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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
185730 1290.00 96.43 10464.42 1720.7
3,77% OCKESC
0.39% 0.12% -0.10% 1.15% -1.53% 1,53% Monioc3onor
1,17% Taruhr
0,57% MTC
B OXXKNOAHNA OTKPBITINA 090% VKON
BHewWHNN (pOH — yMepeHHO no3uTUBHbIN.JVIZelelNENeolelinlel=RI=NelSIzZWalcVelslonnel/E 0.90% Ypkanui
PYIOT OMTUMM3M. AMEPUKAHCKUE MHAEKCH! BEIDOCIM B pamkax 1%, B A3un MHAMKATOPbI Mpu- ’
GaBnsioT 00 1,3%. dbiovepc Ha S&P nokasbiBaeT pocT Ha 0,1%. TPy STOM LigHb! Ha HEDTb -1,65% XonMPCK
He chelaT BOCCTaHaBMMBaTLCA Moche BYepallHero nageHus. LieHa Gappens cmecu Brent Ha- 1,84% HIMK
xoauTes Ha yposHe $96,4. 370 OyneT CAePKVBaOLLMM DaKTOPOM 151 POCCUACKOrO PhIHKA, . By
KOTOPbIM, MO HaLLVM OLIEHKAM, OTKPOETCS POCTOM B pamkax 0,5%. brivvkaiiluee conpoT/ene- 1,85% yci apo

Hre no MMBB Haxoamtes Ha ypoBHe 1725 nyHkToB. CeroaHs BAusiHME Ha XO4 TOpros OyayT
OKasblBaTb [aHHbIE MO PLIHKY »XMbA 1 NOTPedUTensCkoMy aosepvio B CLLIA. OT4yeTHOCTH

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

NPENCTaBAT cpagdy KoMMaHuii, Bxodsx B uHaekc Dow: 3M, DuPont, Johnson&Johnson,

Travelers Companies v Verizon.

NBVIKYLLUME GAKTOPHI
Poct . h MapeHune '

- [NoBbILLIEHME MMPOBBIX MHAEKCOB
- PocT dhbtovepca Ha S&P
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20 AHB

POCCHA

H&l POCCHICKOM (DOHIOBOM PbIHKE HABMIOAANCs ne-
pesec «Mefgefen». [locne pocta HakaHyHe nHaeke MMBE Ha oTKpbI-
TV Havan TepaTs 6onee 1%. Topri B EBPOMe OTKPbINMCE MOBbILLEHVEM
BeLyLLMX MHOEKCOB, OHAKO YTPEHHWIA POCT HE NOMYYMT MOOAOIKEHNS,
11 OOMBLUYIO 4aCTb AHA Ha pbiHKe Habmohanack CMeLlaHHas avHammka.
/IHBECTOPOB He MopafoBasia Takke OMHaMMKa ChipbeBbIX LeH. CTon-
MOCTb HedpTV Mapkw Brent cHmamnacs 0o $96,4 3a Gappens. 1o nto-
ram OHda vHaexke MMBB onycTtuncs Ha 1,5% 0o otMeTkm 1720, 7 NMyHKTOB.
[POTMBOMONOMKHYIO DEIHKY AVHAMUKY MOOAEMOHCTOMPOBAST (PMHAHCO-
BbIl CEKTOP. Hemansii Bknaa sHec v bymMari barka Mockebl, NOO0pO-
»xaBune Ha 19,8%. VIHBeCTOPOB MopaaoBana HOBOCTL 06 MHTEepece K
aKkLWsaM B6aHKa Co CTOPOHbI Anbdpa-6arka. OfaHako, «ronydble conLKm»
OaHKOBCKOM OTpaciv oka3anich B MHyce. bymaru CoepbaHka noTe-
panu 1,5%, akumm BTb —1,6%.

Xy>Ke PbiHKa BbIMAaen HedpTerasosiii CexTop. AKLMK faznpoma noae-
wesen Ha 1,9%, Gymaru Jlykorna notepsnm B LieHe 2,4%. KOTMpOoBKiA
PocHedoTn CHMannmeb Ha 1,6%.

HeMHOro nydllie PeiHKa CMOTPENCS METaYPrUYeckuii cexTop. [1pu
3ToM Bymarm Cesepctanm nogellesenv Ha 1,4%, axkuym HITMK 1 MMK
CHUBMNCE Ha 3,4% 1 1,2% COOTBETCTBEHHO. B «3eneHom» 30He OKkasa-
NMChb akUy HopHWKens, oTMeTvBLIVIECH POCTOM Ha 0,5%.

21 aHB 24 aHB

- CHWKeHMe LgH Ha HedpTb

yEnoce 6y

mMaram OCK EQC, nonoporkasluviv Ha
2,2%. KomMnanvs MHBECTVIPYET B pas-
BUTVIE  OMNEKTPOCETEBOMO  KOMMMEeKca
Kany»xckor obnactv 7,3 Mnpa pyo. [pwu
3TOM  MHBECTULIMOHHAS — Mporpamma
DOCK ESC Ha 20102014 roabl yTBEp-
feHa nprka3omM MuHMCTepCTBa SHEP-
retukv PO B pasmepe 952,4 mnpf pyo.
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MIPOBBIE PbIHK/

MHBecTOpbl HAa amepuKaHCKUX 6MpxaxERNeEENEEEIIgeE IS
CTPOEHb! ONTUMUCTUYHO. VIHAaeke Dow Jones no utoram AHA BbIPOC Ha
0,9%, S&P500 — Ha 0,6%, a Nasdag nprbasun 1%

YBEPEHHOCTY MHBECTOPAaM MPMOaBMi POCT PbIHKA CIMSAHWIA 11 MO0~
LeHnin. CornacHo daHHbIM Bloomberg, B IV kBapTane 6bI10 CoBepLIEHO
Cchoenok Ha cymmy $660,8 MApM, HTO SBASETCA HaVBLICWMM YDOBHEM C
Il keapTana 2008 roga. 970 CBUAETENLCTBYET O ONaronpPUATHOM OLEHKE
OyAyLIEro KOMNaHUAMM.

