OCLIMMISA-
TOop RSI cnabo curHammMsmpyeT o nepekynneH-
HocTw. brvkanwee conpoTvenerve no MMBb
HaxoamTes Ha yposHe 1750 nyHKToB. [Noanep -
KOV BbICTYMaeT oTMeTka 1740 nyHKTOB.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5969.21 0.87 -0.13 -0.66 14.41 6090.49 4790.04
DAX FepmaHus DAX 7127.35 0.97 0.63 2.25 26.30 7165.00 5433.02
CAC DpaHuus CAC 4049.07 0.73 1.82 4.84 7.69 4086.00 3287.57
ATX ABcTpust ATX 2858.73 0.99 -1.83 -0.71 13.49 2974.84 2195.28
BEL 20 Benbrus BEL20 2669.54 0.33 1.09 2.79 7.05 2725.69 2288.83
AEX lonnaxpwms AEX 362.05 0.92 1.14 1.82 10.63 364.41 301.48
Irish Overall Wpnangusa ISEQ 2935.21 0.87 1.44 2.03 -0.54 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10670.70 0.06 1.08 7.80 -3.36 11566.10 8563.60
S&P/MIB Utanua SPMIB 22007.00 0.30 1.36 7.28 0.04 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7730.65 0.09 0.59 -0.46 -3.85 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6592.99 0.19 0.51 0.38 1.85 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1173.85 1.84 1.58 1.17 23.99 1182.56 919.39
Budapest Stock BeHrpus BUX 23148.98 1.57 1.1 7.59 8.15 25690.06 20095.37
WSE WIG Monblua WIG 47396.02 0.56 -1.05 -0.42 18.61 48531.41 37038.86
ISE National 100 Typums XU100 65960.95 1.24 -0.76 -0.60 21.99 71776.92 48080.16
PTC Poccus RTSI$ 1893.97 -0.05 1.37 7.34 30.95 1922.15 1224.73
MMBBE Poccus INDEXCF 1746.55 1.77 -1.01 4.99 25.54 1788.74 1194.96
PFTS YkpaunHa PFTS 1061.58 -0.02 0.95 10.47 67.75 1070.63 611.78
Prague Stock Yexus PX 1244.60 0.81 -2.13 2.33 5.02 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31965.24 0.97 -1.23 -0.22 19.26 32755.03 25733.31
Hermes Ervner HERMES 598.79 -6.25 -5.88 -7.73 -1.27 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1296.63 0.42 1.15 3.1 18.14 1299.74 1010.91
Dow Jones CLUA INDU 11985.44 0.07 1.35 3.72 17.09 12020.52 9614.32
NASDAQ CLUA CCMP 2739.50 0.74 0.52 2.71 23.32 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13465.75 1.55 0.20 0.62 18.70 13572.32 10990.41
Merval ApreHTuHa MERVAL 3642.20 1.04 0.15 4.74 57.93 3700.90 2060.18
Bovespa Bpasunua IBOV 68709.22 -1.03 -3.12 1.34 5.59 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37585.40 0.31 -0.59 -1.44 22.78 38876.76 29926.06
Chile Stock Yunm IPSA 4838.53 0.16 -1.29 -0.04 27.91 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10478.66 0.74 0.40 1.18 2.21 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4806.10 -0.04 -0.59 0.60 1.87 5025.10 4175.70
Hang Seng TOHKOHI HSI 23926.67 0.35 -0.32 4.79 19.44 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2740.93 1.19 2.36 -1.45 -8.23 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18929.73 -0.21 -0.26 -5.70 12.81 21108.64 15651.99
Jakarta NHpooHeaus JCI 3536.54 0.99 2.39 -2.45 37.90 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1526.85 0.45 -2.53 1.00 20.63 1576.95 1224.37
Straits Times CuHranyp FSSTI 3223.98 0.10 0.58 2.05 19.13 3313.61 2648.15
