POCCUA / PbIHOK AKLLUM
WA 21.01.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, % o

VMBS 173389 173%  oow  CETOAHA MOHMKATENbHAA KOPPEKUMA BO3bMET TailM-ayT, KOTUPOBKM 60/bUWMHCTBa
pTC 186846  -180%  -052%  POCCHMCKMX aKLMi MO UTOTam CECCUM MOTYT NOAPACTH, HO B MEPCMEKTUBE HECKONBKMX AHEN
MSCI Russia 967,456  -251%  -152%  OXWUAAEM yBUAETb 60/1ee HU3KME YPOBHM MO MHAEKCaM
MSCI EM 1143,06  -155%  -1,71%
S&P 500 128026  -013%  -0,27%
VIX 17,99 3,93% 9,76% CeropHn
DJ Euro Stoxx 600 27985 -177%  -1,07% )
FrsE 100 ss6791  igaw  asew | Cramciaka: NY6MKaLMKU BaXKHbIX CTATAAHHbIX HE OXUAaeTCA
DAX 30 702427 -083%  -072%  w  KopnopaTuBHas OTY4ETHOCTb: Bank of America 3a 4 k8. 2010 ., GE 3a 4 k8. 2010 .
NIKKEI 225 1027452 -156%  -2,14%

SSE Composite (Ha 09:00 MCK) 2708,97 1,17% -2,95%

3apy6exHble pbIHKK

3axp. Vam. Wam. Ha doHe aKkTyanuMsauuu yrposbl NOBbILEHUA CTAaBOK B KUTae UM NPUHATMA UHbIX Mep Mo
(Bl Gl (2 G COEPXKUBAHUIO TEMMNOB WHOAALMM B CTpaHe MOC/Ae BbIXOAA AaHHbIX O MPEBbILEHUN
UST2 YTM, % 0,64 6,21 5,66 . N 33 %
+
A 345 1142 15,25 UHNALMEN ueneBblX ypoBHeW no utoram roga (+3,3 % 3a rog nNpoTMB NPOrHO3a
UST 10 - TIPS 10, 6.11. 2,58 12,49 12,70 MpasuTenbCcTBa Ha ypoBHe 3 %) BYepa HabNoA4aNUCh CUbHBIE MPOAAXKM, Kak Ha GOHAO0BbIX,
iTraxx Crossover Europe 5Y, 6.n. 289,16 0,00 3,76 TaK M Ha TOBApPHbIX PbIHKAaX. AMEPUKAHCKME MHAEKCbI CMOTAN 3aKPbITbCS B OTHOCUTENbHO
Russia30 YTM, % 4,77 -0,20 5,30 Hebonbwom muHyce (DJIA -0,02 %, S&P500 -0,13 %, NASDAQ -0,77 %) Tonbko 6narogaps
RYSSE S CE, B e 0:00 000 BbIXOZY LLesI0ro PAfa NO3UTUBHBIX AaHHBIX N0 6e3paboTuLe, BTOPUUHOMY PbIHKY KUAbA U1
Libor 3m USD, % 0,3031 0,00 0,00
WHAOEKCY OMepeKalowmnx MHAMKATOPOB, a TakKe nyb/uKauuu cuibHOro otyeta Morgan
Libor 12m USD, % 0,7803 0,00 0,34
USD/RUB NDF 3m, % 342 18,00 1,00 Stanley (unctaa npmbbInb 3a 4 KB. cocTaBuIa 43 LeHTa BMeCTo oxKuaasmnxca 40 LeHTOB Ha
USD/RUB NDF 12m, % 4,82 15,00 -1,00 aKkumio). B EBpone Topru Tak»Ke 3aBeplMIUCh NageHMeM OCHOBHbIX MHAeKcoB (FTSE100 -
RUB overnight, % 2,5 25,00 50,00 1,82 %, CAC40 -0,3 %, DAX -0,83 %).
Mosprime 3m, % 4,00 -1,00 -6,00
C yTpa BHEWHMI 0cob0 He yNydLUACA: a3MaTCKMe UHAEKCbI, 32 UCKAOYEHMEM KMTAUCKOro
SSE COMOPOSITE (+1 %), npoaonatoT nagatb (8o -1-2 %). MageHune HabnogaeTcs gaxe,
3akp. Viam. V3w, HeCMOTpA Ha Bbixog, xopowero oTtyeta Google. dblouepcbl Ha aMepuMKaHCKME WMHAEKCbI
