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YTpeHHuil KOMMEHTAPHH

Poccus

Poccuiickuii (poHm0BBIN PHIHOK Buepa NMo4yyBCTBOBaN HejoMoranue: uHiaekc PTC ynan Ha 1,23%
nHeM 1 oteirpan 0,2% Beuepom, nanekc MMBB notepsin 1,53% mipu ob6opote 54,64 mupa. pybraeit — 1o
CYTH K€, IPOU3O0IILIO TO, YTO JOJDKHO OBUIO CIYYHTHCS €Ie B MATHUILY.

Amepuka u Espona

®onnossie nHaekcsl HoBoro Ceera Boipocnu Ha 0,6-1,0% — B 0TCyTCTBHE MaKpOIKOHOMHUYECKOM
CTAaTUCTKU OHMPIKEBBIE MTPOKU COCPEIOTOUMIIMCH Ha KOPMOPATUBHBIX HOBOCTSX, KOTOpbIE B OOIIEM U
IIEJIOM BBIXOJIAT HETIOXHUE.

@®onnoeie uHAEKCH Craporo Cera BwIpociu B cpenHem Ha 0,3% Ha ¢doHe cMemraHHOM
MaKpPOSKOHOMHUYECKON CTaTUCTHKU M HE CaMbIX BIEUYATIISAIONIMX MMOKA3aTelH KOPHIOPATUBHBIX MPUObLIEH
(peunr B wactHOocTH O Royal Philips Electronics). [Tomutndeckuit kpuszuc B MpimaHauu moka He CHILHO
BJIMSIET HA IMHAMUKY (DOHIOBBIX PHIHKOB, PABHO KaK M BO3MOXXHOCTh MpHCOeANHEHUs benbruu k rpymnmne
PIGS (paszmep BBII y crpanbl 4yTh OOJbIIE TPEUECKOTO U CHIBHO OOJbBINE TOPTYTalbCKOTO H
UPIAHICKOT0, YTO YPEBATO).

Chbipbe, BAJTIOTHI U MIpoYee

[IpomblinieHHBIE METaUIBI U CTaJlb Ha Toprax B JIOHIOHE MOJOpOXKaIM, 30JI0TO OMYCTUIIOCH K
$1330, dprrouepcel Ha HeTH Mapku Brent mocie peiBka Ha $98 croib ke pe3Bo oTckoumin onmxke k $96,
aMepUKaHCKUI oyy1ap 0ciiad Mo OTHOIIEHUIO K KOP3UHE BaJIOT.

CTaTHCTHKA U OTYETHOCTH

Ceromusi myOnukyroTcss MHIEKC aoBepust norpedburteneit B ['epmanun (10-00 mck), maHHbBIE O
3aMMCTBOBaHUSX TocyaapcTBeHHoro cekropa u BBII BenmkoOpurtanun (12-30 MCK), MHIOEKC LEH Ha
HeaBwkuMocTh B CIIIA (17-00 mck) m uHmekc goepusi moTpeduteneit (18-00 mck). B 22-40 (mck)
HavHeTCsl BhIcTyIuieHne MepBuaa Kunra. B koprmopaTHBHOM CEKTOpPE MOXKHO BBIJICTHTH MTyOIHKAITUIO
kBapTanbHBIX 0T4eTOB AK Steel, DuPont, Johnson&Johnson, Siemens, Verizon u Yahoo.

IIporuos
OTKpBITHS TOPrOB Ha POCCHICKOM (DOHIOBOM pBIHKE CETOIHS YTPOM MOXKHO OXHIATh C
HeOobIIOro paspsiBa BBepx B mpeaenax 0,5%, uto oOyclOBIEHO MO3UTUBHBIM BHEUTHHUM (DOHOM.