THAI SET 50 TaunaHp, SET 984.35 0.64 -3.70 -3.44 42.56 1056.44 679.45
TAIEX TaviBaHb TWSE 9102.33 0.52 0.89 2.36 20.40 9126.93 7032.40
KRX 100 IOxHas Kopes KRX100 4509.72 0.21 0.52 4.16 31.43 4526.62 3239.42
NZX All Hosas 3enangus NZSE 769.29 -0.10 0.36 1.25 0.33 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5969.21 17.96 1.11 5.27 1.98
DAX Fepmanus DAX 7127.35 14.80 0.72 277.28 1.56
CAC dpaHuma CAC 4049.07 13.58 0.79 5.81 1.33
ATX ABcTpusa ATX 2858.73 16.85 0.82 10.34 1.38
BEL 20 Benbrus BEL20 2669.54 12.32 0.84 5.32 1.16
AEX Fonnanaus AEX 362.05 13.95 0.55 #N/A N/A 1.38
Irish Overall Npnangusa ISEQ 2935.21 #N/A N/A 0.60 2.42 0.98
IBEX 35 Wcnanus IBEX 10670.70 10.04 1.13 103.10 1.49
S&P/MIB Ntanusa SPMIB 22007.00 14.98 0.69 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7730.65 11.72 0.89 7.48 1.24
Swiss Market LLseiuapus SMI 6592.99 14.61 1.78 10.96 2.41
OMX Stockholm 30 Llseuyuns OMX 1173.85 17.10 1.73 13.85 2.32
Budapest Stock Benrpus BUX 23148.98 12.99 1.00 3.49 1.41
WSE WIG Monbia WIG 47396.02 15.22 1.06 11.49 1.62
ISE National 100 Typums XU100 65960.95 10.12 1.24 8.94 1.82
PTC Poccus RTSI$ 1893.97 9.04 1.35 4.51 1.30
MMBB Poccus INDEXCF 1746.55 9.50 1.41 4.54 1.34
PFTS YkpavHa PFTS 1061.58 58.74 1.24 #N/A N/A 219
Prague Stock Yexus PX 1244.60 12.90 1.79 10.09 1.56
Adopuka

FTSE/JSE IOAP JALSH 31965.24 15.89 1.56 11.06 2.43
Hermes Ervner HERMES 598.79 13.20 1.65 11.58 1.73
Amepuka

S&P 500 CLUA SPX 1296.63 15.64 1.38 8.72 2.27
Dow Jones CLUA INDU 11985.44 14.14 1.42 9.08 2.76
NASDAQ CLUA CCMP 2739.50 28.00 1.95 13.55 3.00
S&P/TSX Kanapa SPTSX 13465.75 20.80 1.95 12.73 2.09
Merval ApreHTuHa MERVAL 3642.20 16.51 1.67 8.68 1.95
Bovespa Bpasunusa IBOV 68709.22 13.83 1.56 49.73 1.79
Bolsa Mekcuka MEXBOL 37585.40 17.37 1.45 8.68 2.59
Chile Stock Yunum IPSA 4838.53 20.24 2.01 11.32 2.72
Asns

NIKKEI AnoHusa NKY 10478.66 20.51 0.67 6.97 1.38
S&P/ASX 200 ABcTpanus AS51 4806.10 18.61 1.91 10.69 2.05
Hang Seng COHKOHI HIS 23926.67 14.96 2.74 8.12 2.00
Shanghai SE Comp Kutan SHCOMP 2740.93 17.45 1.59 102.34 2.50
BSE SENSEX 30 NHpons SENSEX 18929.73 17.13 2.25 11.60 3.26
Jakarta NHpoHe3usa JCI 3536.54 19.87 2.05 14.87 3.22
Kuala Lumpur Manawnans KLCI 1526.85 17.32 2.55 16.60 2.41
Straits Times CuHranyp FSSTI 3223.98 12.68 1.55 11.38 1.79
THAI SET 50 TawnaHpg, SET 984.35 13.88 1.06 11.65 1.95
TAIEX TanBaHb TWSE 9102.33 15.79 1.25 13.38 2.03
KRX 100 OxxHan Kopes KRX100 4509.72 12.87 1.14 9.97 1.59
NzX All Hosasa 3enangus NZSE 769.29 54.90 1.02 7.13 1.51

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 97.75 -0.16 1.21 4.32 24.06 98.75 73.19
WTI CLA 87.18 -0.17 -2.69 -4.97 9.77 94.02 72.64
Me4yHoe Tonnso HOA 266.63 -0.13 1.64 5.53 25.17 268.25 201.91
ras NGA 4.47 -0.47 -4.79 7.58 -31.24 6.76 3.89
BeHsuH XBA 242.55 -0.21 0.12 0.78 22.20 250.78 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1344.93 -0.07 -0.10 -2.81 23.63 1431.25 1044.85