T TaKKe LeMOHCTPUPYIOT HeraTUBHYIO AMHaMUKY (-0,2 %). B nitoce TOpryeTca TOAbKO He(pTb
USD Index 78,98 0,22%  -0,53% ! )
0, 0, —_
EUR/USD 13476 0,07% 0,91% (+0,5 %), 3aBanuBlIasnca BYyepa 6onee yem Ha 2 % (MuHUmym no WTI — 88 monn. 3a
USD/IPY 82,98 1,12%  0,22% 6appenb) Ha onaceHuAax No Kutaw M BbiIXxoAe AaHHbIX O CW/IbHOM yBeAMYEHWWM 3anacos
GBP/USD 1,5910  -0,51% 0,47% HedTV 1 HedpTenpoaykTos B CLUA (+2,6 maH. bappeneit no HedTu, +4,4 — no 6eH3uHy, +1 —
AUD/USD 09882  -1,20%  -0,82% no AucTuanaTam)
USD/CAD 0,9966 011%  0,79%
USD/CNY 6,5852 0,04%  -029% HecmoTps Ha npofo/kMBlIeecA BYepa CHUXKeHWe Ha (OHAO0BbIX PbIHKAaX M 06Ban Ha
kop3uha (EUR+USD)/RUB 34,63 0,38% 0,50% HedTAHOM pPbIHKE, BEPOATHOCTb XO4a BBEPX Mepes Havya/som MOJIHOLEHHOM KOoppeKuuu
- Y - 0, .
USD/RUB LB 29,83 0,21% 1,89% OCTAeTCA, HA Hall B3N, BCE eLle BbICOKOW
EUR/RUB LIB 40,19 0,71% 1,71%
3aKp. V. Yo, Poccuiicknii pbiHOK
LeHb, % Hed,, %
HedT> WTI, USD/6app. (ICE) 88,86  -2,20%  -2,78% B yeTBepr 3a nepsblii Yac Topros MHAeKc MMBB npuban3uACA K MUHUMYMY CepeauHbl
He s Brent, USD/6app. (ICE) 96,58  -161%  -1,51% npownon Hegenun (1732 nyHKTa), HO NbITaTbCA €ro NPOBUTL He CTas, U BNAOTb A0 3aKPbITUSA
Har. ras, USD/BTU (ICE) 4,695 2,94%  654% KOHCOMAMPOBA/ICA Ha 3TUX YPOBHSAX, Ha 3aKpbiTve coctasmn 1733,89 nyHktos (-1,73 %).
, USD/yH. 13455  -1,78%  -2,04%
sonoto, USDfyn o ° Cpeau NMMKBUAHBIX Bymar BO3rNaBUAK CHUMeHWe akummn C6epbaHKa (0BbIKHOBEHHbIE -2,28
cepebpo, USD /yH. 27,520 -4,31% -4,14% o
%, NpuBuaernposaHHble -2,35 %), yctoiumnsee Bbirnagenu akumm PocHedTn (-0,41 %) n TMK
Hopunbckuii Hukenb (-0,58 %).
Poccuiickme MHAOEKCHI BYepa yAeprKanucb Bbllle YpoBHeN noadepku (1732 nyHKta no
nHaekcy MMBB, 1860 no uHaekcy PTC), B Tom uMcne BecbMa CAepyKaHHOW OKasanacb
peakuma Ha pesKyl MNpocagKy UeH Ha HedTb Beyepom. Mcxoas M3 3TOrO U C y4eTom
Mowucees Anekceii HaMeTMBLUErocA Ha TOBapPHbIX pPbIHKAaX OTCKOKA HaBepX, KOTUPOBKU 60/bLIMHCTBA
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

Jata Bpema CrpaHa

20 aHB
20 AHB
20 AHB
20 AHB
20 aHB
20 aHB
20 aHB
20 aHB
20 aHB
20 aHB
20 AHB
20 AHB
20 aHB
20 aHB
20 aHB
20 aHB
20 aHB
20 AaHB
20 AHB
20 AHB
20 aHB
20 aHB

24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB
24 aHB

0:30
0:30
0:30
5:00
5:00
5:00
5:00
5:00
10:00
10:00
16:30
16:30
16:30
18:00
18:00
18:00
18:30
19:00
19:00
19:00
19:00

