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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
185727.5 1291.40 95.65 10401.90 1716.24
4,62% YpanCa#t
0.10% 0.30% 0.47% -0.60% 0.26% 211% CoepSane
1,53% Pocren
1,50% Aapodpnot
B OXKMOAHNIA OTKPBITINA A 30% Mlomocaonor
BHeLwwHUA hOH — ymepeHHO NO3UTUBHbIN. [gEREVII QY olo =S aalale Il CraRrEohlloiE A479% Cyprhara
t0TCA CMeLLaHHble HacTpoeHrs. PoHaoBsle MHaekcs! CLLIA 3aBepLunm CECCUMIO MPaKTUHECKN .
6€e3 V3MEHEHNM, NHOMKATOPbI A3MM MOKA3LIBAIOT PasHOHaNpPasneHHoe aBvkerne. Peiloyvepc 211% Ypranwi
Ha S&P cerogHa mokasbieaeT PocT Ha 0,3%. LieHb! Ha HERTb MbITalOTCA OTCKOHYMTL MOCHE -2,19% TatHr
LOCTVeHNA ypoBHa $95 3a Gappens Brent. Ha sToM dhoHe Mbl OKMAaeM, YTO POCCUMCKUIA
-2,62% Monumetann
PbIHOK CEroAHA Ha OTKPLITAV NPEANPUMET MOMBITKY OTCKOKA, pocT No MMBE npeanonaraet- J

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nuaepax pocrafelEkEliieyey vyl

HTEPPAQO, nopopoxasLe Mo UTo-
ram aHd Ha 2,8%. CTano 13BecTHO, YTO

cq B npenenax 0,5%. [pr STOM, eCNv HAVIKATOP HE CMOXET MPEOA0NETh YpoBHM 1725-1730,
NPOOaXM BO30OHOBATCH. CerofHsa MHBECTOpaM CTOUT 0OpaTWTh BHUMaHWE Ha CTaTVICTUKY
No NPodaXkam HOBbIX JOMOB M 3anacam Hedpti 8 CLUA. [ocne 3aKkpbITvsi OCHOBHOM CECCUM
cocTouTesa 3acedarne PPC, Ha KOTOPOM By oy T 03BYYEHb! KOMMEHTaPMM MO AEHEKHON MOSN-
TVKe. Cpemm KoprnopaT/BHbIX OTHETOB OTMETUM HAaHHble OT Boeing 1 ConocoPhillips.

NBVIKYLLUME GAKTOPHI
Poct . h MNapexne '

- ®dbtovepc Ha S&P B nntoce
- ®tovepc Ha PTC nogpoc Be4epoMm
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POCCIA
ISR TP TEREE G, TO0MU Ha POCCUACKOM CDOHOOBOM PhIHKE

HOCUMM BONATUbHbLIA XapakTep. Ha oTkpemun nHoexc MMBBE npo-
NEMOHCTPUPOBAN 3N BBEPX, HO 3aTeM HEONaronpUsaTHbIM HOBOCTHOM
POH 13 EBPOMbI YBEN KOTMPOBKM B «KPACHYKO» 30HY. Tarke Heratvs-
HO OTpasnnacb CTOMMOCTbL HEdDTW, KOTOpas CHMaWUnack Hke $95 3a
Bapperb Ha GOOHE BOSMOXHOMO YBENUYEHNA OOLEMOB MOCTABOK «Hep-
Horo 3onoTtar OlNEK B cnydae pocTa ero ctoumMocT.  Bo BTopow no-
NOBWHE «ObIKV» CHOBA NPOABNM CEOH, BEPHYB MHOEKCHI Ha MaKCHMyMbI
OHs. [1of 3aHaBeC TOPros, HECMOTPSA Ha XOPOLLME [aHHbIe NO MHOEK-
cy noTpebuTensckoro fgoeepua B CLLIA, mpoaaxiu BHOBL YCUIIICH,
4TO yBENO MHaexkc MMBE B oTpurUaTeNbHYIO TEPPUTOPIO A0 OTMETKM
1716,2 NyHKTOB, YTO 0O3HaYaeT CHWKeHe Ha 0,3%.

HedoTerasossiii CEKTOP M3-3a HUCXOAALEN AMHAMUKA ChIPbEBLIX LEH
TOProBaUICA Xy»Ke PblHKA, OOHAKO OTAENbHble GymMari Monb30Barmch
CnpocoM. PocTom oTmeTumes bymarv fagnpoma — 0,5%, a Tarke JTy-
Kovna, nopopoxasLuve Ha 0,3%. Akumm PocreddTr cH1amnes Ha 0,9%.
[ocne AByxOHEBHOMO POCTa, NOTEPANIM MHTEPEC CO CTOPOHBI MHBECTO-
POB MPELACTaBUTENN OAaHKOBCKOIO cexTopa. bymarv BTE cHuaunmcs 8
LeHe Ha 0,3%. YrcTasn nprbenb 6anka no PCBY B 2010 rody Beipocna
B 4,4 paza. CubHbIM NageHnem Ha 8,6% oTmeTmnca baHk Mockssl. B
«noce» okaszancs Coepbark, Oymarit KOToporo noaopoxani Ha 1,5%,
Onarofaps CUbHOMY OTHeETY.