Cepebpo SILV 27.61 0.01 0.39 -5.62 66.66 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26469.00 2.31 3.22 9.87 46.06 27599.00 17030.00
AnIOMUHNUIA LMAHDY 2362.25 1.12 -1.82 -1.72 7.95 2492.35 1826.00
Mepb HGA 429.50 0.66 0.54 0.35 32.64 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 799.10 2.25 3.56 -2.60 48.50 835.80 406.40
Kodpe KCA 237.50 2.70 2.15 0.68 62.01 244.50 134.45
MweHnua CA 660.00 0.34 0.92 7.27 64.08 667.00 356.75
Cos SA 1390.50 0.36 -1.68 0.43 49.04 1432.50 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9946 -0.06 0.27 1.23 7.00 1.0853 0.9838
USD-MXN USDMXN 12.0122 -0.13 0.31 2.92 7.90 13.3848 11.9435
USD-BRL USDBRL 1.6680 0.23 0.17 1.07 10.03 1.9153 1.6435
USD-CLP USDCLP 489.3600 0.68 0.57 -3.70 4.53 553.5200 465.1300
USD-COP USDCOP  1863.4500 -0.32 -1.16 6.28 5.68 2048.1800 1783.4000
USD-PEN USDPEN 2.7715 0.05 0.00 1.10 2.98 2.8761 2.7705
USD-CRC USDCRC  504.0250 -0.15 -0.09 0.93 11.50 563.2100 500.2500
USD-ARS USDARS 3.9884 -0.02 -0.10 -0.22 -4.38 3.9921 3.8125
Azusa
USD-JPY USDJPY 82.1900 -0.02 1.00 0.75 9.50 94.9900 80.2200
USD-HKD USDHKD 7.7869 -0.03 -0.03 -0.06 -0.13 7.8070 7.7502
AUD-USD AUDUSD 0.9951 -0.42 0.81 -0.95 11.13 1.0256 0.8067
NzZD-USD NzZDUSD 0.7729 0.01 2.10 3.01 9.40 0.7976 0.6561
USD-SGD USDSGD 1.2787 0.02 0.72 1.60 9.84 1.4274 1.2781
USD-TWD USDTWD 29.0440 0.00 0.20 1.60 10.40 32.5000 29.0070
USD-KRW USDKRW  1114.3000 0.15 0.62 3.12 4.09 1277.8500 1102.8500
USD-PHP USDPHP 44.1450 0.44 0.74 -0.36 5.77 47.1270 42.3000
USD-IDR USDIDR 9028.0000 0.07 0.39 0.11 4.43 9440.0000 8881.0000
USD-INR USDINR 45.5475 0.35 -0.03 -0.67 1.79 47.7450 43.9750
USD-CNY USDCNY 6.5836 -0.01 0.04 0.72 3.69 6.8347 6.5765
USD-MYR USDMYR 3.0515 0.00 0.33 1.43 12.25 3.4545 3.0496
USD-THB USDTHB 30.7900 0.07 -0.58 -1.98 7.31 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3710 -0.02 1.76 4.14 -2.24 1.4282 1.1877
GBP-USD GBPUSD 1.5905 -0.19 0.05 3.14 -1.63 1.6299 1.4231
USD-CHF USDCHF 0.9436 -0.20 2.52 1.77 11.28 1.1731 0.9301
USD-SEK USDSEK 6.4436 0.31 3.34 5.73 13.25 8.1372 6.4422
USD-DKK USDDKK 5.4364 -0.02 1.74 4.14 -2.35 6.2632 5.2194
USD-NOK USDNOK 5.7635 -0.06 1.90 3.14 1.56 6.7281 5.7033
USD-CZK USDCZK 17.6415 0.01 2.21 9.23 5.87 21.9220 17.0615
USD-SKK USDSKK 21.9758 -0.03 1.76 414 -2.24 25.3490 21.0958
USD-PLN USDPLN 2.8333 -0.04 2.00 6.73 3.00 3.5293 2.7274
USD-HUF USDHUF 200.6800 0.04 1.85 5.60 -3.02 243.1200 189.5900
USD-RUB USDRUB 29.7293 0.19 0.33 2.26 1.98 31.9455 28.9106
USD-TRY USDTRY 1.5760 -0.46 -1.71 -1.98 -5.35 1.6297 1.3872
USD-ILS USDILS 3.6096 0.00 0.21 -0.88 3.56 3.9191 3.5158
USD-KES USDKES 81.0000 0.00 0.00 -1.30 -5.80 82.8500 75.1500
USD-ZAR USDZAR 7.0668 0.05 0.21 -4.66 7.48 8.0800 6.5577
USD-MAD USDMAD 8.1849 0.00 1.71 3.35 -1.79 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1895.41 0.40 -1.97 9.22 15.93 1947.00 1400.01
[asnpom Poccus GAZP RX 196.90 3.44 -0.83 1.04 8.45 202.85 142.09