CrepxuBaromuM (HakTopoM OYAyT BBICTYIATh IIEHBI HA He()Th, 0COOCHHO, €CITU OHU TIOWTYT HUXKE.
"""""""""""""""""""""""""""""""" 1800
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Nunekc MMBB cerognst monsitaercs npoABUHYThCS Bbilie 1735-1740 mynkroB. JlanbHelimue
CIIEHapUHU Ha KPATKOCPOUHYIO MEPCIEKTUBY BUIATCS CIEAYIOIIME: MO3UTUBHBIM — MPOABMKEHUE BBIILIE
1750 m mombITKa MTypMa IOJOBBIX MAaKCUMYMOB, HEWTpalbHBIM — mombITKa wmTypma 1735-1740,
BO3MOXHO, 1750 u otkat Ha 1700, HEraTUBHBIA — Pa3BOPOT BHU3 IOCJIE KPATKOCPOYHOTO POCTA WUIIU
peanu3anus HeMTPaJIbHOTO CUEHAPHS ¢ MOCIeayoIM poBasioM Ha 1650-1660 myHKTOB.

Yepneea Maxcum, anarumuk denapmamenma kiuenmckux onepayuii UI° «Oxmany (2. Omck)
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Bpems (Mck) Pernon HNuaunxarop IIporuo3 Ipen.
3HaYeHHne
24/01/11 13-00 | EBpo3ona 3aka3bl B poMbInuieHHOCTH - Industrial New Orders +2.1% m/M | +1.4% m/™m
25/01/11 12-30 | BesiukoOputanusi | Yucrble 3aMMCTBOBAHMSI TOCYIapCTBEHHOro cexkropa - Public|£18.3 mapa | £22.8 mapn
Sector Net Borrowing
25/01/11 12-30 | BesquxoOputanusa | BBII, npeasapurenbnsie qannbie - Prelim GDP +0.5% k/k | +0.7% k/x
25/01/11 17-00 | CIIA Hnpexc uen Ha xuiabe - S&P/CS Composite-20 HPI -1.4% /v |-0.8% /T
25/01/11 18-00 | CIIA Hunexc nosepusi norpeduresieii - CB Consumer Confidence 54.5 52.5
26/01/11 12-30 | BenukoOpuranus | [Ipotoxonst banka Aurmuu - MPC Meeting Minutes
26/01/11 15-00 | BenukoOpuranus | Yncio o100peHHBIX 3asBOK Ha UIoTeKy - BBA Mortgage Approvals | 29.9 teic 30.0 TeIC
26/01/11 18-00 | CIHA IMponaxu Ha mepBUYHOM pBIHKE Mbst - New Home Sales 302 ThIC 290 ThIC
26/01/11 18-30 | CIIIA 3amace! ceipoit HehTH - Crude Oil Inventories 2.6 MJTH
26/01/11 22-15 | CIIA Kmogesast nmponienTHast ctaBka @PC CIIA - Federal Funds Rate <0.25% <0.25%
27/01/11 14-00 | BenukoOpuranns | Mugexc po3HudHbIX npogax - CBI Realized Sales 39 56
27/01/11 16-30 | CIHA 3aka3el Ha TOBaphl JUIMTENBHOTrO monb3oBaHmst - Durable Goods |+1.6% m/M | -0.3% M/M
Orders
27/01/11 16-30 | CIIIA ba3zoBbie 3aka3bl Ha TOBapbl IUTEIbHOrO monb30Banus - Core|+0.9% m/M | +3.6% M/M
Durable Goods Orders
27/01/11 16-30 | CIHA Uncno TmepBUYHBIX 3afBOK Ha T1ocobme 1o ©Oe3pabdorume - | 409 ThIC 404 TBIC
Unemployment Claims
27/01/11 18-00 | CILIA Hesaseprennsie caenku mo npojaxke xuibs - Pending Home Sales | +0.8% /v |+3.5% r/r
27/01/11 23-00 | CILIA Wnnekc neH Ha xuibe - Nationwide HPI +0.4% M/Mm
28/01/11 12-00 | EBpo3ona JenexHas macca - M3 Money Supply +21%71/r  |+1.9% /T
28/01/11 18-30 | CIIA BBII, nepras ouenka - Advance GDP +3.5% +2.6% x/x
28/01/11 17-55 | CIIA Muuuranckuii WHIEKC goBepust motpebuteneir - Revised UoM | 73.1 72.7
Consumer Sentiment
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