- HeopHosHa4Hasd OyHamyKa MUPOBBIX MH-

AKUMOHEPLI d04epHen komMnaHun Hop-
Hykens — «HTepreHepaumm» — Ha BHe-
OYepenHOM COOpaHU OLOOPUIN MPO-
naxy VIHTepPAO 14,08% akumi ONK-3 B
OOMEH Ha aKkLM SHEProxXonauHra.
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MIPOBBIE PbIHK/

[Topru Ha amepuKaHCKuX POHAO0BbIX noLlaaKaxjEeRsye[elslZ el
AHBaps, Ha4an1ce ¢ npoaax. OaHMM 13 MOBOMAOB CTanm fAaHHble no BBl
BenmkobpurTaHny, KOTOpbI HEoXMaaHHO ynar Ha 0,5% BMECTO NporHo-
31pyemoro pocTa Ha 0,5%. Tarke He pagoBan fanHsle 13 cammx CLLA.
/Haekc LeH Ha HeppuxmMocTs OT Case-Shiller B HosOpe cHMsMNCs Ha
1,6%, B TO BPEMSA Kak PbIHOK OXKIEAS YyTb fy4LLVX nokadaTenen. [1poTvis
«ObIKOB» Urpana Takke anHaMK1Ka CbiPbEBbIX MNOLLAA0K. LieHb! Ha HedDTb
cMecy Brent onyctunmnes Ao yposHa $95, a amepyikarckas WTI Toprosa-
nack Ha oTmeTke $86,4 3a bappens. OaHako Ha MOMOLLb MOKyNaTensM
npuLLIMIa CTaTUCTUKA MO MOTPEOMTENECKOMY [0BEPMO. COOTBETCTBYIO-
LM MHOEKS, paccumTbiBaeMbl Conference Board, B sHBape BbIpOC [0
60,6 NYHKTOB, B TO BPEMS KaK PbIHOK OXKOAN ropasfao 60nee CKPOMHbIX
nokasarener. Kpome Toro, npefpiayLimi ypoBeHs Obi NepecMOTReH B
CTOPOHY MOBbILLEHVA. Ha 3TOM GhOHEe amepyKaHCKe OOHO0BbIE MHOMKa-
TOPbI CMOMIM OThIMPATh NOTEPW M MO UTOFaM TOPrOB COXPaHUM MO3MLMM
npenbayLLero aHs.

OtyeTHOCTL Harley-Davidson (48,1%) nopagosana MHBECTOPOB, B pe-
3ynbTare Yero GymMari BuIlLnm B nuaeps! nHoekca S&P500. Takke cinb-
HbIMV OKa3anmcs pedynbTarsl Travelers Companies (+1,1%) mn Verizon
Communications (+1,6%). VIHBECTOPbLI MO3NTUBHO OLIEHMBAIOT NEPCNeK-
TVBbI Verizon B HOBOM KBapTane, Oxxaas, HTo Npoaax/ iPhone, KoTopble
HaqHyTCH B cpespare, byayT CrocoOCTBOBaTb YIMyULLEHUIO dOMHAHCOBBIX
nokagarternen KoMnaHmm.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1L MA2 MA3 RSI Volume
nykowun 1 1 0 0
TA3MPOM [ ] 1 1 0 0
POCHE®Tb 1 : -l 0
CYPIYTHE®TETA3 1 1 1
TATHE®Tb 1 1

TA3MPOM HE®Tb 1 1

CBEPBAHK -1 1

BTB 1 1

HOPWNbCKMIA HUKENb 1 1

MONtOC 30M0TO 1

HIMK 0 0
YPATIKATIA 0 1
PYCTOPO 1

®CK E3C

MTC 0 1
POCTENEKOM 1 1 1 -1 1

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MA1 MA2 MA3 RSI
nyKkown -l Al 1 0
FA3MPOM 1 il -1 0
POCHE®Tb 1 0
CYPIYTHE®TEIA3 1
TATHE®Tb

FA3MPOM HE®Tb il 0
CBEPBAHK B -l 0
BTB 1 1 1 0
HOPUNbCKMIA HUKENb 1 1 1 0
MOMOC 30M0TO -1 Al -1 1
HIMK il =l - 1
YPANKANWN -1 0
PYCIMAPO -1 -l -1 1
OCK ESC 1 1 1 0
MTC -1 -l 1
POCTEJIEKOM 1 -1 0

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

26 AHBAPA 2011

MHeHune aHanuTuKa

VIHBECTOPbI Ha POCCUMCKAX BUpMax HesHa-
YUTENBbHO COABMIM OBOPOTHI MO CPABHEHWIO C
npedpiayLyiv aHem. O6bem TOProB akUMsaMm Ha
MMBE cocTasun 55,56 mnpg pyo.

Hpexc MMBB mpomomwmn CHKeHe, 1 ecrin
«MedBedam» yoacTca nponti yposeHs 1700
MYyHKTOB, TO PbIHOK MOMET «CBaIMTLCS» MPO-
TOProBaHHbI B Aexabpe MpOoLUIoro rofa KaHan
1650-1700 nyHKTOB. OTMETUM, YTO TEXHUYE-
CKve TPEHAOBbIE MHAMKATOPL! MPY 3TOM MoKa
He Mokasanv pa3egopaT, a ocumnsTop RS Hen-
TpasneH.