PocHedhTb Poccus ROSN RX 247.21 2.62 1.60 13.11 5.67 258.23 177.35
CypryTHedTeras Poccus SNGS RX 33.68 1.37 -3.46 9.18 32.53 36.18 23.40
TatHedTb Poccus TATN3 RX 160.97 -0.72 -0.61 9.40 15.40 166.97 119.62
[a3npoMHedTb Poccus SIBN RX 133.11 0.69 -2.75 4.59 -12.43 170.95 101.00
Hoatak Poccus NOTK RX 322.46 4.32 -1.79 -0.63 75.40 344.79 163.02
Exxon CLUA XOM US 79.66 1.25 1.81 9.11 21.54 79.86 55.94
Chevron CLUA CVX US 94.64 0.60 1.80 5.02 28.41 94.97 66.83
BP AHrnuns BP/ LN 491.70 -1.07 -2.83 3.61 -17.24 658.20 296.00
Total DpaHums FP FP 43.00 0.89 1.90 7.51 1.63 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 108.52 2.39 0.61 3.20 25.54 110.95 63.81
BTB Poccus VTBR RX 0.11 1.65 1.37 9.10 53.88 0.11 0.07
HSBC AHrnuns HSBA LN 696.00 -0.29 -1.15 4.30 4.98 736.60 595.20
‘é:';";’;g%”o CLUA JPM US 44.98 0.25 2.91 5.41 14.37 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.68 -0.94 -0.06 9.95 -15.12 10.88 7.11
Bank of America CLUA BAC US 13.55 -0.59 -5.71 2.1 -10.80 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1724.07 0.41 -4.54 -7.42 13.45 1997.00 1222.68
Monumetann Poccus PMTL RX 506.22 0.27 -8.76 -9.42 80.62 749.95 265.11
Goldcorp CLUA GG US 41.39 3.63 1.62 -6.95 15.29 48.94 32.84
Barrick Gold CLUA ABX US 47.80 3.62 0.21 -7.36 33.74 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7518.71 0.08 0.78 11.23 63.03 7576.00 4323.10
HIIMK Poccus NLMK RX 134.79 -0.24 -6.31 -0.49 48.15 151.20 79.50
MMK Poccus MAGN RX 35.36 0.56 -2.41 9.75 21.93 38.00 20.81
CesepcTanb Poccus CHMF RX 563.57 1.42 -1.36 11.49 69.99 598.58 294.36
Pacnagckas Poccus RASP RX 228.07 2.64 -0.65 10.18 41.07 238.80 114.51
BHP Billiton AHrnus BLT LN 2446.00 2.15 -0.97 -6.28 29.56 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4400.00 2.56 0.57 -3.78 40.51 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 59.35 -0.08 258 7.95 2215 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.53 -0.71 -7.16 -6.13 19.91 1.86 1.17
Ork-5 Poccus OGKE RX 2.86 -1.45 3.55 2.88 17.08 3.03 2.1
Ork-3 Poccus OGKC RX 1.58 0.57 -4.59 -7.82 10.50 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.12 0.13 -1.76 -2.20 -14.80 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.30 -1.84 -0.18 6.42 -10.42 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.36 -0.64 0.50 6.42 5.04 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.21 -0.91 0.70 6.41 -0.80 6.58 4.50
Exelon CLWA EXC US 43.03 -0.39 0.49 2.99 -7.02 47.20 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 168.73 0.72 0.88 17.07 14.54 186.79 95.13
Bonratenekom Poccus VTEL RX 145.49 -0.15 1.32 5.37 58.68 148.50 85.99
MTC Poccus MTSI RX 255.69 0.08 -2.73 -1.01 10.93 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.55 -0.39 3.40 9.39 89.60 1.57 0.81
AT&T CLUA TUS 28.73 -0.10 1.41 -1.78 12.14 30.10 23.78
Vodafone Group AHrnuns VOD LN 180.65 0.64 2.29 4.97 34.01 184.75 126.50
Telefonica WcnaHus TEF SQ 18.41 0.33 2.79 7.47 3.54 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 225.54 0.07 -4.44 711 72.85 239.81 93.30