JTOKOMOTVBOM POCTa CTan TEXHONOMMYECKMIA CEKTOP, NOCTPamdaBLLMM
Oonblie apyrvx Ha npedbiayLier Hepene. Intel (+2%) obbsBMIa 0 Hame-
DEHWN NOBLICUTHL KBapTarbHble AMBMaeHab! A0 $0,1812 Ha akumio, a Tarke
aHoHCKMpoBana NporpammMy Beikyna akuyii Ha $10 mnpa. Apple (+3,3%)
Havana OTbIMPbIBaTL MOTEPM NPOLNOV Hedenm. Komnanvs cobrpaeTtcs
Ha4aTb Npofdaxy iPad 3G B KTae B | kBapTase aToro rofa.

OTtyetHocTe McDonald's (+0,5%) oxkadanach Ha YPOBHE OXKMAAHNIA PhIH-
Kka. [Mpmbeinu B IV kBapTane coctasmna $1,16 Ha akumto, Bbipyyka — $6,21
MpA. [Mpr aTom Npofakv 8 CLUA 1 EBpone oka3anmcs Hke OXkuaaHuni,
Halliburton (+0,9%) npencTasmna 6onee CunbHble pesynsTaTsl. [ 1prbbins
KoMnaHum Belpocna ¢ $0,27 Ha akumio fo $0,66 Ha akumo. Komnanws
CBA3LIBAET CUMbHbIE PE3YNbTAThI C POCTOM LEH Ha HEQDTL, KOTOPbLIN 0be-
CNeYns yBenm4eHme cnpoca Ha OypoBble YCTaHOBKA.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

25 AHBAPSA 2011

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
kax Gblna Ha CpeaHeM YPOBHE 3a mocneaHee

Haaaarv-l ue MAL MA2 MA3 RSI Volume Bpevs. O6bM TOproe akumamu Ha MMBE co-
%ﬁrgm cTaswn 57,18 Mrpz pyo.
Poccuickuin  peiHOK — MPobun  BOCXOOALLMIA
E?gﬁﬁﬂ;mr A3 TPEHN OT KOHUa 1exabps 1 HaUenmncsa Ha TeCT
TATHEOTH nopaepxku 1700 nyHkTos no MMBB. Eciin oHa
OyneT npobuTa, TO PbIHOK MOXET CMON3TM B
E’g%ll:il\l_ﬂiKHENb NMPOTOPIroBaHHbI KaHan Ha ypoBHsx 1650-1700
BTE MYyHKTOB. TeM He MeHee, TEXHUYECKVE TPEHOO-
. BblE MHOMKATOPbI MOKa CUrHANM3MPYIOT Ha Mo~
HOPUIbCKNW HUKESTb .
MOMIOC 301070 kynky. OcumnnaTop RSI HeTpaneH.
HIMK
YPANIKATIAA
PyCcrugrPo
®CKE3C
MTC
POCTENEKOM

MHeHue aHanuTukKa

Ha poccuncKoM peiHKE B MOHEOENbHMK MPECH-

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

naganv npofaxn, O0AHaKo Mnof KOHeL ceccnn

HasBaHve MA1 MA2 MA3 RSI «ObIK» 32BN O CeOe, HaaA NOOOEPKKY Ha
nykown ypoBHe 1710 MyHKTOB, 9TO MOXKET CIy»KUTb CUM-
A3MPOM HanoM K OTCKOKy. bnvwkaiiluee compoTu/ene-
POCHE®Tb HUe pacnonaraeTcs Ha oTMeTke 1725 MyHKTOB.
CYPTYTHE®TEIA3 OcumnnaTop RSI roBopuT 0 Hanmsmm nepenpo-
TATHE®Tb JAHHOCTY, OfHaKO TPeHOoBble UHOMKATOPSI
FA3MPOM HE®Tb BCE ellle HaxoOATCs B COCTOAHMM MPOMaKM. [0~
CBEPBAHK BOPUTb O CMEHE HUCXOAALLEN OMHAMUKMA MOM-
BTb HO GyneT npw 3akpenneHn MMBE Boiwe 1740
HOPWUIbCKU HUKENb MYHKTOB.