MHeHue aHanuTukKa

PoccuicKkuin peIHOK BO BTOPHWMK MPOAOCIKIAN
TOProBaThCA B PaMKax HUCXOOALLEro kaHana,
HavaBLLero dpopmypoBaHne ¢ 18 aHeapd. VIH-
nexkc MMBE BHOBb MpoBepwn Ha MPOYHOCTH
NOANEPMKY Ha ypoBHe 1710 MyHKTOB, Mocne
Yero MorbITanCsa OTCKO4YMTb, HO COMPOTMBIE-
HVE Ha OTMETKE 1725 MyHKTOB CTaslo Ha MyTH
«ObIKOB». B pesynbTare MHOMKaTop Npoaoi»ka-
€T HMCXOLsLLEee ABVKEHVE, NPV MPOB0Ee YPOBHA
1710 NyHKTOB, HOBbLIM OPUEHTVPOM CTaHET YPO-
BeHb 1700 nyHkTOB. ECm »ke MMBB cMmoxeT
3aKpenuTeCs Bbilwe 1730 NyHKTOB, TO 3TO CTa-
HET CHMMHaNOM K POCTY.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5917.71 -0.44 -2.29 -1.52 12.14 6090.49 4790.04
DAX FepmaHus DAX 7059.01 -0.12 -1.18 0.02 24.52 7165.00 5433.02
CAC DpaHuus CAC 4019.62 -0.34 0.17 3.06 5.58 4086.00 3287.57
ATX ABcTpust ATX 2830.70 -1.46 -2.81 -1.88 11.20 2974.84 2195.28
BEL 20 Benbrus BEL20 2660.88 -0.06 0.11 1.33 6.59 2725.69 2288.83
AEX lonnaxpwms AEX 358.76 -0.62 -1.37 0.80 8.83 364.41 301.48
Irish Overall Wpnangusa ISEQ 2909.94 0.57 -0.76 1.16 -3.58 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10664.40 -1.40 0.77 5.52 -6.02 11566.10 8563.60
S&P/MIB Utanua SPMIB 21940.13 -0.98 1.62 5.61 -2.09 23593.10 18044.47
PSI 20 MopTyranusa PSI20 7724.03 -1.33 0.72 -1.71 -4.65 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6580.33 -0.36 -0.82 -0.29 1.48 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1152.69 0.34 -2.26 -0.68 22.24 1182.56 919.39
Budapest Stock BeHrpus BUX 22790.97 -0.84 -0.22 6.27 5.46 25690.06 20095.37
WSE WIG Monblua WIG 47131.09 -0.49 -2.56 -1.23 17.67 48531.41 37038.86
ISE National 100 Typums XU100 65152.90 -0.07 -1.92 -1.68 19.95 71776.92 48080.16
PTC Poccus RTSI$ 1864.30 0.05 -2.02 5.35 29.08 1922.15 1224.73
MMBBE Poccus INDEXCF 1716.24 -0.26 -2.78 2.41 23.94 1788.74 1194.96
PFTS YkpaunHa PFTS 1061.82 1.23 1.41 9.91 68.80 1062.83 611.78
Prague Stock Yexus PX 1234.60 -1.70 -3.27 0.92 4.34 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31656.63 -0.67 -2.77 -1.19 18.78 32755.03 25733.31
Hermes Ervner HERMES 638.73 0.73 -2.53 -1.40 4.46 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1291.18 0.03 -0.30 2.74 18.22 1296.06 1010.91
Dow Jones CLUA INDU 11977.19 -0.03 1.18 3.49 17.49 11985.97 9614.32
NASDAQ CLUA CCMP 2719.25 0.06 -1.68 2.01 23.39 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13259.63 -0.66 -2.21 -0.92 16.71 13572.32 10990.41
Merval ApreHTuHa MERVAL 3604.77 -0.74 -0.25 3.69 56.10 3700.90 2060.18
Bovespa Bpasunua IBOV 69426.57 0.42 -1.67 1.37 4.84 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37470.76 -0.52 -1.78 -1.60 22.25 38876.76 29926.06
Chile Stock Yunm IPSA 4830.83 -1.07 -2.01 -1.32 26.81 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10401.90 -0.60 -1.47 1.19 0.74 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4807.80 0.46 0.12 0.64 1.91 5025.10 4175.70
Hang Seng TOHKOHI HSI 23893.95 0.44 -2.15 4.64 18.82 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2703.71 0.98 -1.97 -4.64 -10.46 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  18969.45 -0.95 -0.64 -5.50 13.04 21108.64 15651.99
Jakarta NHpooHeaus JCI 3452.90 0.55 -2.30 -4.39 33.92 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1519.11 -0.48 -3.24 0.50 18.40 1576.95 1224.37
Straits Times CuHranyp FSSTI 3197.91 0.53 -1.36 1.72 16.70 3313.61 2648.15
THAI SET 50 TaunaHp, SET 970.31 1.16 -6.23 -5.06 38.29 1056.44 679.45
TAIEX TaviBaHb TWSE 9055.59 0.71 -0.33 2.19 19.17 9092.28 7032.40
KRX 100 IOxHas Kopes KRX100 4500.08 1.26 -0.21 3.49 30.07 4526.62 3239.42
NzX All Hosasa 3enaHaus NZSE 770.06 -0.07 0.25 1.35 0.01 778.28 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5917.71 17.76 1.10 5.21 1.96
DAX Fepmanus DAX 7059.01 14.63 0.72 378.29 1.56
CAC DdpaHums CAC 4019.62 13.51 0.79 5.78 1.32
ATX ABcTpusa ATX 2830.70 16.68 0.81 10.24 1.37
BEL 20 Benbrus BEL20 2660.88 12.28 0.83 5.30 1.15
AEX Fonnanpnsa AEX 358.76 13.47 0.55 #N/A N/A 1.37
Irish Overall WNpnangus ISEQ 2909.94 #N/A N/A 0.61 3.03 1.08
IBEX 35 Wcnanus IBEX 10664.40 10.06 1.12 92.96 1.47
S&P/MIB Ntanusa SPMIB 21940.13 14.93 0.69 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7724.03 11.71 0.89 7.48 1.24
Swiss Market LLseiuapus SMI 6580.33 14.62 1.78 10.96 2.41
OMX Stockholm 30 Llseuyuns OMX 1152.69 16.78 1.70 13.51 2.27
Budapest Stock Benrpus BUX 22790.97 12.79 0.98 3.44 1.39
WSE WIG Monbia WIG 47131.09 15.14 1.05 11.42 1.61
ISE National 100 Typums XU100 65152.90 10.00 1.22 8.83 1.80
PTC Poccus RTSI$ 1864.30 8.91 1.33 4.44 1.28
MMBB Poccus INDEXCF 1716.24 9.32 1.39 4.48 1.32
PFTS YkpavHa PFTS 1061.82 58.75 1.24 #N/A N/A 219
Prague Stock Yexus PX 1234.60 12.80 1.78 10.01 1.54
Adopuka