gztsisar:izwa‘: CLUA POT US 168.62 3.49 1.09 17.17 53.96 174.31 83.85
Mosaic CLIA MOS US 78.81 4.09 3.49 10.25 35.79 85.45 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4100.58 1.33 -2.89 3.28 98.06 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 248.16 0.81 -0.56 0.16 -1.75 355.00 220.01
Tesco AHrnmns TSCO LN 403.00 1.00 -0.19 -8.20 -4.32 454.90 368.40
Carrefour OpaHums CAFP 34.08 0.83 5.04 717 -5.28 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 33.07 2.58 -2.12 -8.30 132.47 39.89 11.00
Ford CLUA FUS 18.37 2.68 2.63 8.89 59.05 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 78.52 -0.52 -1.64 -0.76 46.00 87.50 50.00
Lufthansa F'epmanusa LHA GY 16.11 2.84 0.16 -3.27 40.70 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1895.41 2319.26 22.36% 78.26% 0.00%
[asnpom Poccus GAZP RX 196.90 246.28 25.08% 76.47% 0.00%
PocHedTb Poccus ROSN RX 247.21 272.51 10.23% 75.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.68 35.80 6.30% 33.33% 8.33%
TaTHedTb Poccusa TATN3 RX 160.97 163.15 1.35% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 133.11 147.25 10.62% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 322.46 339.87 5.40% 55.56% 0.00%
Exxon CLUA XOM US 79.66 81.00 1.68% 41.67% 4.17%
Chevron CLUA CVX US 94.64 104.47 10.38% 72.00% 0.00%
BP AHrnus BP/ LN 491.70 665.69 35.39% 54.76% 4.76%
Total ®dpaHuus FP FP 43.00 47.09 9.51% 58.97% 2.56%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 108.52 136.26 25.56% 92.31% 0.00%
BTB Poccus VTBR RX 0.11 0.11 -3.62% 37.50% 12.50%
HSBC AHrnns HSBA LN 696.00 785.70 12.89% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 44.98 55.00 22.27% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.68 10.14 16.88% 60.87% 15.22%
Bank of America CLUA BAC US 13.55 18.21 34.42% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1724.07 2164.27 25.53% 41.67% 0.00%
MonumeTtann Poccus PMTL RX 506.22 516.32 1.99% 33.33% 33.33%
Goldcorp CLUA GG US 41.39 61.65 48.94% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.80 65.49 37.00% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7518.71 7257.12 -3.48% 57.89% 0.00%
HIIMK Poccusa NLMK RX 134.79 111.05 -17.62% 20.00% 20.00%
MMK Poccus MAGN RX 35.36 39.36 11.31% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 563.57 611.91 8.58% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 228.07 253.43 11.12% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2446.00 2737.50 11.92% 59.38% 6.25%
Rio Tinto AHrnns RIO LN 4400.00 5222.62 18.70% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 59.35 75.16 26.63% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.53 212 38.67% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.86 3.26 14.17% 58.82% 17.65%
Ork-3 Poccus OGKC RX 1.58 4.03 155.10% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.12 4.36 39.72% 58.33% 8.33%
