2 6 AHBapa 2011

exepHeBHbIN 0630p

HOBOCTHU

CBEPBAHK
CbepbaHk yBenmumn YncTyto npubsinb no PCBY 3a
2010r B 5 pas3 - go $6,04 mnpa. >>> ctp. 3

MOC3HEPIo
MocaHepro B 2010 r. yBenn4uno BbipaboTKy 3/1eKT-
poaHepruu Ha 5,2% >>> ctp. 3

TrK-13
TrK-13 yBenuuuna BbIpaboTKy 31eKTpUUYecKom
aHepruv B 2010 . Ha 11% >>> cTp. 3

MOCTOTPECT

Axumm MocToTpecTa HauHyT ToproBaTtbcst Ha MMBB
B NepeyHe BHECMUCOYHbIX LieHHbIX 6yMar

>>>cTp. 4

POCUHTEP

PocuHTep B 2010 rogy ysennunn Bblpyuky Ha 17%
>>>cTp. 4

KYPCbl BAJTIOT

Kypc U3meHeHMe
Py6./USD 29.79 -0.19%
Py6./EUR 40.70 0.35%

CbIPbEBbIE PbIHKWN

HedT1b

3akpbiTne
Urals Med., $/6app. 91.51 -1.5%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2360.0 -1.46%
Meppb, $/TOHHa 9330.0 -1.88%
Hukenb, $/ToHHa 25755.0 -1.96%
3onoTo, $/yHums 1324.0 -1.41%
MnaTtuHa, $/yHuus 1787 -1.92%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepaluHue TOpr1 Ha POCCUMIACKOM pbIHKE 3a-

1735
BEPLUMNNCL pa3HoHanpasfieHHo. MHaekc MMBB
notepsin 0,26% v gocTur yposHs 1716,24 nyw-
1725 KTOB. MHAekc PTC 3aKpbinca CMMBOIMYECKUM
pOCTOM... >>> CTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1863.33 0.09%
MICEX 1716.24 -0.26%
Dow Jones 11977.19 -0.03%
Nasdaq 2719.25 0.06%
FTSE 100 5917.71 -0.44%
DAX 7059.01 -0.12%
S&P500 1291.18 0.03%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.225 -1.01%
BTB 0.004 -0.14%
FMKHopHuk 255.2 0.67%
rasnpomHedTb 4.446 0.54%
Nykoiin 63.5 0.63%
HIMK 4.531 -1.50%
Montoc3onoro 69.3 -2.39%
Pyclrmapo 0.052 0.48%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1863 0.09%

505 wmnH. gonn.

1741 wmnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Kopnopar.cepaycH.cuct.

‘ 39.97%

Kopnopar.cepemcH.cict., np.

‘ 39.86%

D©uHaHC SInsnHr 12.21%

Darecrackan cBbiT. koM. 8.11%
Yensn6. KysHeu.npecc. 3-a 7.59%
Kanywckan CSE. komn. | -5.6%
A3PA, np.
K,{E,,,pm,m -7.74%
Epuu-mneu -8.43%
Bank Mockeb:

-6.91%

-8.59%
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JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

C6ep6aHk Poccumn

C6epbaHk Poccuu, np.

Pycrnapo

CypryTHederas, np.

Fasnpom

MK Hopum,cn%ﬁ HUKenb

TatHedTh

Montoc 3onoto

‘ 1.41%

1.08%
1.05%
1.04%
:| 0.31%

-0.61%

-0.84%

-1.3%

‘ Ypankanuit

-1.57%

‘ CyprytHedTeras

-1.61%

-2% -2% -1% -1%

% 1% 1% 2% 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL Pa3HOHaNpaBieHHO. MHaekC
MMBB notepsan 0,26% v aoctur yposHsi 1716,24 nyHkToB. MHaekc PTC 3akpbincs cuMBo-
JINYECKUM POCTOM.

EBponelickvie ¢oHAOBbIE MHAEKCHI NOTEPSIN BO BTOPHMK 0,12-1,4% Ha choHe HEeOXH-
[@HHOrO CHWKeHwsi BBI BennkobpuTaHum. Bonee ocTanbHbIX CHU3WIICS UCMAHCKUM
nokasatens IBEX 35, Bcnea 3a akumsimm 6aHKOB. Buepa cTano nsBecTHoO, YTO MCMaHCKUM
KPeaUTHbIM OpraHn3aumsM Ans paspeLleHns Aoarosbix npobnem notpebyercs 20 mapa.
€BpO AOMNOMHUTENBHOMO KanuTana.