FTSE/JSE IOAP JALSH 31656.63 15.75 1.55 10.97 2.41
Hermes Ervner HERMES 638.73 12.90 1.57 10.39 1.85
Amepuka

S&P 500 CLUA SPX 1291.18 15.63 1.38 8.67 2.26
Dow Jones CLUA INDU 11977.19 14.06 1.42 8.98 2.76
NASDAQ CLUA CCMP 2719.25 27.90 1.93 13.46 2.98
S&P/TSX Kanapa SPTSX 13259.63 20.48 1.92 12.63 2.06
Merval ApreHTuHa MERVAL 3604.77 16.34 1.65 8.59 1.93
Bovespa Bpasunus IBOV 69426.57 13.98 1.57 50.25 1.81
Bolsa Mekcuka MEXBOL 37470.76 17.33 1.44 8.66 2.59
Chile Stock Yunum IPSA 4830.83 20.14 2.00 11.23 2.70
Asns

NIKKEI AnoHusa NKY 10401.90 20.36 0.67 6.92 1.37
S&P/ASX 200 ABcTpanus AS51 4807.80 18.62 1.91 10.69 2.06
Hang Seng COHKOHI HIS 23893.95 14.67 2.73 8.10 2.00
Shanghai SE Comp Kutan SHCOMP 2703.71 17.22 1.57 100.74 2.47
BSE SENSEX 30 NHpons SENSEX 18969.45 1717 2.25 11.62 3.26
Jakarta NHpoHe3usa JCI 3452.90 19.45 2.01 14.55 3.15
Kuala Lumpur Manawnans KLCI 1519.11 17.22 2.538 16.51 2.39
Straits Times CuHranyp FSSTI 3197.91 12.57 1.53 11.28 1.77
THAI SET 50 TawnaHpg SET 970.31 14.10 1.04 11.49 1.92
TAIEX TanBaHb TWSE 9055.59 15.70 1.25 13.32 2.02
KRX 100 OxxHan Kopes KRX100 4500.08 12.85 1.14 9.95 1.59
NzX All Hosasa 3enangus NZSE 770.06 54.95 1.02 7.14 1.52