Nontoc 30110TO

HIIMK

YPAIIKATAR

PYCrnapo

®CKESC

MTC

POCTEJIEKOM

TexHu4eckre MHAVMKATOPbI:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa

MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa

MA3 - KOMOWHALMS CKOMB3ALLMX CpeHMX 3a 21 1 55 nepuon pacyeTa

RSI - MHOeKc OTHOCKTENEHOW CUSbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5943.85 0.81 -0.70 -1.08 12.99 6090.49 4790.04
DAX FepmaHus DAX 7067.77 0.08 -0.15 0.14 25.51 7165.00 5433.02
CAC DpaHuus CAC 4033.21 0.39 1.45 3.41 6.65 4086.00 3287.57
ATX ABcTpust ATX 2872.73 0.31 0.95 -0.42 12.37 2974.84 2195.28
BEL 20 Benbrus BEL20 2662.37 0.32 1.56 1.39 7.56 2725.69 2288.83
AEX lonnaxpwms AEX 360.99 -0.02 -0.02 1.42 9.89 364.41 301.48
Irish Overall Wpnangusa ISEQ 2893.37 1.68 -0.69 0.58 -4.07 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10815.40 -0.13 5.21 7.01 -3.86 11566.10 8563.60
S&P/MIB Utanua SPMIB 22156.85 0.29 3.81 6.66 -0.97 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7827.76 0.53 3.49 -0.39 -3.42 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6603.80 0.56 0.39 0.07 2.36 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1148.74 -0.18 -1.78 -1.02 21.28 1182.56 919.39
Budapest Stock BeHrpus BUX 22984.60 0.05 2.81 717 5.04 25690.06 20095.37
WSE WIG Monblua WIG 47363.55 -0.58 -0.20 -0.74 16.92 48531.41 37038.86
ISE National 100 Typums XU100 65201.71 -1.10 -2.44 -1.61 20.12 71776.92 48080.16
PTC Poccus RTSI$ 1865.46 0.20 -1.87 5.42 25.54 1922.15 1224.73
MMBBE Poccus INDEXCF 1720.70 -1.53 -2.88 2.68 21.53 1788.74 1194.96
PFTS YkpaunHa PFTS 1048.96 0.02 1.74 8.58 70.70 1058.78 611.78
Prague Stock Yexus PX 1255.90 -0.97 0.10 2.66 5.12 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31869.06 -0.84 -1.38 -0.52 17.68 32755.03 25733.31
Hermes Ervner HERMES 638.73 0.73 -2.53 -1.40 4.46 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1290.84 0.58 -0.19 2.711 17.69 1296.06 1010.91
Dow Jones CLUA INDU 11980.52 0.92 1.64 3.52 17.49 11982.94 9614.32
NASDAQ CLUA CCMP 2717.55 1.04 -1.37 1.95 22.92 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13347.58 0.67 -0.69 -0.27 17.55 13572.32 10990.41
Merval ApreHTuHa MERVAL 3631.80 -0.45 1.92 4.47 56.46 3700.90 2060.18
Bovespa Bpasunua IBOV 69426.57 0.42 -1.67 1.37 4.84 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37667.90 0.93 -1.13 -1.08 23.64 38876.76 29926.06
Chile Stock Yunm IPSA 4882.97 0.15 -1.04 -0.26 28.42 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10464.42 1.15 -0.52 1.80 -0.46 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4807.80 0.46 0.12 0.64 1.91 5025.10 4175.70
Hang Seng TOHKOHI HSI 23916.11 0.48 -0.98 4.74 16.11 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2671.18 -0.91 -1.40 -5.78 -13.68 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  19297.25 0.76 1.07 -3.87 15.00 21108.64 15651.99
Jakarta WHpoHeans JCI 3400.46 1.63 -4.18 -5.84 30.89 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1537.18 -0.38 -2.37 1.69 18.54 1576.95 1224.37
Straits Times CuHranyp FSSTI 3187.20 0.05 -1.92 1.38 13.35 3313.61 2648.15
THAI SET 50 TaunaHp, SET 966.10 0.25 -5.70 -5.47 36.00 1056.44 679.45
TAIEX TaviBaHb TWSE 8991.39 0.49 0.04 1.47 14.21 9092.28 7032.40
KRX 100 IOxHas Kopes KRX100 4459.87 0.66 -0.18 2.57 26.53 4526.62 3239.42
NZX All Hosas 3enangus NZSE 770.57 0.19 0.39 1.42 0.89 778.28 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5943.85 17.90 1.11 5.26 1.98
DAX Fepmanus DAX 7067.77 14.71 0.72 378.20 1.56
CAC dpaHums CAC 4033.21 13.62 0.79 5.80 1.33
ATX ABcTpus ATX 2872.73 16.93 0.82 10.39 1.39
BEL 20 Benbrus BEL20 2662.37 12.28 0.83 5.30 1.16
AEX Fonnanaus AEX 360.99 13.53 0.55 #N/A N/A 1.38
Irish Overall Npnangusa ISEQ 2893.37 #N/A N/A 0.61 3.02 1.08
IBEX 35 NcnaHus IBEX 10815.40 10.21 1.13 94.31 1.49
S&P/MIB Ntanusa SPMIB 22156.85 15.28 0.70 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7827.76 11.87 0.90 7.58 1.26
Swiss Market LLseiuapus SMI 6603.80 14.63 1.78 10.96 2.41
OMX Stockholm 30 LLiseuusn OMX 1148.74 17.10 1.70 13.64 2.27
Budapest Stock Benrpus BUX 22984.60 12.90 0.99 3.47 1.40
WSE WIG Monblua WIG 47363.55 15.22 1.06 11.48 1.62
ISE National 100 Typuusi XU100 65201.71 10.00 1.22 8.84 1.80
PTC Poccus RTSI$ 1865.46 8.92 1.33 4.44 1.28
MMBBE Poccus INDEXCF 1720.70 9.34 1.39 4.49 1.32
PFTS VKpauvHa PFTS 1048.96 58.04 1.22 #N/A N/A 217
Prague Stock Yexus PX 1255.90 13.02 1.81 10.18 1.57
Adopuka

FTSE/JSE IOAP JALSH 31869.06 15.89 1.56 11.07 2.43
Hermes Ervnet HERMES 638.73 12.90 1.57 10.39 1.85
Amepuka