E.ON AG epmanua EOAN GY 24.30 24.90 2.47% 39.53% 23.26%
GDF Suez dpaHumsa GSZ FP 29.36 31.44 7.09% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.21 6.60 6.29% 43.24% 5.41%
Exelon CLUA EXC US 43.03 44.65 3.77% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 168.73 130.91 -22.41% 0.00% 46.15%
Bonratenekom Poccus VTEL RX 145.49 145.57 0.05% 33.33% 0.00%
MTC Poccusi MTSI RX 255.69 423.41 65.60% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.55 1.61 4.25% 36.36% 9.09%
AT&T CLUA TUS 28.73 31.50 9.64% 56.41% 0.00%
Vodafone Group AHrnvs VOD LN 180.65 185.11 2.47% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.41 20.18 9.64% 64.58% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 225.54 212.37 -5.84% 33.33% 16.67%
gztii?cigifaf CLUA POT US 168.62 171.23 1.55% 59.26% 0.00%
Mosaic CLA MOS US 78.81 83.41 5.84% 40.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 4100.58 4089.55 -0.27% 41.67% 8.33%
7 KOHTUHEHT Poccusi SCOH RX 248.16 300.07 20.92% 0.00% 35.71%
Tesco AHrnmns TSCO LN 403.00 468.54 16.26% 61.36% 18.18%
Carrefour ®paHums CAFP 34.08 38.86 14.02% 45.45% 18.18%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 33.07 24.48 -25.96% 0.00% 100.00%
Ford CWA F US 18.37 20.27 10.36% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 78.52 101.05 28.69% 86.67% 0.00%
Lufthansa epmaHus LHA GY 16.11 19.14 18.79% 55.00% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

Komnanus CrpaHa Tukep KOTUDOBKA" Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1895.41 1612.17 6.33 0.65 3.74 0.88
[a3npom Poccusi GAZP RX 196.90 4661.32 4.67 1.48 410 0.81
PocHedTb Poccus ROSN RX 247.21 2619.98 8.81 1.33 5.48 1.55
CypryTHedTeras Poccusi SNGS RX 33.68 1203.32 10.36 2.29 #N/A N/A 0.98
TatHedpTb Poccus TATN3 RX 160.97 350.70 9.05 0.76 6.73 1.09
[a3npomMHedTb Poccus SIBN RX 133.11 631.11 6.79 0.65 5.07 1.25
Hosatak Poccus NOTK RX 322.46 979.09 25.86 8.83 22.69 7.02
Exxon CLLA XOM US 79.66 401.69 14.02 1.17 8.77 2.77
Chevron CLLA CVX UsS 94.64 190.46 10.92 1.02 6.27 1.86
BP AHrnvs BP/LN 491.70 92.43 #N/A N/A 0.51 6.96 1.64
Total dpaHums FP FP 43.00 101.02 9.03 0.71 5.66 1.67
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 108.52 2342.62 18.88 2.37 2.09 2.57
BTB Poccus VTBR RX 0.11 1156.94 52.97 2.82 #N/A N/A 2.14
HSBC AHrnua HSBA LN 696.00 123.23 21.92 2.27 2.50 1.43
JPMorgan Chase&Co CLLA JPM US 44.98 175.89 9.00 1.54 #N/A N/A 1.05
Banco Santander VcnaHus SAN SQ 8.68 73.37 8.81 1.74 #N/A N/A 1.01
Bank of America CLLA BAC US 13.55 136.65 10.10 0.98 1.16 0.65
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1724.07 328.66 36.19 7.46 32.07 3.61
Monumetann Poccus PMTL RX 506.22 202.17 43.73 0.36 1.41 6.22
Goldcorp CLLA GG US 41.39 33.28 34.78 9.33 20.70 1.79
Barrick Gold CLLA ABX US 47.80 47.71 16.89 4.63 #N/A N/A 2.66
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Pocons  GMKNRX 751871 1433.28 9.81 3.43 8.93 3.36
HNMK Poccus NLMK RX 134.79 807.83 19.43 3.45 23.67 2.85