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 95.65 0.42 -2.56 2.24 19.85 98.75 73.19
WTI CLA 86.43 0.28 -5.86 -6.22 7.50 94.02 72.64
Me4yHoe Tonnso HOA 261.05 0.68 -1.72 2.31 20.80 267.88 201.91
ras NGA 4.47 -0.13 -2.06 8.08 -32.94 6.76 3.89
BeHsuH XBA 235.60 0.57 -5.06 -2.89 17.23 250.78 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1333.83 0.11 -2.64 -3.45 21.53 1431.25 1044.85
Cepebpo SILV 26.97 0.46 -6.29 -7.41 61.08 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  25872.00 -0.97 -0.79 7.39 43.12 27599.00 17030.00
AnOMUHUIA LMAHDY 2336.00 -2.22 -3.74 -2.81 5.64 2492.35 1826.00
Megnb HGA 426.30 0.88 -2.45 0.11 27.14 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 781.50 -1.85 0.17 -4.74 45.23 835.80 406.40
Kodpe KCA 231.25 -2.55 -1.74 -1.97 56.78 244.50 134.45
MweHnua CA 645.00 0.16 0.58 5.05 58.96 667.00 356.75
Cos SA 1373.25 -0.09 -2.71 0.97 44.97 1432.50 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9961 0.07 -0.04 1.07 6.69 1.0853 0.9838
USD-MXN USDMXN 12.0846 0.08 0.00 2.30 6.51 13.3849 11.9435
USD-BRL USDBRL 1.6718 -0.06 0.16 0.84 8.92 1.9153 1.6435
USD-CLP USDCLP 492.7000 -0.11 -0.50 -4.35 3.03 553.5200 465.1300
USD-COP USDCOP  1857.5000 -0.24 -0.03 6.62 5.50 2048.1800 1783.4000
USD-PEN USDPEN 2.7730 -0.04 0.38 1.05 2.85 2.8761 2.7708
USD-CRC USDCRC  503.8201 -0.11 -0.05 0.97 11.55 563.2100 500.2501
USD-ARS USDARS 3.9875 -0.08 -0.09 -0.20 -4.53 3.9905 3.8118
Azusa
USD-JPY USDJPY 82.0600 0.23 -0.05 0.91 9.25 94.9900 80.2200
USD-HKD USDHKD 7.7860 0.04 -0.09 -0.05 -0.13 7.8070 7.7502
AUD-USD AUDUSD 0.9985 0.18 -0.24 -0.61 11.12 1.0256 0.8067
NzZD-USD NzZDUSD 0.7696 0.12 0.10 2.57 8.65 0.7976 0.6561
USD-SGD USDSGD 1.2802 -0.05 0.22 1.48 9.65 1.4274 1.2786
USD-TWD USDTWD 29.0290 -0.02 -0.04 1.65 10.39 32.5000 29.0070
USD-KRW USDKRW  1116.0000 0.20 -0.50 2.97 4.23 1277.8500 1102.8500
USD-PHP USDPHP 44.4500 0.08 -0.36 -1.05 4.81 47.1270 42.3000
USD-IDR USDIDR 9035.0000 0.04 0.25 0.03 4.18 9440.0000 8881.0000
USD-INR USDINR 45.7063 -0.06 -0.61 -1.01 0.95 47.7450 43.9750
USD-CNY USDCNY 6.5818 0.05 0.02 0.75 3.72 6.8347 6.5765
USD-MYR USDMYR 3.0533 -0.03 -0.06 1.37 12.06 3.4545 3.0497
USD-THB USDTHB 30.8200 0.55 -1.14 -2.04 7.24 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3690 0.07 1.61 3.99 -2.71 1.4282 1.1877
GBP-USD GBPUSD 1.5823 0.04 -1.08 2.61 -1.98 1.6299 1.4231
USD-CHF USDCHF 0.9420 0.03 1.37 1.94 11.07 1.1731 0.9301
USD-SEK USDSEK 6.5089 0.29 1.76 4.66 11.81 8.1372 6.4839
USD-DKK USDDKK 5.4445 0.07 1.58 3.98 -2.82 6.2632 5.2194
USD-NOK USDNOK 5.7533 0.17 1.15 3.33 1.50 6.7281 5.7033
USD-CZK USDCZK 17.6589 0.08 2.05 9.12 4.81 21.9220 17.0615
USD-SKK USDSKK 22.0050 0.05 1.61 4.00 -2.71 25.3490 21.0958
USD-PLN USDPLN 2.8338 0.08 1.40 6.71 2.24 3.5293 2.7274
USD-HUF USDHUF 201.1700 0.03 0.54 5.34 -4.21 243.1200 189.5900
USD-RUB USDRUB 29.7169 0.23 0.37 2.31 2.03 31.9455 28.9107
USD-TRY USDTRY 1.5687 -0.35 -1.77 -1.47 -5.23 1.6297 1.3872
USD-ILS USDILS 3.6003 0.10 -1.52 -0.62 3.29 3.9191 3.5158
USD-KES USDKES 81.0000 -0.15 0.00 -1.30 -5.86 82.8500 75.1500
USD-ZAR USDZAR 7.0523 0.10 -0.84 -4.46 7.47 8.0801 6.5577
USD-MAD USDMAD 8.2185 0.00 0.87 2.93 -2.47 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1887.77 0.29 -1.16 7.72 15.62 1947.00 1400.01
[asnpom Poccus GAZP RX 190.35 0.66 -4.25 -2.59 5.08 202.85 142.09
PocHedhTb Poccus ROSN RX 240.89 -0.72 -1.45 9.70 1.05 258.23 177.35
CypryTHedTeras Poccus SNGS RX 33.23 -1.58 -4.89 7.34 28.75 36.18 23.40
TatHedTb Poccus TATN3 RX 162.13 -1.91 1.33 9.41 17.21 166.97 119.62
[a3npoMHedTb Poccus SIBN RX 132.20 0.01 -3.38 2.93 -12.91 170.95 101.00
Hoatak Poccus NOTK RX 309.11 -2.75 -5.23 -4.76 70.16 344.79 163.02
Exxon CLUA XOM US 78.68 0.11 -0.04 7.49 19.36 79.18 55.94
Chevron CLUA CVX US 94.08 -0.02 0.78 3.75 26.88 94.53 66.83
BP AHrnuns BP/ LN 497.00 0.00 -2.36 4.73 -17.44 658.20 296.00
Total DpaHums FP FP 42.62 -0.66 0.28 5.33 -0.62 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 105.99 1.96 -2.01 -0.19 23.32 110.95 63.81
BTB Poccus VTBR RX 0.11 -0.46 -0.27 6.34 53.24 0.11 0.07
HSBC AHrnuns HSBA LN 698.00 0.11 -1.59 4.60 3.62 736.60 595.20
é:g;ég%”o CLUA JPM US 44.87 -0.33 0.27 6.63 16.73 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.76 -3.13 0.24 7.73 -18.65 10.88 7.11
