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YTPEHHWN KOMEHTAPUI

Toprv Ha poCCUMCKMX NoLWaakax BO BTOPHUK YTPOM OTKPOKTCS Ha ypoBHe
3aKpbITUS NoHeAeNbHMKA.

HakaHyHe nHaekcbl CLLUA 3akpblnncbk poctoM B npeaenax 0,58-1,04%. Oblo-
Yyepcbl Ha WHAEKCbl HEMHOrO MoApacTalT BO BTOpHWK, npubasnsas 0,04 -
0,05%. B A3umn Takxe npeobnagatoT nokynatenun. AnoHckmin Nikkei nogpoc
Ha 1,15%, aBctpanuiicknin All Ordinaries - Ha 0,43%), roOHKOHrckmin Hang
Seng - Ha 0,25%.

Tem He meHee, dbloyvepcbl Ha HedTb M MeTannbl AeweseoT. HedpTb mMap-
kn Brent TepsieT 0,13% 1 TopryeTtcsi Ha ypoBHe $96,48 3a 6appenb nocne
CHmxeHnsa Ha 1,01% no ntoram TopoB NnoHeaenbHMKa. ObloYepcbl Ha Meab
TepstoT 0,91% cBoeli ctonmocTu, HUKenb - 0,96%, cepebpo - 1,8%.

EBpo ctabunmsumpoBanocb Ha ypoBHe $1,3643 (+0,05%) B oxugaHuu co-
XpaHeHunst ®PC TekyLue MOHETapHOW MOMUTUKM N BbIXOAa MaKpO3IKOHOMMU-
Yeckux aaHHbIxX. CeroaHsa cneayet o6paTuTb BHMMaHME Ha MHAEKC noTpebu-
Tenbckoro gosepus Frepmanum, BBl BennkobputaHum 3a 4 kBapTan, MHAEKC
LeH Ha xwunbe Case-Shiller, nHaekc notpebutensckoro gosepust Confidence
Board. Cratuctuka, kKak oxwuaaetcsi, 6yaeT HOCUTb pa3HOHanpaBfiEHHbIN
XapakTep, YTO NMpMBELET K TOMY, YTO CEroAHs BPSA SN CMOXET CIIOXUTbCS
eanHas AMHaMuka GOHAOBbIX MHAEKCOB.

KANEHOAPb COBbITUW

HedTb 1 ras Cya no ocnapuBaHuto NasnpoMomM caHkumn ®AC
OnepaumnoHHble pe3ysbTaTbl KOMAAHUK 3a Aekabpb
[MepBbIn AeHb 3aceaaHns FOMC ®PC CLUA

KnioueBas ctaBka baHka AnoHun, aHB. (Npea.
0,1%)

MNHpekc notpebutensckoro gosepus GfK, ges.
(npea. 5,4; nporH. 5,4 nyHkTa)

Putenn

MoTpebutenbckmne pacxoabl, M/M, aek. (nNpea.
2,8%; nporH. 0,3%)

BBIN npeaBaputenbHbiii, 4 kB. (r/r: npea. 2,7%,;
nporH. 2,6%; kB/kB: npea. 0,7%; nporH. 0,4%)
MNHAEKC CONOCTaBUMbIX NPOAAX KPYMNHENLWnX

pO3HMYHbIX ceTel, KpacHas kHura (M/M: npea.
-0,6%; r/r: npea. 2,5%)

MHpekc ueH Ha xunbe Case-Shiller , Hoa6. (npea.
-1,0%, nporH. -0,9%)
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POCTEJIEKOM

KoMnaHus MOXEeT 0TKa3aTbCsl OT pa3MelleHns KBa3mKasHauyemncknx akumm Ha LSE

MNoa naBneHWeM rocygapcrsa, onacatollerocs ocnabneHms KOHTpoONs Haj rocyaapCTBeHHOM KoMnaHuel, Poctene-
KOM MOXeT 0TKasaTbCsa OT pa3MmelleHns 2,68% KBasnKasHa4YeMCKnx akLumin, KOTOpble OH MOSYYUT NOCNE KOHBEp-
TauMn BbIKYMJEHHbIX Y MMHOpUTapues akumii MPK. PasmeweHne Ha LSE npegnonaranock B anpene 2011 roaa,
cpasy nocsie OKOHYaHWs peopraHnsaunmn, 4To Aano 6bl BOSMOXHOCTb rOCyAapCTBY M MUHOPUTAPHbIM akLMOHepaMm
3apaboTaTb MakCMMasabHy Npubbib.