Ha doHpoBbix peiHkax CLLUA HakaHyHe Habntoganacs cMellaHHas AMHaMmvka. Toprm
3aBepLUNIUCh pa3HOHAMNpPaBIEHHO B6/M3M YPOBHEN 3aKpbiTUs MOHeaeNbHKa. Kpome
BecTell u3 BenmkobpuTaHuM MHBECTOPOB pa3oyapoBana crabasi OT4eTHOCTb American
Express.

B pasHbIX HarNpaBneHWsIX ABMXKYTCS MHAEKChI PbIHKOB akumii ATP. [lelweBetoT CbipbeBble
KoMnaHuu. Mpy 3TOM MO3MTMBOM AS1 MHBECTOPOB AO/MKHO CTaThb yiy4lleHne obLiero
3KOHOMMYECKOro NporHo3a baHkoM SINoHWMK Npu coxpaHeHnn 6e3 naMeHeHui 6a3oBoii
cTaBku. [POrHO3 pocTa SINOHCKON SKOHOMMKM 6bi MOBbIWEH ¢ 2,1% Ao 3,3%.

Mocne 3aBepLueHus Topros B CLLA nyuiue oxugaHuin oTuMTtanack komMnanus Yahoo!,
3acukcvpoBaBLwas Npubbiib $0,24 Ha akumio, YTO Ha ABa LEHTa Bbile CpefHEPbIHOYHbIX
OXUAAHWMN.

HedTb Brent nogopoxana nocne 3aeeplueHuns Topros Ha MMBB Ha 0,5% v Topryetcs B
paiioHe $95,7. LleHa Ha dbtoyepchl S&P 500 npubasuna 0,39%.

[Insi pOCCUICKOrO pbiHKa aKLUMIA CErofHs CKIablBAeTCsl CMeLUaHHbli BHELWHMIA hoH. Ha
OTKPbITUN OXXWAAETCA pa3HOHanpaBneHHas AMHaMUKa BeAyLUMX UHAEKCOB.

CobbITHS Ha cerofHs:

e Abbott Labs, Boeing, ConocoPhillips, US Airways, Xerox nybnvkaums oTtyeTta 3a npo-
weawuii kBapTan (ao 16:30)

e Starbucks, Texas Capital ny6nvkauwmsi oTyeTa 3a npoLlealmii kBaptan (nocsne 3akpbl-
Tns Topros B CLLA)

e 10:00 l'epMaHusa: UMNOPTHbIE LieHbl 3a Aekabpb

e 15:00 CLUA: MHAEKC MNOTeYHOro pbiHKa

e 18:00 CLLUA: npoaaxu HOBOro Xusbsi B fekabpe

e 18:30 CLLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

e 22:15 CLUA: 3acepaHne OPCm

Uctounuk: UK dHeprokanurtan
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CBEPBAHK YBEJIN4WJ1 YACTYIO NMPUBbLIJTb MO PCBY 3A 20101
CBEPBAHK B 5 PA3 - 10 $6,04 MJ1P/.

Yucras npubbinb Coepbarka Poccum 3a 2010 r. no PCBY cocrasuna $6,04 mnpa. npoTtvs
$683,03 mnH. 3a 2009 r. Mpubbinb JO ynnaTtbl Hanoros w3 npubbinn coctaBuna $7,41
MApA.

YUCTbIV NPOLIEHTHBIN AoX0A Mo cpaBHeHUto 2009 r. npakTUYecky He u3MeHuncst. B cpas-
HEeHWW C NpeablAyLLMM roaoM 06beM JOXOA0B OT KPEAUTOBAHWUS IOPUANYECKMX UL, COKpa-
Tmncsa Ha 13,8%.

MpoueHTHbIE pacxoabl COKpaTUANCh Ha 5,5%, npexxae Bcero, 3a CYET CHMXXEHUS CTOMMOC-
TN CPELCTB IOPUANYECKUX NNL, @ TaKKe COKpaLLeHns obbeMa 1 CTOMMOCTU MPUBAEYEHHbBIX
cpencts 6aHkoB. B cpaBHeHun ¢ 2009 r. 06beM pacxofos Mo CPeAcTBaM IOPUANYECKUX UL
cokpaTtuica Ha 32,3%, no cpeactsam 6aHKoB - Ha 43,3%. Pacxoabl no cpeacrtsam usm-
YeCKuX N, Mo UToram roga yBenuumnnunce Ha 13,8%, conpoBoxaas poct obbema BK1a0B,
npu 3TOM CTOMMOCTb BKJIaA0B COKpaTunach.

YUCTbINi KOMUCCHOHHBIN foxog yBenuumncst Ha 10,0% B cpaBHeHuu ¢ 2009 r., HECMOTPS Ha
OTMeHY KOMWCCHIA OT KpeauToBaHus dumsunyeckux nuy B anpene 2010 r. OnepaumoHHble
[10XOfbl 10 CO3aHNSA pe3epBOB COKpaTUAMCh Ha 11,6%.

