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MockoBCKuin apOuUTpaxkHbIN cyd paccMoTpuT uck «Ipynnbl komnanui «MWK» o B3bickaHUM C AeBenonepckomn
komnaHum «KBuHTypuH» 1,64 mnipa. py6., B Tom uucne 1 mnpa. py6. OCHOBHOrO Jonra no JoroBopy 3anmma ot
12 anpensa 2006 roga.

ApOuTpaxHbi cyg MockBbl pacCMOTPUT Aerno o 6aHKpOTCTBe AeBerionepckon komnaHum «PTM».

CerogHs B [laBoce ctapTtyeT BcemMupHbIn akoHOMUYecknin chopyMm, kotopbln npognutesa ao 30 sHBaps.

BaHk AnoHWMM onyGnukyeT exemMmecayHbli SKOHOMUYECKUI OTHET.

18:00 — MuHucTtepcTBo Toproenu CLUA oGHapoayeT AaHHble 0 NpodaXax HOBbIX JOMOB 3a Aekabpb.

18:30 — MwuHsHepro CLUA ony6nukyeT exxeHefenbHbIA JOKNaa O KOMMepYeckux 3anacax HedTn, 6GeH3nHa K
OUCTUNNSATOB B CTpaHe.

22:15 — degeparnbHbI KOMUTET MO OTKPbITLIM pbiHkaM (FOMC) ®PC 3aBepwunt AByXAHEBHOE 3acefaHue, no
nToram KOToporo o6bABUT 0 pa3mepe 6a30BOIN NPOLIEHTHON CTaBku Ha Grivkaliliee BpeMs.

Kak oxungaetca, Canon, ConocoPhillips, SAP AG, The Boeing Company, United Technologies, WellPoint Inc.
onyo6nukyoT domMHaHcoBy oT4eTHOCTL 3a |V kBapTtan 2010 roga.

v CerogHsi 6upxxu ABctpanumn u VIHamm 3akpbiTbl B CBSI3U C NPa3gHUYHLIM OHEM.
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KOMMEHTAPWU MO PbIHKY AKLIUA

Poccumckni pbiHOK akumMi. Buepa poccuicknii peiHOK akuuiA okasarcs nog AasneHueM, Yemy criocobcTeoBanm
HeraTuBHble gaHHble no BBl Benvkobputanum 3a IV keaptan 2010 roga, a Takke CHMKEeHWe LUeH Ha HedpTb. Tem
He MeHee, K OKOHYaHWI0 TOProBOW CECCUMM MHBECTOPbLI OTbIrpanu YacTb HEBHbIX NOTEPb HA MO3UTUBHLIX OAHHbLIX
o notpebutensckoMm gosepum B CLUA. Mo utoram gHa mHoekc MMBB cHusuncsa Ha 0,26%, gocturiye 1716,24
NnyHKTa. HauGonee nukBugHble akuuy He nokasanu eguHon auHamuikn: «asnpom» (+0,50%), «TYKOWM» (+0,31%),
«Hopunbckuin Hukenb» (-0,50%), «Cesepctanb» (-1,01%), «Pyclnapo» (-0,45%), «BTB» (-0,27%), «CbepbaHk»-
ao (+1,85%).

Pa3BuTble pblHKW. Ha eBponenckux pbiHKkax npeobnagany HeraTMBHbIE HAaCTPOEHMUS, KOTOPble BO MHOTOM Obiru
obycnoBneHbl crnabbiMu gaHHbiMK no BB Benukobputanuu: nigunkatop cHusuncs B IV keaptane 2010 roga Ha
0,5%, B TO BpeMs Kak NporHo3 npegnonaran poct nokasarens Ha 0,5%. B utore kntoveBble hoHAOBbLIE MHAEKCHI
pervoHa 3aBepLumnnmn geHb B «kpacHon 3oHe»: FTSE 100 (-0,44%), CAC 40 (-0,34%), DAX (-0,12%).

Ha amepukaHCKOM pblHKE TOpPrM MPOXOAMAW MO 3HAKOM BbICOKOM BonatunbHocTW. [aHHble O pocTe
notpebutensckoro goeepusi k akoHoMuke CLUA 3a ssHBapb He CMOIMW NOAAEepXKaTb PbIHOK B MEPBOM MONMOBUHE
[OHs1, MOCre 4Yero OCHOBHble MHOEKChbl yWwnn B «MUHYyC». OQHaKO K OKOHYaHWIO TOProB WMHBECTOpaMm yaarocb
oTbIrpaTh NageHne Ha oHe oxnaaHuin, 4yto npesmaeHT CLUA B. O6ama B cBoeM nocrnaHum KoHrpeccy o6baBuUT 0
nnaHax AganbHemnwero CTUMYNUPOBaHUSA 3KOHOMWKM CTpaHbl. B utore cdoHaoBblie nHaekcobl CLUA BepHynuchb K
YPOBHAM 3aKkpblTUA noHegenbHuka: Dow Jones (-0,03%), S&P 500 (+0,03%), NASDAQ (+0,06%).