OaHako Tenepb BO3MOXHOCTb MPEASIOXUTb CBOM akuuu Ha LSE npeaocTaBUTCS TOMbKO KPYMHEWLWMM MUHOPU-
TapusiM: Prosperity Capital Management, Marshall Capital Partners, ¢oHay 6biBlLIErO reHepasibHOro AMpeKkTopa
rocrnognHa tOweHko n poHaaM uyneHa coBeTa AMpPeKkTopoB [anbcBa3n rocnognHa KobuwaHoBa, BRajeoWMMmM
MaKCUMMasbHbIMW AONAMU B 06beANHEHHOW KOMMaHuu. TaknM o6pa3oM, HOBOCTb SIBNSIETCS YMEPEHHO HEraTMBHOW
ans MMHoputapues MPK 1 PocTenekoma, Tak Kak HEBbICOKUI 06bEM npeanoxeHus Ha LSE Bo Bpems IPO mMoxeT
HeraTMBHO OTPa3nUTbCS Ha JIMKBUAHOCTM TOProB 3a pybexoM B AasibHeWLeM.
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KoHTaKTbI

Pykosoautenu KomnaHum

FeHepanbHbIN ANpeKTop NnbnH AHaTonuin KOpbeBuy 8 812 329 19 99
MNpencenatens CoBeTa AMPEKTOPOB Kasakos Knpwunn BukToposBuy 8 812 329 19 99

.ClenapTa MEHT aKTUBHbIX onepauuﬁ

YrpasAsioWwmin aupekTop Knewés AnekcaHap Mropeeny 881232910 15
8 812 329 19 99
3aMecTuTeNnb ynpaBnsoLlero gmpekropa OéMuH [leHnc Hukonaesmy 8812 329 19 99
AHanuUTU4eCcKnn otaen KyMaHoBCckui AMUTpuin Bnagmummposuy
Myuwka MpuHa BacunbeBHa 8 812 329 19 99
MapkoB OmMuTpuin CepreeBuny
OTaen ToproBbiX onepaumi AHacTacoB AHTOH SlpocnaBoBuUY 8 812 329 19 85
MopTaHkuH Bnagnmmp AnekcaHapoBumy 8 812 329 10 41
OTaen KIMEHTCKOro cepeuca L —
PykoBoguTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

Mokynka akuui y pusndecknx nuy, 6pokepckoe
obcnyxusaHune CynakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyeckuii 0630p noarotosneH cneunanuctamn 3A0 UK JIeHMOHTaXKCTPO U COAEPXUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM Kak B
LeNoM HagexHble. OHaKO Mbl HE MOXEM rapaHTMpOBaTb abCOMOTHOM MOHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CoepalLmecs B HACTOsILEM 0630pe BbIBOAbI OTPXKAIOT MHEHUS CreLManicToB
3A0 WK JIeHMOHTaXCTPOW U He SBASIOTCS PeKOMeHAALMEN MO NPUOBPETEHUIO UMK MPOAAKE KaKUX-MBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo M3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruit U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULMI MOXKET U3MEHSITbCA Kak B GO/bLUYIO, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebsi 06513aTenbCTB Mo perynspHoMy 06HOBNMEHUIO MHMOPMALMKU O LEHHbIX ByMarax v 3MUTEHTax,
YMOMSIHYTBIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsiHYTHIX B HAcTOsILeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He gonyckaeTtcsi BOCNpoOU3BEAEHWE UK KONMPOBaHUE CoflepxaHuns 3Toro o63opa 6e3 npeasapuTenbHOro ncbMeHHoro cornacust 3A0 UK JIeHMOHTaXCTpow.
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