OnepaumoHHble pacxoabl yBenuumnmncb Ha 18,3%, npexzae BCero 3a CHeT pocTa pacxofos
Ha coaepXaHve nepcoHana B paMkax nniaHa Ha 2010 r. 1 aAMUHUCTPATUBHO-XO3SIMCTBEH-
HbIX PacxofoB, CONMPOBOXAAOLWMX pa3BUTHe BU3Heca B paMKkax peanu3aumn yTBEpXAeH-
HOW CTpaTerum pasBuTust 6aHka.

O6bem pacxonos Ha popmupoBaHue pesepsos B 2010 r. coctaun $2,85 mnpa., B T.4. Ha
pe3epBbl N0 Kpeautam $2,61 mnpa. Ha CHUXeHUM pacxofoB Mo pe3epBaM CKasanucb Kak
cTabunusaums KavyecTsa KpeautHoro noptdens 6aHka, Tak n BOCCTaHOB/IEHWE pEe3epBOB
npv npogaxe npobnemMHbix aktuBos B 2010 r. OnepaumoHHble JOXOAbl MOC/e CO34aHMs
pe3epBoB BO3pociv B 1,9 pasa.

AkTumBbl 6aHKa 3a 2010 r. Bo3pocnu Ha 20,3% no $282,6 mnpa. Mo ntoram aekabps 06beM
aKTVBOB yBenuumncs Ha $11,14 mnpa. 3a cHeT KpeaUTHOro NopTdenst KIIMEHTOB, CPeacTB
B baHke Poccun v aeHexHbIx cpeacTs. Mo coctosHmio Ha 1 aHBaps 2011 r. pesepsbl MO
KpeauTaM cocTaBuau $22 MpA. v NpeBbicUv 06bEM NPOCPOYEHHOMN 3aA0/HKEHHOCTY B 2,2
pa3a. CokpalleHne pe3epBoB MO cpaBHeHuto ¢ 1 gekabps 2010 r. Ha $760,6 MnH. obyc-
JIOBNEHO pa30BbiM BOCCTAHOB/IEHMEM PE3EPBOB MpK NPOAAXKE aKTUBOB TPETbUM CTOPOHAM
B paMKax MNiaHoBoW paboTbl C NPO6IEMHON 3a0MKEHHOCTbO. [JOCTaTOYHOCTb KanuTana
6aHka no coctosiHuio Ha 1 sHBaps 2011 r. HaxoauTcst Ha ypoBHe 18%. Mo ntoram 2010 r.
peHTabenbHOCTb aKTUBOB cocTasuna 2,42%, peHtabenbHocTb kanutana - 19,4%.m

MOC3HEPIo B 2010 I'. YBEJINYWUJ10 BbIPABOTKY J3JIEKTPO-
MOC3HEPTO 9HEPIN HA 5,2%

MocaHepro B 2010 r. yBenmMuuio Npon3BOACTBO 3/1EKTPO3HEPrMK Ha 5,2% No CpaBHEHUIO
¢ 2009 rogom - go 65 mnpa KBT.4. KoadduUMEHT UCnonb30BaHWs YCTaHOBIEHHOMN 3MeK-
Tpuyeckon MowHocTu (KMYM) MocaHepro coctaBun 62,3% (B 2009 r. - 59,1%). OTtnyck
TENI0BOMN 3Heprum ¢ konnekTopos TIL, MocaHepro B 2010 r. coctaBun 69,9 mnH [kan, uto
Ha 6,8% 6onblue, yem B 2009 r.m

TrK-13 TrK-13 YBEJIMYUIA BbIPABOTKY 3JIEKTPUYECKOA SHEPTUMN
B 2010 T. HA 11%

3a 2010 r. npounsBoAcTBEHHbIMU hunmnanamm TIK-13 BbipaboTtaHo 12 519 MnH KBTY 3nek-
TPO3Hepruu, YTo Ha 11% npeBblwaeT nokasartesb BblpaboTkm 2009 r.

OTnyck TennoBoi aHeprim B 2010 r. gocTur 14 987 Tbic. Mkan, YTO MPAKTUYECKU PABHO
BEJIMYMHE MOJIE3HOrO OTMYyCKa TensoBoi sHeprum 2009 r.