OxuaaHus nepepn Havyanom ToproB. CerogHs yTPOM Mbl OXUOAEM YMEPEHHOTO pOCTa KOTUPOBOK BOMbLUMHCTBA
Hanbonee nNUKBMAHLIX akumMih Ha MMBB. MNMogaepxKky pbIHKY OKaXkeT POCT aMepPUKaAHCKMX WHOEKCOB, a Takke
nosblleHre LeH Ha HedTb Brent Ha dhoHe oxmaaHuid pocTa crnpoca Ha cbipbe co cTopoHbl KHP. Mo3nTuBHbIM
hbakTopoM TaKkKe CTaHeT ynydweHune baHkoM AnoHMM 3SKOHOMMYecKoro mnporHosa. [aeneHne Ha fgonnap
NPOAOIKNTCA, MOCKOMbKY WHBECTOPbI OXMAAlT, YTO Ha cerofgHswHem 3acegaHnm FOMC ©OPC  coxpaHut
OCHOBHbIE NapaMeTpbl MOHETAPHOW MOSTUTUKN.

B TeueHne AOHs cyuleCTBeHHOe BIunaHMEe Ha AWMHaMUKY pPblHKa OKaXyT [OaHHble Mo HOBOCTpOﬁKaM B CLUA.
Oxunpaetcs, 4to npogaxun HOBbIX AOMOB B CTpaHe B AHBape BbIPOCIN Ha 3,5% no CpaBHEHUIO C npeabiaywmnm
Mecdauem. Hemanoaaxmyro ponb ceroaHAa CbirpatoT exeHeerbHble AaHHble Mo 3anacomM HeCt)TeI'IpO,D.yKTOB B CLLA.
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HOBOCTWU KOMMNAHUA

POCTEJIEKOM

Okc-rnaBa «CesisbuHBecTa» E. KOpueHko co3gan cobcTBeHHbIN MHBecTdoHg — mmenn A.C. lMonoBa — panis
peanu3aumM WHBECTULMOHHLIX MPOEKTOB B POCCUMCKOM TenekoMMYHMKauMoHHOW oTtpacnu. Mo cnosam E.
KOpueHko, B | kBapTane 2011 roga (4O 3aBeplueHUsi co3gaHus obbeanHeHHoro «Poctenekomay) doHa bynet
chopmMUpoBaH.

B HacTtosiee Bpemsi obbem doHaa coctaensiet 800 mnH. gonn. B TeyeHne nepeoro roga paboTbl yupeautenu
NNaHUPYT YBENUYUTL €r0 akTMBbl A0 2 MMpA. AOMn. B pyGrneBoM 3KBMBAnNeHTe U koHconuamposaTtb 00 15%
06beanHeHHoro «Poctenekomay (Ha CerogHsiLHUA AeHb aons oHaa B 0ObeaMHEHHON KOMMaHWM COoCTaBnsier
10%, wn3 kotopblx 2,5% npuHagnexuTt E. KOpyeHko). Pag MUHOpUTapHbIX akuMOHEpOB Yxe nepejany B
ynpaeneHne oHAY CBOW akuum B KOMMaHuaX «CBSA3bMHBECTa». YYacTHMKaMy oHOAa SBMSATCSA akUMOHEpPb! U
AepXaTernu onuuoHOB B paMKax OMUMOHHON NporpaMmmMbl « Poctenekomay.

Takke E. HOpyeHko 3asBun, 4YTO CO3daHHbIN OHA nNnaHUMpyeT npuBredb K cBoen paboTe 3apyOexHbix
nHBectopoB. Kpome TOro, OH nopaepxuBaeT BTOpuU4HOE pasmelleHne akumm (SPO) «Poctenekoma» Ha
JloHgoHckon cboHaoBor Oupxke, KoTopoe HameveHo Ha |l keaptan 2011 roga. Mo cnoBam 3Kc-rnasbl
«CBaA3buHBECTa», oHO Oyaer yuvactBoBate B SPO M nnaHuMpyeT HOMUHMPOBATb B COBET [OUPEKTOPOB
o6beanHeHHoro «PocTtenekoma» AByx 4venosek. Kpome Toro, ero npeacrasutenu GyoyT HOMWHMPOBATbCA B
COCTaB KOMUTETOB HOBOW KOMMaHUM.