S&P 500 CLUA SPX 1290.84 15.71 1.38 8.68 2.27
Dow Jones CLUA INDU 11980.52 14.11 1.42 8.99 2.75
NASDAQ CLLUA CCMP 2717.55 33.86 1.92 13.45 2.97
S&P/TSX KaHnapa SPTSX 13347.58 20.66 1.94 12.72 2.07
Merval ApreHTuHa MERVAL 3631.80 16.47 1.67 8.66 1.94
Bovespa Bpasunusa IBOV 69426.57 13.98 1.57 50.25 1.81
Bolsa Mekcuka MEXBOL 37667.90 17.42 1.45 8.70 2.60
Chile Stock Hunm IPSA 4882.97 20.52 2.08 11.36 2.73
Asns

NIKKEI AnoHus NKY 10464.42 20.49 0.67 6.96 1.38
S&P/ASX 200 ABcTpanusi AS51 4807.80 18.61 1.91 10.69 2.05
Hang Seng [FOHKOHI HIS 23916.11 14.68 2.73 8.11 2.00
Shanghai SE Comp Kutan SHCOMP 2671.18 17.02 1.55 98.21 2.44
BSE SENSEX 30 NHpunsa SENSEX 19297.25 17.50 2.29 11.82 3.32
Jakarta NHpoHe3usa JCI 3400.46 19.07 1.97 14.25 3.09
Kuala Lumpur Manawnans KLCI 1537.18 17.54 2.57 16.40 2.43
Straits Times CuHranyp FSSTI 3187.20 12.66 1.53 11.24 1.76
THAI SET 50 TaunaHg SET 966.10 14.03 1.04 11.43 1.91
TAIEX TanBaHb TWSE 8991.39 15.59 1.24 13.22 2.00
KRX 100 lOxHasn Kopest KRX100 4459.87 12.73 1.13 9.86 1.57
NZX All HoBasi 3enaHgus NZSE 770.57 54.93 1.02 714 1.52