Bank of America CLWA BAC US 13.63 -2.08 -9.13 4.36 -7.72 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1716.96 -1.47 -5.71 -8.80 13.19 1997.00 1222.68
Monumetann Poccus PMTL RX 504.87 -2.75 -10.09 -10.50 79.68 749.95 265.11
Goldcorp CLUA GG US 39.94 0.63 -2.25 -10.75 9.91 48.94 32.84
Barrick Gold CLUA ABX US 46.13 -0.52 -4.22 -10.65 27.89 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7512.88 022 0.20 10.09 63.38 7576.00 4323.10
HIIMK Poccus NLMK RX 135.11 -0.90 -7.79 -1.64 52.72 151.20 79.50
MMK Poccus MAGN RX 35.16 -0.64 -5.12 7.68 20.67 38.00 20.81
CesepcTanb Poccus CHMF RX 555.69 -0.52 -4.78 8.21 66.31 598.58 294.36
Pacnagckas Poccus RASP RX 222.21 -0.84 -2.18 6.37 37.17 238.80 114.51
BHP Billiton AHrnus BLT LN 2394.50 -1.56 -4.30 -8.26 26.29 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4290.00 -1.32 -3.60 -6.19 34.69 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 59.40 0.68 -1.28 4.96 20.57 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.54 -0.32 -7.34 -6.21 26.83 1.86 1.17
Ork-5 Poccus OGKE RX 2.90 2.84 4.20 1.90 20.98 3.03 2.1
Ork-3 Poccus OGKC RX 1.57 -1.13 -5.42 -10.85 9.41 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.12 0.16 -2.60 -2.81 -13.23 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.75 -1.43 1.23 7.94 -8.49 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.55 -0.92 1.97 5.35 4.75 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.27 -0.95 2.15 5.95 -1.23 6.58 4.50
Exelon CLWA EXC US 43.20 -0.46 0.65 3.13 -7.30 47.20 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 167.53 0.95 -2.50 15.94 13.56 186.79 95.13
Bonratenekom Poccus VTEL RX 145.71 1.47 -0.20 4.26 60.31 148.40 85.99
MTC Poccus MTSI RX 255.48 -0.43 -2.10 -1.51 11.37 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.56 4.15 3.19 8.29 88.71 1.57 0.81
AT&T CLUA TUS 28.76 0.98 1.52 -1.51 13.54 30.10 23.78
Vodafone Group AHrnus VOD LN 179.50 0.90 0.45 4.30 33.11 180.65 126.50
Telefonica WcnaHus TEF SQ 18.35 -0.54 2.34 5.58 1.89 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 225.39 -2.19 -2.96 5.81 74.52 239.81 93.30
gztsisar:izwa‘: CLUA POT US 162.93 -1.33 -6.16 12.89 47.84 174.31 83.85
Mosaic CLIA MOS US 75.71 -0.42 -11.00 6.56 29.24 85.45 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 4046.79 -0.44 -5.67 -0.21 92.70 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 246.16 0.87 0.20 -1.13 1.86 355.00 220.01
Tesco AHrnmns TSCO LN 399.00 -1.60 -2.44 -9.11 -4.75 454.90 368.40
Carrefour OpaHums CAFP 33.80 -1.04 3.21 6.26 -6.41 41.28 30.85
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 32.24 -2.04 -5.78 -13.06 127.01 39.89 11.00
Ford CLUA FUS 17.89 -0.22 -4.33 6.62 59.87 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 78.93 1.21 -1.56 -1.36 49.63 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.67 -0.85 -6.11 -6.14 35.51 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1887.77 2319.36 22.86% 78.26% 0.00%
[asnpom Poccus GAZP RX 190.35 246.28 29.38% 76.47% 0.00%
PocHedTb Poccus ROSN RX 240.89 271.89 12.87% 75.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.23 35.80 7.75% 33.33% 8.33%
TaTHedTb Poccusa TATN3 RX 162.13 163.15 0.63% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 132.20 147.25 11.38% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 309.11 339.87 9.95% 55.56% 0.00%
Exxon CLUA XOM US 78.68 81.25 3.27% 41.67% 4.17%
Chevron CLUA CVX US 94.08 104.27 10.83% 76.00% 0.00%
BP AHrnus BP/ LN 497.00 550.41 10.75% 57.50% 5.00%
Total dpaHumsa FP FP 42.62 46.64 9.42% 58.97% 2.56%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 105.99 136.11 28.42% 92.31% 0.00%
BTB Poccus VTBR RX 0.11 0.11 -2.02% 37.50% 12.50%
HSBC AHrnns HSBA LN 698.00 785.70 12.56% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 44.87 55.08 22.76% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.76 10.17 16.18% 60.87% 15.22%
Bank of America CLUA BAC US 13.63 18.21 33.63% 61.76% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1716.96 2203.70 28.35% 45.45% 0.00%
MonumeTtann Poccus PMTL RX 504.87 526.30 4.25% 37.50% 25.00%
Goldcorp CLUA GG US 39.94 61.65 54.35% 78.26% 4.35%
Barrick Gold CLUA ABX US 46.13 65.49 41.96% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7512.88 7257.12 -3.40% 57.89% 0.00%
HIIMK Poccusa NLMK RX 135.11 111.05 -17.81% 20.00% 20.00%