HapawuBaHue doHOOM CBOEW OOMWM B KanuTane ornepartopa CBUAETENbCTBYET O TOM, YTO €ro OCHoBaTenu, U,
npexge Bcero, cam E. KOpyeHko, MnaHUpyT MPUHMMAaTb akTMBHOE ydacTve B YynpaBneHun 06beguHEHHbIM
«Poctenekomom». MNpuHnmasa Bo BHMMaHue npexHune koHdnukTel E. KOpueHko ¢ pykoBogcTteoM doHaa Marshall
Capital Partners (og1H 13 KpynHenLwnx akunmoHepoB «PocTenekomar), KoTopble 1 MNOCAYXWUAM NOBOAOM ANs €ro
yxoga c nocta masbl «CBA3bMHBECTaY, Mbl Nonaraem, 4to B bGyayliem He UCKMoYEHO BO3HUKHOBEHNE CEPbE3HbIX
BHYTPUKOPMNOpPaTMBHLIX  KOH(NUKToB. OpHako B Onwkanwme Mecsilbl BHMMaHMe WHBECTOpoB Oyaer
CKOHLEHTPMpPOBaHO, Npexae Bcero, Ha koHsepTauun akuun MPK B akuun «PocTtenekoma» u nposeaeHun SPO
KomnaHuu B JloHOoHe.

UcTouHrK nHdopmaumu: MHtepdakc.
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YPAJIKAJINUA, CUIIbBUHUT

Buepa npegcraeutens ®PAC coobwun «NHTepdakcy», YTo BeAOMCTBO MPOANNIIo Ha 2 Mecsila — A0 CepeauHbl
MapTa — paccMOTPEeHWE xodaTancTBa O CnMaHUM «Ypankanusa» n «CunbBuHUTa». PelleHne o npoaneHun 6bino
MPUHATO Ha NPOLUON Hedene B CBA3W C HEOOXOAMMOCTbIO NPeaoCTaBnNeHns OOMOMHUTENBHONW MHpopMauun o
CTPYKTYpE cAenku.

[Ba mecsiua — cTaHaapTHbIA cpok nepeHoca Bepankta PAC o caenkax. Ecnv cTopoHbl NnpegoctaBaT TpedbyemMble
CBefeHWs paHblle, aHTUMOHOMOIbHbIA PErynsiTop MOXET ONpesenuTbCca C pelleHneM B Goree cxartble CPOKM.
®AC He coobliana 0 nepeHoce pelleHus No CnuaHWo «Ypankanusay» n «CunbBUHWUTa», MO3TOMY XOOaTancTBO
HOCUT KOHDUAEHUManbHbIN XapakTep.

B koHue pekabpsi pykosogutens PAC U. AprembeB coobuian, 4Yto cnyxba ogobput co3gaHne MoHomnonmcta B
cchepe npousBoACTBa XMOPUCTOrNO Kanus, MOCKOMbKY CAenka BbIroAHA C TOYKM 3pPEeHUs MeXayHapogHowm
KOHKypeHTocrnocobHocTu. C y4yeToM 3TOro ob6CToATENbLCTRA, a Takke NpUHMMas BO BHUMaHUe TO, YTO NPOANeHne
CPOKOB HOCUT cKkopee opMarbHbI XapakTep, Mbl MofiaraeMm, YTO YYaCTHUKM pblHKA He oTpearvMpyloT Ha
coobLLeHne UCTOYHMKA.

UcTouHrK nHdopmaumu: MHtepdakc.

CBEPBAHK

Buepa «CbepbaHk» obHapogoBan cmHaHcoBble pesynsrathl no PCBY 3a 2010 rog. Yuctas npmbbinb 6aHka 3a
OTYETHbIN Nepuog, cocTaBuna pekopaHele 183,6 mnpa. py6., Yto 6onee 4yem B 5 pa3 npeBbiaeT ypoBeHs 2009
roga. C y4eTom cobbITUIA Nocne OTYETHON AaThl YncTast Npubbinb «CbepbaHkay» 3a 2010 rog MOXET COKpaTUTLCS,
O[HaKO Ha CEroaHsLHWA AeHb 6aHK He AaeT OLEHKN Mo 3TOMY MoBOAY.