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 96.31 -0.31 -1.52 2.95 19.77 98.75 73.19
WTI CLA 87.41 -0.52 -5.31 -5.15 7.75 94.02 72.64
Me4yHoe Tonnso HOA 261.58 -0.13 -1.14 2.52 20.12 267.88 201.91
ras NGA 4.59 0.15 3.66 10.98 -32.30 6.81 3.89
BeHsuH XBA 240.60 -0.30 -2.95 -0.83 18.71 250.78 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1332.55 -0.13 -2.61 -3.54 21.32 1431.25 1044.85
Cepebpo SILV 26.83 -0.42 -7.05 -7.86 56.60 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26126.00 -0.05 1.22 8.45 43.23 27599.00 17030.00
AnOMUHUIA LMAHDY 2389.00 -0.27 -1.09 -0.60 8.55 2492.35 1826.00
Mepb HGA 430.50 -1.00 -2.78 1.09 26.28 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 796.20 0.70 2.84 -2.95 50.40 835.80 406.40
Kodpe KCA 237.30 -1.29 #N/A N/A 0.59 60.66 244.50 134.45
MweHnua CA 651.00 -0.65 -1.29 6.03 58.88 667.00 356.75
Cos SA 1407.50 0.21 -0.41 3.49 49.18 1432.50 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9917 0.18 -0.04 1.52 6.66 1.0853 0.9838
USD-MXN USDMXN 12.0488 0.01 -0.25 2.61 6.71 13.3848 11.9435
USD-BRL USDBRL 1.6708 0.41 0.58 1.20 8.99 1.9153 1.6435
USD-CLP USDCLP 492.1500 0.20 -0.15 -4.51 3.15 553.5200 465.1300
USD-COP USDCOP  1852.9700 -0.58 1.38 4.65 5.76 2048.1800 1783.4000
USD-PEN USDPEN 2.7720 -0.02 0.58 0.99 2.88 2.8761 2.7710
USD-CRC USDCRC  5083.2350 0.01 0.10 1.02 11.68 563.2100 500.2500
USD-ARS USDARS 3.9845 -0.06 -0.14 -0.32 -4.46 3.9882 3.8043
Azusa
USD-JPY USDJPY 82.4300 0.12 0.16 0.46 9.52 94.9900 80.2200
USD-HKD USDHKD 7.7945 0.04 -0.21 -0.16 -0.32 7.8070 7.7502
AUD-USD AUDUSD 0.9959 -0.15 -0.35 -0.87 10.14 1.0256 0.8067
NzZD-USD NzZDUSD 0.7661 0.38 -0.75 2.1 7.31 0.7976 0.6561
USD-SGD USDSGD 1.2800 0.08 0.20 1.50 9.28 1.4274 1.2786
USD-TWD USDTWD 29.0200 0.11 0.03 1.68 10.13 32.5000 29.0070
USD-KRW USDKRW  1118.2500 0.25 -0.15 2.76 2.85 1277.8500 1102.8500
USD-PHP USDPHP 44.4630 0.29 0.15 -1.08 3.99 47.1270 42.3000
USD-IDR USDIDR 9050.0000 0.20 0.06 -0.13 3.29 9440.0000 8881.0000
USD-INR USDINR 45.5250 0.34 -0.21 -0.62 1.35 47.7450 43.9750
USD-CNY USDCNY 6.5822 0.04 0.08 0.75 3.72 6.8347 6.5765
USD-MYR USDMYR 3.0510 0.19 0.21 1.44 11.42 3.4545 3.0496
USD-THB USDTHB 31.0000 -0.23 -1.74 -2.65 6.35 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3649 0.08 1.96 3.68 -3.55 1.4282 1.1877
GBP-USD GBPUSD 1.5989 0.01 0.16 3.68 -1.58 1.6299 1.4231
USD-CHF USDCHF 0.9484 0.07 1.58 1.25 9.60 1.1731 0.9301
USD-SEK USDSEK 6.5554 0.41 1.46 3.92 10.29 8.1372 6.4839
USD-DKK USDDKK 5.4612 0.08 1.91 3.66 -3.66 6.2632 5.2194
USD-NOK USDNOK 5.7830 0.06 0.78 2.80 0.50 6.7281 5.7033
USD-CZK USDCZK 17.7350 0.08 2.45 8.65 3.62 21.9220 17.0615
USD-SKK USDSKK 22.0734 0.07 1.95 3.68 -3.54 25.3490 21.0958
USD-PLN USDPLN 2.8381 0.14 1.89 6.55 1.35 3.5293 2.7274
USD-HUF USDHUF 201.3200 0.07 1.27 5.26 -4.45 243.1200 189.5900
USD-RUB USDRUB 29.7757 0.00 0.40 2.1 1.15 31.9455 28.9106
USD-TRY USDTRY 1.5632 0.63 -1.33 -1.02 -4.89 1.6297 1.3872
USD-ILS USDILS 3.6055 0.02 -1.95 -0.77 3.15 3.9191 3.5158
USD-KES USDKES 80.8500 0.04 0.06 -1.11 -6.30 82.8500 75.1500
USD-ZAR USDZAR 7.0132 -0.16 -1.52 -3.93 7.74 8.0800 6.5577
USD-MAD USDMAD 8.2350 -0.11 1.49 2.72 -3.12 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1882.33 -2.50 -2.31 7.41 12.35 1947.00 1400.01
[asnpom Poccus GAZP RX 189.10 -1.95 -4.89 -3.23 3.46 202.85 142.09
PocHedhTb Poccus ROSN RX 242.63 -1.69 -0.91 10.49 -3.43 258.23 177.35
CypryTHedTeras Poccus SNGS RX 33.76 -2.03 -4.39 9.06 28.05 36.18 23.40
TatHedTb Poccus TATN3 RX 165.28 -0.64 2.78 11.54 16.62 166.97 119.62
[a3npoMHedTb Poccus SIBN RX 132.19 -2.31 -3.59 2.92 -15.93 170.95 101.00
Hoatak Poccus NOTK RX 317.86 -2.19 -3.46 -2.06 71.09 344.79 163.02
Exxon CLUA XOM US 78.59 -0.49 0.96 7.36 19.35 79.18 55.94
Chevron CLUA CVX US 94.10 0.34 1.37 3.77 26.22 94.53 66.83
BP AHrnuns BP/ LN 497.00 -0.06 -0.74 4.73 -17.03 658.20 296.00
Total DpaHums FP FP 42.91 0.89 1.78 6.03 0.39 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 103.95 -1.69 -5.09 -2.11 18.33 110.95 63.81
BTB Poccus VTBR RX 0.11 -1.44 0.18 6.83 51.81 0.11 0.07
HSBC AHrnuns HSBA LN 697.20 0.20 -0.90 4.48 3.32 736.60 595.20
é:g;ég%”o CLUA JPM US 45.02 -0.60 0.24 6.99 14.82 48.20 35.16
Banco Santander Vcnanusa SAN SQ 9.04 -0.33 7.63 11.21 -15.51 10.90 7.11
Bank of America CLUA BAC US 13.92 -2.32 -8.72 6.58 -7.08 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1742.62 -0.09 -4.68 -7.44 13.27 1997.00 1222.68
Monumetann Poccus PMTL RX 519.17 -2.31 -6.01 -7.97 85.11 749.95 265.11
Goldcorp CLUA GG US 39.69 -1.42 -2.22 -11.31 9.61 48.94 32.84
Barrick Gold CLUA ABX US 46.37 -1.24 -1.51 -10.19 28.66 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7529.35 0.39 0.90 10.33 59.23 7576.00 4323.10
HIIMK Poccus NLMK RX 136.34 -3.12 -5.52 -0.74 50.09 151.20 79.50
MMK Poccus MAGN RX 35.39 -1.39 -2.98 8.37 18.43 38.00 20.81
CesepcTanb Poccus CHMF RX 558.60 -1.68 -5.15 8.78 61.28 598.58 294.36
Pacnapckas Poccusa RASP RX 224.09 -2.03 0.84 7.27 34.34 238.80 114.51
BHP Billiton AHrnus BLT LN 2432.50 1.65 -1.40 -6.80 27.06 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4347.50 2.46 -0.84 -4.93 35.02 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 59.40 0.68 -1.28 4.96 18.14 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.55 -3.38 -7.87 -5.90 26.83 1.86 1.17
Ork-5 Poccus OGKE RX 2.82 0.28 0.71 -0.91 12.66 3.03 2.1
Ork-3 Poccus OGKC RX 1.59 -2.22 -4.22 -9.82 8.10 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.1 -1.21 -3.80 -2.96 -12.91 4.22 2.71
E.ON AG FepmaHua EOAN GY 25.11 0.16 4.78 9.51 -6.97 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.83 0.57 4.87 6.33 6.48 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.33 0.09 6.23 6.96 0.80 6.58 4.50
Exelon CLWA EXC US 43.40 0.44 1.24 3.60 -5.84 47.20 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 165.95 -1.38 -5.15 14.84 11.20 186.79 95.13
Bonratenekom Poccus VTEL RX 143.60 -0.38 -1.52 2.75 57.44 148.40 85.99
MTC Poccus MTSI RX 256.58 -1.11 -1.17 -1.09 10.72 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.49 -0.86 -2.48 3.97 80.53 1.56 0.81
AT&T CLUA TUS 28.48 0.53 0.18 -2.47 11.34 30.10 23.78
Vodafone Group AHrnuns VOD LN 177.90 1.25 1.66 3.37 33.26 179.95 126.50
Telefonica WcnaHus TEF SQ 18.45 0.44 5.07 6.16 3.54 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 230.43 -2.42 0.43 8.18 75.39 239.81 93.30
gztsisar:izwa‘: CLUA POT US 165.12 053 -3.94 14.40 50.25 174.31 83.85