MMK Poccus MAGN RX 35.36 395.09 31.00 1.78 9.88 1.31
CeBepcranb Poccus CHMF RX 563.57 567.91 27.24 1.25 11.18 2.56
Pacnapckas Poccus RASP RX 228.07 178.08 16.93 7.38 15.47 4.15
BHP Billiton AHrnvs BLT LN 2446.00 148.54 17.02 4.10 12.08 4.44
Rio Tinto AHrnua RIO LN 4400.00 90.62 16.92 2.84 9.99 3.01
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 59.35 303.90 13.81 4.65 13.12 2.66
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.53 441.70 12.13 1.49 8.29 1.00
Ork-5 Poccus OGKE RX 2.86 101.09 19.45 2.01 15.26 1.66
Ork-3 Poccus OGKC RX 1.58 74.98 16.73 1.82 9.89 0.72
+MocOHepro Poccus MSNG RX 3.12 123.98 23.64 0.93 8.26 0.65
E.ON AG lepmanna  EOAN GY 24.30 48.61 8.10 0.53 3.99 1.19
GDF Suez ®dpaHums GSZ FP 29.36 66.06 13.53 0.81 6.05 1.06
Iberdrola Vcnanunsa IBE SQ 6.21 34.07 11.32 1.18 #N/A N/A 117
Exelon CLLA EXC US 43.03 28.46 10.60 1.53 5.10 2.04

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 168.73 122.95 30.78 1.96 9.91 2.22
Bonratenekom Poccus VTEL RX 145.49 35.79 8.54 1.09 2.70 1.20
MTC Poccus MTSI RX 255.69 509.67 16.48 1.69 4.60 3.90
YpanceasbuHGopM Poccus URSI RX 1.55 50.03 6.71 1.48 415 1.78
AT&T CLWA TUS 28.73 169.79 13.49 1.37 4.94 1.50
Vodafone Group AHrnms VOD LN 180.65 93.88 8.37 2.10 7.41 1.05
Telefonica Mcnanus TEF SQ 18.41 84.02 7.60 1.41 4.13 3.76
Ypo6peHus

Ypankanun Poccus URKA RX 225.54 479.13 36.30 10.01 37.16 9.87
gztsii':ci:xa‘: CWA  POTUS 168.62 48.30 32.30 8.58 18.06 6.39
Mosaic CLWA MOS US 78.81 35.16 25.67 4.16 16.76 3.43
ToproBble ceTu

Maruur Poccus MGNT RX 4100.58 364.85 41.55 1.86 24.39 8.30
7 KOHTUHEHT Poccus SCOH RX 248.16 18.61 13.91 0.47 412 1.13
Tesco Aurnus TSCO LN 403.00 32.36 12.94 0.55 6.69 2.19
Carrefour ®OpaHuus CAFP 34.08 23.15 51.64 0.27 7.79 2.31
ABTOMOOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 33.07 45.91 #N/A N/A 0.50 #N/A N/A 23.60
Ford CLWA F US 18.37 68.83 9.14 0.47 89.44 #N/A N/A
ABranvHmumn

AspodnoT Poccus AFLT RX 78.52 87.21 32.46 0.87 12.50 3.02
Lufthansa lepmanna  LHA GY 16.11 7.38 16.61 0.28 2.47 1.01

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.01.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
CnassHckui kpeput — Xepx-thog O A P RUR 6155.02 37.26 0.70% 1.12% 1.20% 8.29% 15.12%  29.57% 90.52%
j::lfrr:;sca:;f:“ — fihTaps - 0O A P RUR 86069033 505 051% 1.52% 0.43% 907%  1667%  829%  -3122%
g::g’;j;i::ﬁ*;’;_ FlHTaps - O A P RW 1684.70 85.91 0.25% 1.79% 0.52% 718%  17.22%  1693%  62.05%
3eruT — OcHosa KanuTana 0O A P RW 2672.39 106.21 022%  -1.83% 381%  1187%  2848%  34.88%
TpaxcKpeputbatk — Maructpans O 0] P RUR 1160.13 2.86 0.11% 0.06% 1.08% 1.39% 3.90% 5.86% 8.71%
LieHTp-iHBecT — Bropoit 0 O P RW 1532.37 19.24 0.04% 0.43% 1.40% 326%  607%  3747%  30.32%
Aconior — [losepe” 0 C P RR 207048 250.71 0.00%  -1.07% 135%  844%  2340%  3225%  27.32%
AGcontoT — [loxopHbli* 0O O P RWR 1848.98 235.25 0.00% 0.12% 0.89% 2.04%  506%  19.64%  42.08%