COBOKYMHble OTYMCIEHUS KPEAUTHOW OpraHM3aumm Ha co3gaHue pe3epBoB B Aekabpe cHU3MnMcb Jo 666,7 mnpa.
py6. ¢ 689,2 mnpa. py6. no utoram Hosbps 2010 roga. CokpalleHne pe3epBoB B Aekabpe oOyCcnoBreHo ux
pa30BbIM BOCCTAHOBIIEHUEM NPW NpoAa)Ke akTMBOB TPETbMM NMLAM B pamKax MnaHoBoW paboTbl ¢ npobrnemMHown
3a[0MmKeHHOCTbIO. Pacxoabl Ha co3gaHue pe3epBOB Ha BO3MOXHble notepu «CbepbaHka» B npoLunoM rogy
cocTtaBunu 86,6 mnpa. py6. npotme 387,3 mnpa. py6. B 2009 roay.

KpeauTtHbin noptdens kopnopatuBHbix knueHToB 3a 2010 rog yBenuuunca Ha 12,2%, nocturHys 4,766 TpnH. py6.
B nekabpe 6aHK npegocTaBun pOCCUMICKUM MpennpusatusiM okono 640 mnpa. pyo., YTO SIBUNOCb MakCMMarnbHbIM
3HavyeHmeM 3a nocnegHue 2 roga. lNMoptdens kpegutoB dumsmdeckum nuuam B 2010 rogy Beipoc Ha 11,3% u
coctaeun Ha 1 aHBapsa 2011 roga 1,301 TpnH. py6. B nekabpe o6beM KpeanToB, BbiAaHHbIX U3NMLamM, COCTaBumI
okono 100 mnpg. pyo.

KauyecTtBo kpeautHoro noptdpensi «CoepbaHka» B Aekabpe HecKonbKo yny4ylunock. Tak, Jons NpocpoYeHHOM
3a[0MKEHHOCTM B €ro CTpykType no coctosiHuo Ha 1 aHBaps 2011 roga coctasuna 5,0% npotue 5,2% Ha 1
aekabpsa 2010 roga.