Mosaic CLIA MOS US 76.03 3.87 -8.36 7.01 29.39 85.45 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 4064.48 -2.04 -4.82 0.22 92.51 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 244.03 -0.48 -1.28 -1.98 -1.62 355.00 220.01
Tesco AHrnmns TSCO LN 405.50 1.38 -1.22 -7.63 -2.45 454.90 368.40
Carrefour OpaHums CAFP 34.16 2.55 3.17 7.37 -3.04 41.28 30.85
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 32.91 -1.44 -4.76 -11.25 127.49 39.89 11.00
Ford CLUA FUS 17.93 -0.11 -3.86 6.85 62.56 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 77.99 -1.92 -3.72 -2.54 48.72 87.50 47.60
Lufthansa F'epmanusa LHA GY 15.80 -0.06 -5.16 -5.33 38.72 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1882.33 2324.69 23.50% 82.61% 0.00%
[asnpom Poccus GAZP RX 189.10 246.28 30.24% 76.47% 0.00%
PocHedTb Poccus ROSN RX 242.63 272.12 12.15% 75.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.76 35.80 6.06% 33.33% 8.33%
TaTHedTb Poccusa TATN3 RX 165.28 163.15 -1.29% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 132.19 147.25 11.39% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 317.86 339.87 6.92% 55.56% 0.00%
Exxon CLUA XOM US 78.59 80.42 2.32% 41.67% 4.17%
Chevron CLUA CVX US 94.10 101.87 8.25% 76.00% 0.00%
BP AHrnus BP/ LN 497.00 551.50 10.97% 58.97% 5.13%
Total dpaHumsa FP FP 42.91 46.61 8.64% 58.97% 2.56%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 103.95 136.11 30.94% 92.31% 0.00%
BTB Poccus VTBR RX 0.11 0.11 -2.47% 37.50% 12.50%
HSBC AHrnns HSBA LN 697.20 785.70 12.69% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.02 55.08 22.35% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 9.04 10.20 12.84% 58.70% 15.22%
Bank of America CLUA BAC US 13.92 18.21 30.84% 61.76% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1742.62 2203.70 26.46% 45.45% 0.00%
MonumeTtann Poccus PMTL RX 519.17 526.30 1.37% 37.50% 25.00%
Goldcorp CLUA GG US 39.69 61.66 55.36% 78.26% 4.35%
Barrick Gold CLUA ABX US 46.37 65.49 41.23% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7529.35 7257.12 -3.62% 57.89% 0.00%
HIIMK Poccusa NLMK RX 136.34 110.26 -19.13% 20.00% 20.00%
MMK Poccus MAGN RX 35.39 38.84 9.77% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 558.60 603.72 8.08% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 224.09 251.96 12.44% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2432.50 2737.50 12.54% 59.38% 6.25%
Rio Tinto AHrnns RIO LN 4347.50 5222.62 20.13% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 59.40 75.16 26.53% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.55 2.09 35.12% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.82 3.26 15.71% 58.82% 17.65%
Ork-3 Poccus OGKC RX 1.59 4.03 153.66% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.1 4.36 40.13% 58.33% 8.33%
E.ON AG epmanua EOAN GY 25.11 24.90 -0.85% 39.53% 23.26%
GDF Suez dpaHumsa GSZ FP 29.83 31.52 5.70% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.33 6.60 4.25% 45.95% 5.41%
Exelon CLUA EXC US 43.40 43.88 1.12% 25.00% 16.67%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 165.95 127.23 -23.33% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 143.60 136.17 -5.17% 33.33% 0.00%
MTC Poccusi MTSI RX 256.58 423.41 65.02% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.49 1.61 7.71% 36.36% 9.09%
AT&T CLUA TUS 28.48 31.50 10.60% 56.41% 0.00%
Vodafone Group AHrnvs VOD LN 177.90 184.93 3.95% 57.14% 14.29%
Telefonica Vcnanua TEF SQ 18.45 20.18 9.40% 64.58% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 230.43 212.37 -7.84% 33.33% 16.67%
gztii?cigifaf CLUA POT US 165.12 170.90 3.50% 59.26% 0.00%
Mosaic CLA MOS US 76.03 83.41 9.71% 40.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 4064.48 4121.83 1.41% 41.67% 8.33%
7 KOHTVHEHT Poccus SCOH RX 244.08 295.94 21.27% 0.00% 35.71%
Tesco AHrnmns TSCO LN 405.50 469.68 15.83% 60.47% 18.60%
Carrefour ®paHums CAFP 34.16 38.86 13.77% 44.44% 20.00%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.91 24.48 -25.59% 0.00% 100.00%
Ford CWA F US 17.93 20.27 13.07% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 77.99 101.05 29.57% 86.67% 0.00%
Lufthansa epmaHus LHA GY 15.80 19.00 20.26% 53.85% 5.13%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1882.33 1601.04 6.26 0.65 3.71 0.87
[a3npom Poccusi GAZP RX 189.10 4476.66 4.49 1.42 3.94 0.78
PocHedTb Poccus ROSN RX 242.63 2571.44 8.62 1.30 5.36 1.52
CypryTHedTeras Poccusi SNGS RX 33.76 1206.04 10.38 2.29 #N/A N/A 0.98
TatHedpTb Poccus TATN3 RX 165.28 360.09 9.29 0.78 6.91 1.12
[a3npomMHedTb Poccus SIBN RX 132.19 626.75 6.72 0.65 5.02 1.24
HoBaTak Poccus NOTK RX 317.86 965.12 25.49 8.70 22.37 6.92
Exxon CLLA XOM US 78.59 396.29 13.84 1.15 8.65 2.73
Chevron CLLA CVX UsS 94.10 189.37 10.85 1.01 6.23 1.85
BP AHrnvs BP/LN 497.00 93.42 #N/A N/A 0.52 7.07 1.67
Total dpaHums FP FP 42.91 100.79 9.01 0.71 5.65 1.67
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 103.95 2243.96 18.08 2.27 2.01 2.46
BTB Poccus VTBR RX 0.11 1143.34 52.35 2.78 #N/A N/A 212
HSBC AHrnua HSBA LN 697.20 123.45 22.07 2.29 2.52 1.44
JPMorgan Chase&Co CLLA JPM US 45.02 176.04 9.00 1.54 #N/A N/A 1.05
Banco Santander VcnaHus SAN SQ 9.04 76.45 9.18 1.81 #N/A N/A 1.05
Bank of America CLLA BAC US 13.92 140.39 10.37 1.00 1.19 0.66
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1742.62 332.19 36.46 7.52 32.32 3.64
Monumetann Poccus PMTL RX 519.17 207.34 44.71 0.37 1.44 6.36
Goldcorp CLLA GG US 39.69 31.95 33.35 8.95 19.85 1.72
Barrick Gold CLLA ABX US 46.37 46.28 16.39 4.49 #N/A N/A 2.58
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7529.35 1435.30 9.79 3.42 8.91 3.36
HNMK Poccus NLMK RX 136.34 817.12 19.59 3.47 23.86 2.87
MMK Poccus MAGN RX 35.39 395.43 30.93 1.77 9.85 1.31
CeBepcranb Poccus CHMF RX 558.60 562.90 26.91 1.24 11.04 2.53
Pacnapckas Poccus RASP RX 224.09 174.97 16.59 7.23 15.15 4.06
BHP Billiton AHrnvs BLT LN 2432.50 147.60 17.01 4.10 12.08 4.44
Rio Tinto AHrnua RIO LN 4347.50 89.57 16.81 2.83 9.93 2.99
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 59.40 304.66 13.82 4.66 13.13 2.66
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.55 446.32 12.26 1.51 8.37 1.01
Ork-5 Poccus OGKE RX 2.82 99.75 19.19 1.99 15.06 1.63
Ork-3 Poccus OGKC RX 1.59 75.41 16.83 1.83 9.95 0.72
+MocOHepro Poccus MSNG RX 3.11 123.62 23.57 0.93 8.23 0.65
E.ON AG lepmanna  EOAN GY 25.11 50.25 8.37 0.55 412 1.23
GDF Suez ®dpaHums GSZ FP 29.83 67.10 13.74 0.82 6.14 1.07
Iberdrola Vcnanunsa IBE SQ 6.33 34.71 11.53 1.20 #N/A N/A 1.20
Exelon CLLA EXC US 43.40 28.71 10.80 1.57 5.14 2.06