A6conioT — MepcnexTusa” 0O ”W P AW 1387.99 4058 0.00%  -1.34% 253%  11.01%  23.18%  21.08%  32.74%
Abconior — TakTika® 0O A P RR 1278.70 24.02 0.00%  -1.01% 006%  562%  2146%  1500%  -5.31%
5::::;;:’:::;'* Boporax — 0O C P RUR 1828011 61.35 000%  -1.89% 168% 899%  2265%  3124%  471%
Fa3npoMGaHK — ArpecoHBHbIi" O A P RUIR 2257996 527.85 0.00%  -221% 302%  11.80%  21.94%  22.44%  23.62%
Fasnpom6ark — Kowcepsavsrbii® M O P RUR 473229 60.35 0.00% 0.32% 209%  -1344% -8.84%  248%  17.30%
gzzzgg:“”“ — Crpaxossie M 0o P RUR 517853 286.14 000%  -0.49% 139%  -331%  1.14%  635%  27.05%
ggﬁ:f;ﬁfaﬁs:;f 0O C P RUIR 481210 192.99 000%  -0.15% 0.69% 422%  1096%  26.91%
L‘;"fa“gmiff Batk — 0O 0 P RIR 1202978 116.49 000%  0.10% 072%  196%  435%  1491%
g"i“ggﬁi‘:z:;a”“ - 0O A P RUR 574082 308.30 000%  -0.32% 0.65% 167%  1164%  2847%
I:é’;i’lﬂiar:zo_xi';”” 0 O P RUR 158699 814 001%  0.10% 140%  251%  245%  695%  3898%
Z?;‘j’;””ﬁa”“ —QoKApoCCMCKMX o p p RUR 113322 34.07 002%  005%  155%  880%  17.08%  2874%  -5.44%
Tardporgaik — Gowgaonoroin O C P RUR 1547.57 6.64 007%  -0.12% 312%  1175% 2086%  3768%  50.17%
TpaHcKpeputBank — JlokomoTve 0 C P RUR 1376.89 8.60 -0.07% -0.36% 0.23% 2.37% 1.00% 4.13% 28.76%
LleHTp-nHBecT — Mepabiit 0 A P RUR 190.76 49.48 -0.12% -2.35% 3.04% 11.02%  22.98%  19.78% -26.40%
Metpokommepy — Kopropamwetsia O G P RUR 52422 2.88 016%  -0.20% 05%  08%  -003%  121%  -49.44%
3eHuT — Tixast rasaHb O O P RUR 583095 220.86 016%  -0.48% 2.36% 419%  1082%  1692%  23.41%
MeTpoKoMMepL — Ak 0O A P AW 617.25 76.93 021%  -1.93% 1.79% 536%  10.38%  1179%  -37.10%
TparcKpeautBark — Aspopa 0 A P RW 839.83 115.32 021%  -2.08% 179%  18.08%  3149%  2493%  -28.64%
Metpokommepy — O6nuraLmm 0 0 P RUR 848.85 8.70 -0.26% -0.52% -0.63% 2.04%  -0.51% 1.21% -18.89%
MeTpokommepl — 2 0O C P RW 2705.82 1375.35 031%  -05%% 061%  212%  -048%  235%  -28.60%
MeTpokommepl — 3 0 C P RW 117555 56.92 032%  -067% 098%  268%  -137%  1.75%  -35.96%
MeTpokoMMepL| — 1 0 C P RR 1822.17 265.44 037%  -0.62% 099%  275%  127%  174%  -31.77%
gg::;‘:zi:: KpepuT — O A P RUR 4688183 10.88 043%  -1.45% 1.08% 778%  1522%  2243%  92.97%
Kpoce — CoanaHcuposaHHsii O A P RUR 5872485 127.69 079%  -2.03% 2.55% 731%  2562%  27.47%  36.00%
Kpoce — KorcepeaTueHsiit 0O A P RWI 13597952 234.40 088%  -2.09% 2.77% 762%  2625%  30.69%  37.13%
3eHuT — MeponexTBHbii 0O A P RR 6612.80 156.62 110%  -2.14% 355%  2131%  4052%  4933%  -13.12%
3eHuT — JloxopHit I O A P RR 8706.62 481.32 A15%  2.11% 302%  1280% 30.75%  4371%  -13.75%
3eHuT — [oxoHbit 0O A P RUIR 6433191 1044.15 A19%  -2.36% 342%  1415%  2952%  34.42%  -19.63%
3eHuT — BanioTHbii 0O A T USD 1078.15 155.61 127%  -237% 4.23% 996%  30.70%  2261%  -13.50%
Kpocc — VIHBECTULMOHHBIRA 0 C P RUR 114382.44 16.12 -1.32% -2.85% 3.88% 9.02% 24.95%
3eHuT — Beble LigHHOCTH O T I RUR  58087.85 488.02 A5T%  -2.44% 020%  458%  1471%  2245%  59.03%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