WcTouHrK nHbopmauum: MiHtepdakc, AaHHble 6aHka.
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MUPOBbLIE MHOEKCbI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLUA) 25.01.11 11 977,19 -3,33 -0,03 Brent 25.01.11 95,25 -1,36 -1,41
S&P 500 (CLUA) 25.01.11 1291,18 0,34 0,03 Urals 25.01.11 91,51 -1,39 -1,50
NASDAQ (CLLA) 250111 | 271925 1,70 0,06
FTSE 100 (Benukobpurt.) | 25.01.11 5917,71 -26,14 -0,44 3onoto 25.01.11 1 324,00 -19,00 -1,41
CAC 40 (PpaHuus) 25.01.11 4 019,62 -13,59 -0,34 MnatnHa 25.01.11 1 787,00 -35,00 -1,92
DAX (TepmaHus1) 25.01.11 | 7 059,01 8,76 0,12 Cepebpo | 25.01.11 26,70 086 | -3,12
Nikkei 225 (AnoHus) 25.01.11 10 464,42 119,31 1,15 Mannagmn | 25.01.11 786,00 -30,00 -3,68
MMBB 25.01.11 1716,24 -4,46 -0,26 Meab 25.01.11 9336,0 | -182,00 -1,91
PTC (ocHoBHas ceccust) 25.01.11 1 863,33 1,67 0,09 Hwukenb 25.01.11 25770 | -511,00 -1,94
PTC (BeuepHss ceccus) 25.01.11 1 864,30 0,97 0,05 LnHk 25.01.11 2231,0 -53,00 -2,32
Bovespa (Bpasunis) 24.01.11 | 6942657 | 293,48 0,42
BSE Sensex 30 (MHguna) | 24.01.11 19 151,28 143,75 0,76 n PouEHTH bl E CTABKM
Shanghai Comp. (Kutaii) | 25.01.11 | 267743 | -18.29 0,68 Cranka navenme o
Pa3BuBaloWMecs pbIHKM Ha 25.01.11
Merival (ApreHTuHa) 25.01.11 3 604,77 -27,03 -0,74 MOSPRIME O/N (1 geHb) 2,96 0,10
Bolsa (Mekcuka) 25.01.11 37 470,76 -197,14 -0,52 MOSPRIME 1W (1 Hega.) 3,24 0,03
Kospi (KOx. Kopes) 25.01.11 2 086,67 4,51 0,22 MOSPRIME 1M (1 mec.) 3,50 0,00
Hang Seng (TOHKOHT) 25.01.11 23 788,83 -12,95 -0,05 MOSPRIME 3M (3 mec.) 4,00 0,00
Straits Times (Cunranyp) | 25.01.11 3181,15 -4,61 -0,14 MOSPRIME 6M (6 mec.) 4,37 0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEHTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha26.01.11
asnpom (OTC) 25.01.11 25,57 0,43 4 190,46 0,24 USD/RUR 29,7948
asnpom HedpTb (OTC) 25.01.11 22,16 -0,18 5 132,05 -0,11 EUR/RUR 40,7027
JNIYKOWN (OTC) 25.01.11 63,40 0,16 1 1 888,99 -0,05 EUR/USD 1,3661
PocHedtb (LSE)* 25.01.11 8,13 -0,18 1 242,23 0,62
CypryTtHedTeras (OTC) 25.01.11 11,25 -0,88 10 33,52 1,39 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 25.01.11 2543 0,28 01| 757682 1,00 Hwi  ArentctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Mevien (NYSE) 25.01.11 31,07 -1,40 1 925,72 095  casire www.ddinvestru, He
MMK (LSE)* 25.01.11 15,40 -0,65 13 35,30 0,38 NOANEeXWUT  AanbHenwemy
Cesepcrarns (LSE)* 25.01.11 18,77 0,37 1 559,25 0,91  BocnpousseaeHuio  miunn
PycTuapo (LSE) 25.01.11 5.20 0,48 100 1,55 0,57 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTbB (LSE)* 25.01.11 7,37 -0,14 2000 0,11 0,75 NMUCbMEHHOrO paspeLueHuns
MTC (NYSE) 25.01.11 19,74 -0,05 2 294,07 1511  areHTcTBa «MHTepdakc-Mo-
PocTenekom (OTC) 25.01.11 33,74 1,20 6 167,55 015 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa;g.bolwﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 190,00 0,50 188,88 192,44 11 030 733 357 71673
lasnpom HedTb ao 132,20 -0,17 131,36 133,50 59 313 307 1365
NYKOWN ao 1 889,88 0,31 1 875,41 1 908,80 3136 477 360 38 800
HOBAT3K ao 312,88 -1,46 308,08 319,98 130 900 261 1722
PocHedTb ao 240,75 -0,87 239,71 244,30 3210424 083 34 106
CypryTHedTeras ao 33,059 -2,05 33,020 33,970 753 125 888 16 569
CypryTHedTeras an 16,487 0,17 16,291 16,610 203 886 448 3 666
TatHedpTb @0 161,06 -2,45 160,00 166,37 235213182 5545
TatHedTb an 93,00 1,64 91,00 95,00 86 753 460 1706
TpaHcHedTb an 38 323,09 -1,44 38 211,14 39 199,68 334 443 906 2 603
MeTtannyprus
"MK HopHukenb ao 7 502,00 -0,50 7 471,25 7 570,00 3 259 237 353 23 238
Meyen ao 917,00 0,33 914,04 930,00 50 191 369 463
MMK ao 35,161 -1,09 35,000 35,550 29 432 587 664
HIIMK ao 135,39 -0,63 134,50 137,89 85 707 355 1467
Monumertann ao 505,00 -2,88 503,71 522,00 88 376 035 2969
Montoc 3onoTo ao 1717,86 -1,56 1 697,98 1748,80 280 014 229 5248
CeBepcTanb ao 554,20 -1,01 552,00 563,48 738 899 482 13 240
BenoH ao 25,79 0,16 25,30 25,90 4 895 677 741
Pacnagckas ao 222,00 -0,76 219,01 227,00 50 890 198 666
WHTep PAO ESQC ao 0,0480 2,78 0,0468 0,0480 346 760 946 4 346
MocaHepro ao 3,117 0,06 3,077 3,127 42 563 365 1202
Pyclvapo ao 1,539 -0,45 1,527 1,557 1470 496 248 15 464
PCK EQC ao 0,406 -0,98 0,397 0,418 789 422 110 8758
BTB ao 0,1089 -0,27 0,1080 0,1100 1986 838 432 12707
CbepbaHk ao 105,98 1,85 104,40 106,63 18 407 246 082 112 586
Cb6epbaHk an 72,02 0,91 71,12 72,47 3050727 122 25091
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 255,47 -0,60 254,25 257,75 250 382 281 3944
Poctenekom ao 167,80 1,27 165,19 171,40 285691 379 7 097
Poctenekom an 89,27 4,35 85,58 90,00 1195 227 749 13176
Ypancss3bnHhopM ao 1,555 4,36 1,488 1,571 580 928 440 3782
YpancssasbuHdopMm an 1,170 1,47 1,144 1,180 6 865 515 172
Aapodpnot ao 79,00 1,24 77,20 79,44 40 089 861 1445
Ypankanuii ao 225,03 -2,37 221,50 233,40 849 550 117 13797
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