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NHpoekc PTC: 1894.92 (+1.70%), nHaekc MMBB: 1746.55 (+1.77%)
O NATUVA

AFBECTALBACHHON Earsan

O0630p ppIHKa ¥ IPOTHO3

B cpeay Habnwganca pocTt MO MHOMMM BbICOKOMMKBUAHLIM 6ymaram. Akumm OCK ESC (FEES) Ha MMBB
nogopoxann Ha 8.6%, asnpoma (GAZP) - Ha 3.8%, HoBataka (NVTK) - Ha 3.2%, PocHedTn (ROSN) - Ha
2.8%, CbepbaHka (SBER) - Ha 2.5%, CyprytHedTeraza (SNGS) - Ha 1.9%, BTE (VTBR) u Ceepctanu (CHMF) -
Ha 1.6%. B TeueHne nepBoOW NMOSIOBMHbI AHS Tperaepbl COCPEA0OTOUNIM BHUMaHNE Ha COObITUSAX MpoLlieaLlero AHS,
npexae BCEro — Ha YCrewHOM pasMeweHun obnmraunii eBpo3oHbl. O4HAKO XWUTb CpeAHEBEKOBbIM MPOLWSIbIM —
yaen, MoXeT 6biTb, XuTenen 6enbrunckoro bprorre, ropaennBo HOCSILWLEro 3BaHWE POAMHbI MEpPBOM B MUCTOPUMU
6MPXN, HO HUKAK HEe COBPEMEHHbIX YYacCTHMKOB (OHAOBOr0 pblHKA. Bnpouem, B 0XuAaHUAX MocnegHux
npesannpoBan ONTUMUCTUYHbLIA HAaCTPOM, BO MHOIMOM CBsi3aHHbIN ¢ kKomMeHTapueM ®PC CLUA, Bpemsa nybnankaunm
KOTOpOro 6b1710 Ha3Ha4YeHo Ha No3gHuI Bedep. MIHBECTOpbI 0XuAanu HaUTKU B KOMMeHTapun OPC noaTBepXaeHus
NJ1aHoOB MO COXPaHEHWK MNporpamMmbl MO BblKyny obauraumii B ee nepBoHayanbHoM ob6beme (dakTop,
noaaepXumBarwoLwmnim n3bbiTouHyto rnobanbHy0 AWMKBMAHOCTL). HekoTopoe BHWMMaHWe TpenaepoB npusneknia u
ot4yeTHoCcTb ConocoPhillips — koMnaHusa coobwmna o pocTte 4yucTon npubbinn 6onee yem Ha 60% B rogoBOM
BbIPaXXEHUM N O HaMepeHWM OKOHYaTesIbHO BbIMTU M3 Kanutana Jlykonna (LKOH) B TeyeHne nepBoro keapTana
Tekywero roga (Ha koHew 2010 roga ConocoPhillips Bnagena 2% akuwuin Jlykownna).

Bo BTOpoM >wenoHe Habnwaaetcas PpocT Mo  oTaenbHbiM  6ymaram. Tak, OObIKHOBEHHbIE —aKLMu
CanaBaTHedTeoprcnHTesa (SNOZ) Ha MMBB nogopoxanu Ha 9.0%, Mockosckoro HIM3 (MNPZ) - Ha 6.8%,
rpynnbl Pasrynsam (GRAZ) — Ha 6.7%, MNeTepbyprckoii cbbiToBOM KOMnaHmn (PBSB) — Ha 6.1%.

®oHpoBble nHaekcol CLUA npunbasmnm 0.1% - 0.7%, dbtovepcbl Ha nHaekcbl CLUA ToprytoTcs B CpeAHEM B nJitoce.
EBponerickne nHaeKcbl NMOBbICUINCL, HabtoAaeTCcs NoBbILEHWE N N0 6OMbLINMHCTBY a3MaTCKUX UHAEKCOB.

CerogHsi BO3MOXHO npopomkeHue pocrta. KommeHntapum ®PC, onybnukoBaHHbIA BYepa Be4epoMm,
onpaBpan OXWAaHWA YYacTHUKOB PblHKa — Oblnu oGellaHbl ANUTENbHbLIA Nepuod CBEPXHU3KMX
NPOLIEHTHbIX CTABOK M COXpPaHeHue nporpaMmmbl NO BbiKyny o6nuraumin B nonHom o6bLeme. Peakuunen
Ha 3asBneHne ®PC ctano ykpenneHue yBepeHHOCTU WMHBECTOPOB B COXPaHEHUM U3OLITOYHOW
rno6anbHON NUKBUAHOCTU U, KaK crie4cTBue, HEKOTOpPOoe OXMBNEHWE Ha pbliHKax akuui. Mexay Tem
MH(OpPMaLMOHHbIN NOTOK B Gnukanwee Bpems obewwaeT ObITb JOBOJNIbHO NIMOTHLIM, YTO OCTaBNsAeT B
curne pUCKW M3MEHEHUS HacTposi Y4aCTHMKOB pbiHKa. Tak, cerogHs oxuaaeTcs OT4ETHOCTb MHOIMX
KPYNHbIX KomnaHun, Bkntovyasa Nokia (14:00 mck) n Caterpillar (15:30 mck), AgaHHbIe NO 3aka3am Ha
TOBapbl ANUTENbHOro nonb3oBaHusa (16:30 MCK) M He3akpbITbIM cAernkam no npogaxe xunba (18:00
mck) B CLLUA.
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E ToBapHbIe pbIHKH

Hed1n

B cpeay Ha JloHaoHckow 6upxe ICE Futures ¢dbtouepcbl Ha HedTb Brent Boipocnn Ha 2.79% po $97.91 3a
6appenb. LleHa poccuiickon HedTm Urals coctaBuna $93.99 3a 6appenb, UTo Ha 2.71% Bbiwe LeHbl Spot,
3acdukcmpoBaHHoM 25 aHBaps.

MoBOAOM K yBe/IMYEHUIO aKTUBHOCTM MoKynaTtenen Ha HedTSHOM pblHKe cTan kommeHTapun OPC CLUA, B
KOTOpoM obellaeTcs COXpaHeHWe CBEPXHU3KOro YPOBHS MPOLEHTHbIX CTaBOK B TeYeHWe ANUTESbHOro
BPEMEHW W MpoAO/IKEeHUe [AEeNncTBMS nporpaMmbl MO Bbikyny obnuraumi. Kpome TOro, AaHHble MO
npoaaxxam HoocTpoek B CLUA okasanucb ny4we nporHo3oB. Mexay TeM K cAepXuBalowuMm ¢akTopam
MOXHO OTHECTM MpOoAOKAKWMIACA pocT 3anacoB Hedt B CLUA - NMo AaHHBIM MWH3IHEPreTMKW, 3anachl
HedTVM 3a MNpoWeaLWY Heaent yBenuuunamcb Ha 4.8 MnH. 6appenein NMpoTMB OXMAABLWMXCS 1.2 MIH.
6appenei.
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AHTOH CTapueB, BEAYm aHASINTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

AHammrkn:
AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexumus], Pycian OHycoB [baHku]