3:30

3:30
10:58
10:58
11:28
11:28
11:58
11:58
11:58
13:00
13:00

us
us
us
CN
CN
CN
CN
CN
DE
DE
us
us
CA
us
us
us
us
us
us
us
us
RU

AU
AU
FR
FR
DE
DE
EZ
EZ
EZ
EZ
EZ

research@bfa.ru

MNokasaTenb

3anacbl HedTH API: Hea/Hea, wiH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hep/Heq, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Heg/Hen, mnH. 6app. (APl weekly dist stocks)
BBMN r/r, % (GDP y/y)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

WMHpeke ueH npoussoaur. r/r, % (PPl y/y)

WMHpeke notpeburt. ueH r/r, % (CPly/y)

PosHuuHble npogaxu r/r, % (Retail sales y/y)

NHaekc ueH npounssogut. m/m, % (Producer prices m/m)

NHAekc ueH npounssogut. r/r, % (Producer prices y/y)

MepsuyHasa 6e3paboTuua, Toic. (Initial jobless claims)

OnAwasnca 6e3paboTnua, maH. (Continuing claims)

OnTosble npoaaxun m/m, % (Wholesale trade m/m)

MHpeke onepes. nHamkatopos m/m, % (Leading indicators m/m)
MpoaaKu Ha BTOPUYHOM PbIHKE *Kunbs, MaH. (Existing home sales)
Mpoaaskm Ha BTOPUUHOM PbIHKE Xunbs m/m, % (Existing home sales m/m)
3anacblrasa: Hea/Hea, mipa. Ky6. ¢ (EIAweekly natural gas)

3anacbl HedTH: Heg/Hed, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTv B KylinHre: Hea/Hed, mnH. 6app. (EIAweekly crude Cushing)
MexayHapoaH. pesepsbl, S mapa. (Central Bank reserves)

MHaeKc ueH nponssoauT. K8/ks, % (PPl q/q)

NHaekc ueH npounssogut. r/r, % (PPly/y)

NHAOEKc AenoBoi aKTMBHOCTM B Npom. npeggaput. (PMI Manufacturing A)
NHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr npeasapuT. (PMI Services A)
MHAeKC AeN0BOM aKTMBHOCTH B NpoM. npegapuT. (PMI Manufacturing A)
NHAeKC Aen0Boi aKTUBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
MHAeKc AeN10BOM aKTMBHOCTH B NpoM. npeagaput. (PMI Manufacturing A)
NHAeKC AenoBoi akTMBHOCTM B cdhepe ycnyr npeasaput. (PMI Services A)
NHAOEKC AeN0BOM aKTUBHOCTM KOMMO3MUTH. NpeagapuT. (PMI Composite A)
3akasbl npom. npeanp-uit m/m, % (Industrial new orders m/m)

3aka3bl npom. npegnp-uin r/r, % (Industrial new orders y/y)

MNepuog
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NHAMKATOPbI PbIHKa akumit

dakt

3,533
1,869
0,940

9,8
13,5
5,9
4,6
19,1
0,7
5,3
404
3,861
1,2
1,0
5,28
12,3
243
2,617

4,443
1,038

0.571
477,5

MporHos

-0,600
2,400
0,800
9,2
13,4
5,6
4,4
18,6
0,4
5,0
420
3,925
0,2
0,6
4,85
4,8
225
-0,600
2,400
0,800

0,5

3,1

56,6
55,3
60,7
59,0
57,0
54,2
54,8
2,0

18,5

McTouHuK: Reuters

Mpep. Mepecm.

0,057
7,036
1,554
9,6
13,3
6,1
5,1
18,7
0,2
4,4
445
3,879

1,1
4,68
5,6
-138
-2,200
5,100
2,700
-0,117
480,7

1,3

2,2
57,2
54,9
60,7
59,2
57,1
54,2
55,0

1,4
14,8

441
3,887
0,3

4,70
6,1
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HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUMTENIbHO MHGOPMALMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaBAAloT coboil HEe3aBUCMMOE CYKAEHME aHa/IMTMKOB Ha AaTy Bbixoga oTyeTa. BosHarpakaeHue aBTOPOB OTYeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHUA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MNEHUS.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [OJ/IXKHA PAcCMaTPMBATLCA Kak MOJIHAs M ToyHas. Mbl ocTaBnsem 3a coboit npaBo He 0B6HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHWMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLLIaTb UHbIe CAENKMU B KadecTBe NpuHLUMNana c
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLEHME NOTEHLMANBHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe obuLecTBo «BanTuiickoe PMHaHCOBOE AreHTCTBO»
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