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 165.95 120.93 30.28 1.93 9.75 2.19
Bonratenekom Poccus VTEL RX 143.60 35.32 8.43 1.08 2.66 1.19
MTC Poccus MTSI RX 256.58 511.45 16.49 1.69 4.61 3.90
YpanceasbuHGopM Poccus URSI RX 1.49 48.22 6.47 1.43 4.00 1.72
AT&T CLWA TUS 28.48 168.32 13.37 1.36 4.90 1.49
Vodafone Group AHrnms VOD LN 177.90 92.49 8.24 2.07 7.30 1.03
Telefonica Mcnanus TEF SQ 18.45 84.21 7.61 1.41 4.13 3.77
Ypo6peHus

Ypankanun Poccus URKA RX 230.43 489.52 37.09 10.23 37.96 10.08
gztsii':ci:xa‘: CWA  POTUS 165.12 47.30 31.63 8.40 17.68 6.26
Mosaic CLWA MOS US 76.03 33.92 24.77 4.01 16.17 3.31
ToproBble ceTu

Maruur Poccus MGNT RX 4064.48 361.64 41.06 1.84 24.10 8.20
7 KOHTUHEHT Poccus SCOH RX 244.03 18.30 13.68 0.46 4.05 1.11
Tesco AHrnus TSCO LN 405.50 32.56 13.02 0.55 6.73 2.21
Carrefour ®OpaHuus CAFP 34.16 23.20 51.75 0.27 7.81 2.32
ABTOMOOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 32.91 45.68 #N/A N/A 0.50 #N/A N/A 23.49
Ford CLWA F US 17.93 67.18 8.92 0.46 87.30 #N/A N/A
ABranvHmumn

AspodnoT Poccus AFLT RX 77.99 86.62 32.14 0.86 12.37 2.99
Lufthansa lepmanna  LHA GY 15.80 7.24 16.29 0.27 2.43 0.99

