YTpennnii 063o0p ot 21.01.11

Hnpekc: 1868.46 (-1.80%), nagexc MMBB: 1733.89 (-1.73%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B ueTtBepr ronybole duwkm 3akpblancbk B MuHyce. Akunm THK-BP Xonamura (TNBP) Ha MMBB nogelwwesenu
Ha 6.1%, Ypankanua (URKA) - Ha 3.2%, Meuena (MTLR) n MMK (MAGN) - Ha 3.0%, Montoc 3onoto
(PLZL) - Ha 2.7%. NoBOAOM K KOPpPEKUUM BHMU3 MO a3naTCKMM POHAOBLIM MHAEKCAM, @ BC/ed 3@ HAMKU — U
Mo POCCUNCKMM BbICOKONMKBMAHLIM OyMaraMm, CTan MakKeT CTaTUCTUKM MO0 KWUTaWCKOM 3SKOHOMMUKE,
HaNoOMHMBLUNI Tpengepam 06 OXMAaeMOM yXXeCToueHUU aeHexHon nonutukm LIb KHP. Kpome Toro, agHem
paHee 6bl10 3aPUKCUPOBAHO CHMXeHMe No poHAOoBbIM MHAekcam CLUA, BO MHOroM cBsi3aHHOe cO cnabom
OTUETHOCTbIO KPYMHbIX 6aHkoB. OAHaKO OnaceHus B OTHOWEHUM 6aHKOBCKOro cektopa 6bilin CMsrvyeHbl
y>Xe B YeTBepr — 0T4eTHOCTb Morgan Stanley oka3anacb ny4ylle NMporHo30B.

Bo BTOpOM 3WenoHe Habnogancsa pocT rno oTAeNbHbIM 6yMaraM. Tak, 06bIKHOBEHHble akumMn KemMepoBCKoro
aszota (AZKM) Ha MMBB nopopoxanu Ha 11.4%, KopwyHoBckoro [OKa (KOGK) - Ha 6.2%,
npuBunernpoBaHHbie akumm HmxkHekamckHedTexnma (NKNCP) - Ha 5.7%, 06bikHOBEHHbIe akumn KOXHOro
Ky3bacca (UKUZ) - Ha 4.0%.

®oHpoBble MHAeKkcbl CLUA HEeMHOro mnoHM3MAUCb, dbloyepcbl Ha wuHAekcbl CLUA TopryroTcs Huxe
BUEpalLHUX YpOBHEW 3aKkpbiTus. EBponenickne WHAEKCbI 3aKpblIMCb pa3HOHanpasBfieHO, MoKa He
CNIOXWUNOCh €ANHOM AMHAMUKWN ABMXKEHUS M MO a3MaTCKUM MHAEKCaM.

O6cTaHOBKa Ha MUPOBLIX (POHAOBLIX MIIOLWAAKAX OCTAeTCA HECKOJIbKO HeomnpeaerieHHOM, 4YTo
He NO3BONSsIeT OXNAATb CUNbHbLIX ABMXEHUN U HA POCCUACKOM pbiHKe B NepBOMX NONIOBUHE AHS.
Bo BTOpOI NONoBUHe AHS B LIeHTPe BHMMaHMe MHBECTOPOB MOXeT oKka3aTbCs oTYeTHOCTb Bank
of America (oxxunpaercsa B 15:00 mck).
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E ToBapHble pbIHKH

Hed1s

B yetBepr Ha JloHaoHckoln 6upxe ICE Futures dbloyepcbl Ha HedTb Brent noHmsmnuce Ha 1.61% po
$96.58 3a 6appenb. LleHa poccuinckor HedTn Urals coctaBuna $93.08 3a 6appenb, 4To Ha 1.72% Huxe
LeHbl spot, 3admnkcmpoBaHHom 19 saHBaps.

[aBneHne Ha HedTAHble KOTMPOBKM OKasanuM JAaHHble Mo 3KOHOMMKe KuTad  (npu3Hakwm
"neperpesa" cnoco6CTBYOT YCUIEHMIO OMACEHMA B OTHOLUEHUM OXWAAEMOrO YXXECTOYEHUS AEHEXHOM
NOJSINTUKN) N eXeHeaeNbHbI 0TYET MUHIHepreTmkn CLUA - 3anacbl HedTM 3a HeAent yBeNn4YnnIuncb Ha 2.6
MnH. 6appenein (oxumpanocb cokpaweHue Ha 0.5 mnH. 6appeneir), 6eH3nMHa - Ha 4.4 MNH. b6appenen,
anctunnaTos - Ha 1.0 mnH. 6appener (oxumpanocb yBenuyeHume Ha 2.5 MnH. 6appenen n 1.0 MAaH.
6appenei, COOTBETCTBEHHO).
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassierHmne 1o "O/IMA”

AHanmrku:
AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexumus], Pycian HOHycoB [baHku]