Crabunusaumsi 3KOHOMUYECKON CUTyaLuM B MPOM3BOACTBEHHOM KOMIIEKCE pervoHa u
pOCT 3HepronoTpebneHns NpuBen K yBeMYEHUIO BbIpaboTKN 3NeKTPO3HEPrM OTHOCK-
TenbHo 2009 r. B TO e BpeMs paboTa B peXxuMe MakCMMasibHbIX Harpy3oK 31eKTpoCTaH-
umii Enncelickort TIK nocne aBapuu Ha CasiHo-LLyweHckon MC npuBena K yBenmyeHuio
KOMM4yecTBa peMOHTOB 060py0BaHuMs. B CBS3M C 3TUM KOMMaHWS He AOCTWINa NIaHOBOro
3HauYeHUsl Mo BblpaboTKe 3M1EKTPUHECKON SHEPTUW.|
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AKLUMUN MOCTOTPECTA HAYHYT TOPIOBATbLCA HA MMBbB B IME-
MOCTOTPECT PEYHE BHECIMNCOYHbIX LLEHHbIX BYMAI

O6bIkHOBEHHbIE akLmy MocToTpecTa ¢ 26 aHBaps 2011 roaa HauHyT ToproeaTtbcs Ha MMBB
B pasjene epeyeHb BHECMMCOYHBIX LieHHbIX bymar.m

POCUHTEP POCUHTEP B 2010 roly YBEJIN4UJ1 BbIPYYKY HA 17%

PocuHTep PectopaHTc XonguHr B 2010 r. yBennmuuno npoaaxu Ha 16,9%, no $302,3 MiH.
PocT 0bycnosneH BOCCTaHOBNEHNEM BbIPYyUKW CPaBHUMbIX PECTOPaHOB U PacTyLUUM BKa-
[IOM HOBbIX 06BEKTOB. BanoBas Bblpyyka conocTaBuMblx pectopaHoB (LFL) B 2010 rogy
noBbICUNach Ha 6,9%, 4TO 6bif10 06ECNEYEHO POCTOM KOMMYECTBA TPaH3aKLUMii Ha 6,5% w
yBenmuyeHveM cpefHero yeka Ha 0,4%.

CeTb KOMMaHWM paclumpunace Ao 362 pecTopaHoB Mo cpaBHeHuto ¢ 350 pecTopaHaMu Ha
Hayaso roga C OAHOBPEMEHHbIM YBEIMYEHMEM Yncna hpaHuai3vHIoBbIX PECTOPaHOB. |
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KANNEHBAPb NPEACTOSALLUX COBbITUN
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Abbott Labs, Boeing, ConocoPhillips, US Airways, Xerox ny6nukauus oTyeTa 3a npoleawmin keaptan (4o 16:30)
Starbucks, Texas Capital ny6nvkauusi oTyeTa 3a npolueaLmii kKBapTasn (nocne 3akpbiTvsi Topros B CLLA)

00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTn

01:00 CLUA: ABC News/Washington Post nHaekc notpebutensckoro aosepus

10:00 l'epmMaHusa: UMNOPTHbIE LieHbl 3a Aekabpb

15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

18:00 CLLUA: npoaaxwv HOBOrO XWibsi B Aekabpe

Altria, Caterpillar, Motorola, Nokia, Potash, Procter & Gamble, USA Truck ny6nukauumsi oT4eTa 3a NpoLLeaLLmnii KBap-
Tan (po 16:30)

Amazon.com, Microsoft, SanDisk ny6nukaums oTyeTa 3a npolueawuin kBaptan (nocie 3akpbitus Topros B CLLA)
P®: o6bem 3BP

epmanusa: WML 3a aHBapb

02:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHble bymaru

10:45 ®paHuusi: Insee vHAeKC AoBepUs NoTpebuTeneli K SKOHOMMKE CTpaHbl B SHBape

13:00 EBpo30Ha: MHAEKC 3KOHOMUYECKUX OXMAAHUN 3a sHBapb

14:00 Benunkobputanus: CBI nHaeKC n3meHeHns obbemMa poO3HUYHBIX NPOAAXK

14:00 Bpasunus: yposeHb 6e3paboTuubl 3a Aekabpb

16:30 CLUA: uncno nepBuYHbIX obpalleHuii 3a nocobrem no 6espaboTyue

16:30 CLLUA: 3aka3bl Ha TOBapbl ANUTENBLHOIO MONb30BAHUS

Ford Motor ny6nukauus oT4yeTa 3a npowlealumii kBaptan (ao 16:30)

P®: 06beM aeHexHoii 6asbl

02:30 SinoHusi: ypoBeHb 6e3paboTuubl 3a Aekabpb

02:30 SinoHus: UMMLL 3a aekabpb

02:50 SINOHMS: pO3HUYHBIE NPOAAXM

16:30 CLUA: BBI 3a IV kB. (NpeaBaputenbHble AaHHbIE)

17:55 CLUA: nHaekc noTpebutenbckoro AoBepus yHuBepcuteTa MuunraHa 3a sHeapb

11:00 Wcnanwua: WML, 3a aHBapb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