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.01.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Kpoce — VHBeCTULWOHHbI 0 C P RUR 11669441 16.68 123% 0.15% 573%  1232%  29.64%
3eHUT — BedHble LeHHOCTH T T RUR 5881868 49459 0.99% -0.70% 0.81% 481%  18.16%  20.01%  64.95%
CrassHoknii kpegut — Xepxoowg O A P RUR 6116.96 35.72 0.89% 0.98% 085%  1041%  1452%  30.36%  91.69%
3ehut — OcHoBa kanuTtana 0 A P RUR 2696.80 104.05 0.74% 0.31% 5.25% 14.03%  32.02%  31.86%
Fa3npoM6aHK — ArpeccHBHbIi O A P RUR 2288157 535.12 0.71% 0.25% 517%  1605%  2599%  16.27%  27.81%
Kpocc — KorcepearueHbiit O A P RUR 13788593 237.69 0.69% 0.10% 396%  10.08% 30.78%  28.10%  38.53%
Kpocc — C6anaHcupoBaHHblit 0 A P RUR 59497.89 129.45 0.61% 0.05% 3.67% 9.66%  30.12%  24.22% 34.86%
LleHTp-nHBecT — Bropoit 0 0 P RUR 1534.70 19.27 0.47% 0.83% 1.89% 4.00% 6.89% 36.48% 30.73%
LleHTp-uHBect — Mepsbiit 0O A P RW 192.69 50.07 0.46% 0.35% 422%  1331%  26.35%  1852%  -26.06%
3eHuT — Trxas rasans 0O O P RUR 5886967 22176 0.31% 057% 2.79% 487%  12.35%  1561%  2059%
gzzzgg:“”“ — Crpaxossie M O P R 5197.17 287.17 0.18% 0.37% 1.84% 201%  228%  655%  28.75%
IetpokommepL — AKLK 0 A P RUR 621.76 77.49 0.14% 3.02% 2.81% 6.59%  12.58%  10.90% -36.98%
Metpokommepy — KoprnopatveHbidi O C P RUR 524.67 2.89 0.07% -0.38% -0.48% -0.91% 0.06% 1.42% -49.51%
["a3npom6aHk — KoHcepBatuBHblii 6] P RUR 4724.58 60.25 0.05% 0.62% 2.10% -1347%  -8.77% 2.33% 17.63%
A6conior — JIoxogHli 0 P RUR 1848.29 223.80 0.03% 0.15% 0.79% 203%  514%  19.45%  42.08%
TpaxcKpeputbatk — Maructpans O 0] P RUR 1158.91 2.86 0.02% 0.16% 1.09% 1.34% 4.20% 5.75% 8.05%
TardorpGakk — Goup 0O 0O P AW 1585.47 8.14 0.01% 0.22% 1.42% 258%  241%  692%  38.96%
CTabunbHOro foxona
TpacKpeputbaxk — JlokomoTne 0] C P RUR 1377.89 8.60 0.01% -0.26% 0.08% -2.74% 3.94% 3.29% 26.01%
Bakk ra Kpacisix Boporax — 0O C P RWR 1828011 61.35 0.00% 0.27% 154%  1084%  2296%  2838%  271%
YHuBEpCanbHbIi
MEM Ppalfeer Bat — 0 ¢ P RIR 40377 198,09 000%  022%  10%%  450%  1154%  2699%
ChanaHcMpoBaHHbIA*
“é'f;g;ﬁff Baki — 0O O P RUR 120359 11655 0.00% 0.31% 1.15% 208%  490%  1497%
M2M Mpaiger ba — 0O A P RR 574133 308.33 0.00%  -0.75% 0.98% 185%  12.14%  28.42%
AdbcheKTMBHbI*
Z:;‘:’;””ﬁa“ —OOHRPOCCHACKX 5 p RUR 113347 35.06 001%  -0.05% 179%  996%  2057% 2573%  -6.64%
Tatdogbank — Gowgsonoroi O C P RUR 1548.75 6.61 002%  -0.06% 287%  1233%  2259%  34.27%  49.70%
MeTpokommepy — O6nuraLum O 0 P RW 849.45 8.70 016%  -0.36% 062%  202%  -012%  1.35%  -19.10%
SHEproTPaHCOaHK — FHTaps - 0O A P RUR 169111 86.24 021% A7 125%  950%  1838%  17.3%  57.61%
POCCUMUCKME aKLIMK
MeTpokommepy — 2 0O C P AW 2706.04 1375.46 024%  -0.33% 061%  216%  053%  249%  -28.44%
MeTpokommept — 1 0O C P AW 1822.86 265.54 028%  -051% 1.03%  278%  -023%  197%  -31.92%
MeTpokommepy — 3 O C P RW 1175.23 58.17 029%  -0.60% 1.03%  -278%  -049%  175%  -36.36%
SHeproTpanosank — raps - 0O A P RUR  859566.16 5.05 034%  -0.91% 0.53% 987%  17.34%  7.14%  -33.18%
3HEepropecynchl
Abcontor — TakTnka 0O A P AW 1275.79 23.41 081%  -1.63% 0.11% 690%  2274%  11.88%  -8.78%
gg:z::zi:: KpepuT — O A P RUR  46956.88 10.89 1.09%  -0.92% 2.05% 9.34%  1591%  20.94%  84.28%
Aconior — MepcnexTvsa 0O W P AW 1386.29 4345 14T%  -0.64% 299%  1281%  2538%  16.90%  -11.41%
3eHuT — BanioTHbii O A T USD 1090.44 157.38 -1.74% 0.89% 390%  1407%  36.01%  1822%  -19.13%
Acontor — Jlosepue 0O C P RW 207057 24446 ATT%  -2.03% -0.63% T57%  258%%  28.34%  20.22%
3erur — [oxopHsiit I 0O A P AW 8736.80 483.33 A7%%  -1.02% 494%  1422%  3567%  3767%  -26.36%
TpancKpegutbark — Aspopa 0 A P RUR 841.61 115.56 -1.88% -1.48% 2.90% 25.15%  36.90%  21.51% -36.03%
3eHuT — MepeneKTueHsiii O A P RW 6631.06 157.06 190%  -0.96% 535%  2322%  46.04%  43.17%  -24.13%
3erur — [loxogHbit 0O A P RUR_ 64557.11 1048.05 1.9%%  -1.04% 570%  1638%  35.15%  28.95%  -32.56%
HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