MMK Poccus MAGN RX 35.16 39.36 11.93% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 555.69 611.91 10.12% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 222.21 251.96 13.39% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2394.50 2737.50 14.32% 59.38% 6.25%
Rio Tinto AHrnns RIO LN 4290.00 5222.62 21.74% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 59.40 75.16 26.53% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.54 2.09 35.56% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.90 3.26 12.52% 58.82% 17.65%
Ork-3 Poccus OGKC RX 1.57 4.03 156.56% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.12 4.36 39.90% 58.33% 8.33%
E.ON AG epmanua EOAN GY 24.75 24.90 0.59% 39.53% 23.26%
GDF Suez dpaHumsa GSZ FP 29.55 31.52 6.68% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.27 6.60 5.32% 45.95% 5.41%
Exelon CLUA EXC US 43.20 42.77 -0.99% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 167.53 127.23 -24.06% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 145.71 136.17 -6.55% 33.33% 0.00%
MTC Poccusi MTSI RX 255.48 423.41 65.73% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.56 1.61 3.42% 36.36% 9.09%
AT&T CLUA TUS 28.76 31.50 9.53% 56.41% 0.00%
Vodafone Group AHrnvs VOD LN 179.50 184.93 3.02% 57.14% 14.29%
Telefonica Vcnanua TEF SQ 18.35 20.18 10.00% 64.58% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 225.39 212.37 -5.78% 33.33% 16.67%
gztii?cigifaf CLUA POT US 162.93 170.81 4.84% 59.26% 0.00%
Mosaic CLA MOS US 75.71 83.41 10.17% 40.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 4046.79 4121.83 1.85% 41.67% 8.33%
7 KOHTUHEHT Poccusi SCOH RX 246.16 295.94 20.22% 0.00% 35.71%
Tesco AHrnmns TSCO LN 399.00 469.68 17.71% 60.47% 18.60%
Carrefour ®paHums CAFP 33.80 38.86 14.97% 44.44% 20.00%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.24 24.48 -24.05% 0.00% 100.00%
Ford CWA F US 17.89 20.27 13.32% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 78.93 101.05 28.02% 86.67% 0.00%
Lufthansa epmaHus LHA GY 15.67 19.04 21.55% 53.85% 5.13%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1887.77 1605.67 6.29 0.65 3.72 0.87
[a3npom Poccusi GAZP RX 190.35 4506.25 4.52 1.43 3.96 0.78
PocHedTb Poccus ROSN RX 240.89 2553.00 8.58 1.29 5.33 1.51
CypryTHedTeras Poccusi SNGS RX 33.23 1187.03 10.22 2.25 #N/A N/A 0.97
TatHedpTb Poccus TATN3 RX 162.13 353.23 9.11 0.77 6.78 1.10
[a3npomMHedTb Poccus SIBN RX 132.20 626.80 6.74 0.65 5.03 1.24
HoBaTak Poccus NOTK RX 309.11 938.55 24.79 8.46 21.75 6.73
Exxon CLLA XOM US 78.68 396.75 13.85 1.15 8.66 2.74
Chevron CLLA CVX UsS 94.08 189.33 10.85 1.01 6.23 1.85
BP AHrnvs BP/LN 497.00 93.42 #N/A N/A 0.51 7.00 1.65
Total dpaHums FP FP 42.62 100.12 8.95 0.70 5.61 1.65
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 105.99 2288.00 18.44 2.31 2.04 2.51
BTB Poccus VTBR RX 0.11 1138.11 52.11 2.77 #N/A N/A 2.11
HSBC AHrnua HSBA LN 698.00 123.59 21.87 2.26 2.50 1.42
JPMorgan Chase&Co CLLA JPM US 44.87 175.46 8.97 1.54 #N/A N/A 1.04
Banco Santander VcnaHus SAN SQ 8.76 74.06 8.89 1.75 #N/A N/A 1.02
Bank of America CLLA BAC US 13.63 137.46 10.16 0.98 1.17 0.65
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1716.96 327.30 36.00 7.42 31.90 3.59
MonumeTtann Poccus PMTL RX 504.87 201.63 43.57 0.36 1.40 6.20
Goldcorp CLLA GG US 39.94 32.10 33.56 9.00 19.97 1.73
Barrick Gold CLLA ABX US 46.13 46.04 16.30 4.47 #N/A N/A 2.56
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7512.88 1432.16 9.79 3.42 8.91 3.36
HNMK Poccus NLMK RX 135.11 809.74 19.45 3.45 23.70 2.85
MMK Poccus MAGN RX 35.16 392.90 30.79 1.77 9.81 1.31
CeBepcranb Poccus CHMF RX 555.69 559.97 26.83 1.23 11.01 2.52
Pacnapckas Poccus RASP RX 222.21 173.50 16.48 7.18 15.05 4.04
BHP Billiton AHrnvs BLT LN 2394.50 148.01 16.57 3.99 11.77 4.33
Rio Tinto AHrnua RIO LN 4290.00 89.00 16.41 2.76 9.69 2.92
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 59.40 304.66 13.82 4.66 13.13 2.66
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.54 444.88 12.22 1.50 8.35 1.00
Ork-5 Poccus OGKE RX 2.90 102.58 19.74 2.04 15.48 1.68
Ork-3 Poccus OGKC RX 1.57 74.56 16.63 1.81 9.84 0.71
+MocOHepro Poccus MSNG RX 3.12 123.82 23.61 0.93 8.25 0.65
E.ON AG lepmanna  EOAN GY 24.75 49.52 8.25 0.54 4.06 1.21
GDF Suez ®dpaHums GSZ FP 29.55 66.49 13.62 0.81 6.09 1.06
Iberdrola Vcnanunsa IBE SQ 6.27 34.38 11.42 1.19 #N/A N/A 1.19
Exelon CLLA EXC US 43.20 28.57 10.75 1.56 5.12 2.05

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 167.53 122.08 30.57 1.95 9.84 2.21
Bonratenekom Poccus VTEL RX 145.71 35.84 8.55 1.09 2.70 1.21
MTC Poccus MTSI RX 255.48 509.26 16.45 1.68 4.59 3.89
YpanceasbuHGopM Poccus URSI RX 1.56 50.22 6.74 1.49 4.16 1.79
AT&T CLWA TUS 28.76 169.97 13.50 1.37 4.95 1.50
Vodafone Group AHrnms VOD LN 179.50 93.30 8.32 2.09 7.36 1.04
Telefonica Mcnanus TEF SQ 18.35 83.75 7.57 1.40 4.11 3.75
Ypo6peHus

Ypankanun Poccus URKA RX 225.39 478.82 36.28 10.00 37.13 9.86
gztsii':ci:xa‘: CWA  POTUS 162.93 46.67 31.21 8.29 17.45 6.18
Mosaic CLWA MOS US 75.71 33.78 24.66 3.99 16.10 3.30
ToproBble ceTu

Maruur Poccus MGNT RX 4046.79 360.06 40.96 1.84 24.05 8.18
7 KOHTUHEHT Poccus SCOH RX 246.16 18.46 13.80 0.46 4.09 1.12
Tesco AHrnus TSCO LN 399.00 32.04 12.81 0.54 6.62 217
Carrefour ®OpaHuus CAFP 33.80 22.96 51.21 0.26 7.73 2.29
ABTOMOOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 32.24 44.75 #N/A N/A 0.49 #N/A N/A 23.01
Ford CLWA F US 17.89 67.03 8.90 0.46 87.10 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 78.93 87.66 32.59 0.87 12.55 3.03
Lufthansa lepmanna  LHA GY 15.67 717 16.15 0.27 2.40 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 24.01.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — [oX0aHbIt 0 A P RUIR 6510673 1056.72 0.85% 0.19% 466%  15.15%  31.08%  30.04%  -16.70%
3eHuT — MepeneKTueHbiii 0O A P RW 6686.68 158.37 0.84% 0.23% 470%  2240%  42.09%  4437%  -9.23%
JeHuT — JloxopHbit I 0O A P RR 8807.67 486,91 0.81% 0.27% 421%  1384%  3227%  3879%  -9.65%
MeTpokommepy — 3 0O C P RW 1179.33 58.38 0.35% -0.26% 066%  242%  105%  220%  -34.71%
MeTpokommepL — 1 0O C P RW 1828.87 266.42 0.33% 0.16% 063%  243%  -090%  218%  -30.33%
letpokommepL, — 2 0 C P RUR 2714.31 1379.66 0.31% 0.01% -0.30% -1.85%  -0.16% 2.711% -26.94%
CrasHcrt Kpeut — 0O A P RUR 4708234 1092 027%  -0.29% 151% 8.83%  1571%  2240%  94.13%
CnaBsHcKuit
3eHuT — BeyHble LeHHOCTH 0 T r RUR 58965.64 495.83 0.25% 0.26% 1.40% 7.35% 16.54%  24.87% 64.63%
ABconioT — TakTika 0O A P AW 1278.70 24.02 0.23% 1.40% -0.06% 536%  21.46%  13.06%  -5.31%
Metpokommepy, — Obnmraumm 0 0 P RUR 851.07 8.72 0.19% -0.04% -0.37% -1.82% -0.25% 1.49% -18.34%
Fasnpom6ark — Kowcepsaverbii M O P RUR 473229 60.35 0.16% 0.68% 209%  -1328% -884%  257%  17.75%
3eHuT — BanioTHbli 0O A T USD 1091.97 157.60 0.14% 0.68% 556%  1362%  32.37%  18.38%  -10.13%
ABconioT — MepenexTisa 0O W P R 1387.99 4058 0.12% -0.52% 253%  1132%  23.18%  1843%  32.74%
Tarorpank — Goup 0 0 P RUIR 158722 814 041%  0.19% 141%  26%%  246%  701%  39.02%
CTabunbHoro goxona
Metpokommepy; — KopropaTuehbiii O P RUR 525.04 2.89 0.07% -0.02% -0.37% -0.80% 0.12% 1.43% -48.35%
ABconioT — JIoxofHbIi 0 O P RW 1848.98 235.25 0.04% 0.19% 0.89% 212%  506%  19.18%  42.08%
Batik ra Kpackbix Boporax — P RUR 1828011 6135 000%  -152% 168%  099%  2265%  3200%  7.18%
YHuBEDCaNbHbIA
TpaxcKpeputbatk — Maruetpans* O 0 P RUR 1158.91 2.86 0.00% 0.00% 0.98% 0.92% 3.79% 5.63% 8.64%
TpaxcKpeputbaxk — Aspopa* 0 A P RUR 841.61 115.56 0.00% -1.19% 2.01% 1.91%  31.77%  23.01% -24.56%
TparcKpeautBank — Jlokovoie O C P RUR 1377.89 8,60 0.00% -0.54% 0.31% 030%  108%  326%  29.35%
M2M Mpaiieer Bak — 0 C P AW 4812.10 192.99 0.00% 0.09% 0.69% 440%  10.96%  27.09%
C6anaHcypoBaHHbIit*
M2M parfaer Bark — 0O O P RUR 1202978 116.49 000%  0.14% 0.72% 202%  435%  15.05%
CTabunbHbIi
M2M Mpaiieer Bak — O A P RW 5740.82 308.30 0.00% -0.58% 0.65% 191%  1164%  28.66%
QhchekTUBHBIN*
:?;3’;””63““ —®osppocawioux o p p RUR 1133.43 34.18 0.00% -0.06% 157% 972%  18.00%  29.22%  -2.90%
A6conior — Jlosepue O C P AW 2070.48 250.71 0.00% -2.03% 1.35% 726%  2340%  29.35%  27.32%
Tatqogbak — Gowgsonotoi O C P RUR 1548.62 6.61 001%  -0.06% 319%  1244% 2095%  37.98%  53.65%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6112.06 35.69 -0.08% 1.11% 0.49% 7.02% 14.31%  30.15% 89.86%
LieHTp-iHBecT — Bropoit 0 O P RW 1531.80 19.23 -0.19% 0.54% 1.37% 393%  603%  3659%  30.69%
3eHuT — Tixast rasaHh 0O 0O P RUR 5872677 221.22 024%  -0.12% 253% 475%  11.00%  15.33%  2421%
Ezzzg‘;:éa”" — Cpaxoseie m 0o P RO 517853 286.14 036%  -0.58% 1.39% 312%  114%  653%  27.72%
SHeproTpanchank — furaps - O A P RUR  856330.04 503 038%  -1.83% -0.08% 852%  16.08%  859%  -31.57%
SHEPropecvnChbl
Kpocc — KoHcepsaTuBHbIiA 0 A P RUR 137181.22 236.47 -0.51% -0.52% 3.68% 10.16%  27.36%  32.60% 42.14%
Kpocc — CoanaHcuposaHHbii 0O A P RWIR 5919229 12878 051%  -0.60% 3.37% 966%  26.62%  28.96%  41.05%
leTpoKoMMepL — ALy 0O A P RW 61855 77.09 05%  1.3%% 2.00% 584%  1061% 1217%  -35.28%
SHeproTparoGaHK — fHTaps - O A P RWR 1680.55 85.70 062%  221% 0.27% 792%  1693%  1661%  61.65%
POCCUMUCKME aKLIK
Kpocc — VIHBECTLMOHHBIA 0 C P RUR 115913.23 16.57 -0.67% -0.45% 5.27% 12.30%  26.62%
LieHTp-iHBect — Mepsbiit 0O A P RW 190.98 49,62 089%  -1.99% 3.16%  1198%  23.13%  20.40%  -24.48%
3eHuT — OcHosa KanuTana 0O A P RW 2666.47 105.92 A12%  -2.19% 358%  1283%  28.20%  34.91%
FasnpoMaHK — ArpeccBHbii O A P RUR 2257996 527.85 13%%  -253% 302%  1228%  21.94%  2253%  27.01%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



