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YTpeHHuil KOMMEHTAPHH

Poccus

Poccuiickuii GpoHIOBBIA PBIHOK BUepa ymaiu MojJ THeToM BHemHero ¢ona: unaekc PTC morepsin
1,8% nuem u oteirpan 0,14% seuepom, ungexkc MMBB noaemesen Ha 1,73% npu obopote 54,52 mipa.
pyOnei.

Amepuka u Espona

®donmoBeie uHACKCH HoBoro Ceera 3akpeumich B auanazoHe ot 0% mpo -0,8% — Ha ¢one
MO3UTHBHBIX JIAHHBIX MAaKPOAIKOHOMHUYECKOW CTATUCTHKU WHIIEKCHI OTBITPAU KyJa OONBIIUN TPOBaT
BHM3, BBI3BAHHBIN XoOpolied cratuctukod 1o Kwuraro: dem Oombmie pacter Kutaill, TeM cuibHee
pa3roBOpPHI O MEPETPEBE U OMACEHUS CXIIOTBIBAHUS MTy3BIPS.

®onnosbie uHIEKch Ctaporo Ceera cornmacHo gaHHeiM DJ STOXX 600 ynanu Ha 1,2%, HO BOT
I'perusa, Ucnanus u TlopTyranus BBIpOCTH — JOJDKHO OBITH B MEPEUMCIICHHBIX CTPaHaX BCE XOPOIIO C
nmoaramu, oromxetom u BBIT!?
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Ilpn oTHOCHTEILHOH CHHXPOHHOCTH ABHACHHI CpeJH eEponeiicKHX HHIEKCOR
DApPHT paidpo] H MATAHHEe

MLR AFR Mo JUN JuL AUG SEF acT N DEC 2011

CrIpbe, BATIOTHI H TpoYee

[TpombInIeHHBIE METaUTBI HA TOprax B JIOHJOHE MOJAENICBEH, CTAIb MONUIA YyTh BBIIIE, 30JI0TO
omyctuinoch Hike $1350. dwrouepcrl Ha HehTh Mapku Brent ynamu no $96,5. AmepukaHckuii oap
HEMHOTO YKPETIHJICS 10 OTHOIIIEHHUIO K KOP3WHE BAIIIOT — UET OYKECTOUEHHAst 00ph0a 3a MOICPIKKY.

CTaTHCTHKA M OTYETHOCTH

Ceronnsa myOnuKyroTcsi uHAEKe HacTpoeHuil B I'epmanum (12-00 MCK) M JaHHBIE O PO3HUYHBIX
npogaxax B BenmukoO6puranuu (12-30 Mck). B koprmopaTuBHOM CEKTOpPE MOXKHO OTMETHUTH MyOIHKAIUIO
kBapTanbHbIX oT4eTOB Bank of America, General Electric u Schlumberger, cpenu poccuiickux
KOPIIOPATUBHBIX HOBOCTEH MOKHO BBIJICIHUTH MYyOJIMKAIMIO MPOU3BOACTBEHHBIX pe3yibTaTtoB HIIMK u
OIEpPAIMOHHBIX PE3YJIbTATOB AKPOHA.
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IIporuos

OTKpBITHSL TOPTOB Ha POCCHICKOM (POHIOBOM PBIHKE CETOJIHS YTPOM MOKHO OXKHIATh C pa3pbiBa
BHU3 B cpenHeM Ha 0,5%: Hed1h orTckoumna ot $100, aMmepuKaHCKHE WHICKCHBIE (PHEOUEPCHI CTOSAT B
KpacHOM 30HE, a3MaTCKUE IJIOLIAAKU TEPSIOT B BECE.

B unnekce MMBB Buepa cocTosisioch cpa)keHHe 3a JOKAJIbHYI0 noaaepkKy Ha 1735-1740 nmyHkrax,
CEroJIHsI C OTKPBITUS KOTUPOBKHU JIOJDKHBI YUTH 4yTh HUXE. B KauecTBe MpoMexKyTOYHOM LEIH MOXKHO
00603HaunTh 1700 myHkTOB, HO ckopee 1650. ITpu 3ToM He cTOUT 3a0bIBaTh 00 YCTOSIBIIICHCS 3a Ba roAa
MPUBBIYKE BHIKYIATH JTFOOBIE TIPOJIMBEI BHU3.

Yepneea Maxcum, anarumuk denapmamenma kiuenmckux onepayuii UI° «Oxmany (2. Omck)
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OrMTRAH

MHBECTMUMWOHHASA IFTPYNNA

KommMmenTapuii ot
oT 21 suBaps 2011 roxa

Bpems (Mck) Pernon HNuaunxarop IIporuo3 IIpen.
3HaYeHHe
18/01/11 12-30 | BenukoOpuranus | Maaekc morpedutensekux neH - CPI +3.3%r/r  |+3.3%T/r
18/01/11 16-30 | CIIA Nupexc nenoBoil akTUBHOCTH B 00pabaThIBaroleil poMbliIeHHoCT! | 12.5 10.6
- Empire State Manufacturing Index
18/01/11 17-00 | CIHA IMoToku kanuTana uepes rpanuny - TIC Long-Term Purchases $46.7 mnpn | $27.6 mipn
19/01/11 12-00 | EBpo3oHa [Mnartexuerit 6ananc - Current Account -€9.3 muipn | -€9.8 mupg
19/01/11 12-30 | BenukoOpurtanust | 3asBKH Ha nocodue no 6e3padotuiie - Claimant Count Change -1.4 TBIC -1.2 TBIC
19/01/11 12-30 | Benukobpuranust | YpoBens 6e3paboruirs! - Unemployment Rate 7.9% 7.9%
19/01/11 16-30 | CIHA Brinannsle paspemenust Ha CTpouTenbeTBO - Building Permits 0.56 MH 0.54 mmH
19/01/11 16-30 | CIHA 3akiranky HOBBIX JoMOB - Housing Starts 0.55 miH 0.56 mmH
20/01/11 05-00 | Kurait Nunexc motpedbutensckux e - CPI +4.7% 1/T +5.1% 1/t
20/01/11 05-00 | Kurait ITpomsinuieHHOE TPOU3BOACTBO - Industrial Production +13.6% +13.3% /T
20/01/11 05-00 | Kurait Peansnsrit BBII - Real GDP +9.4%r/r  |+9.6% 1/r
20/01/11 05-00 | Kurait Wunexc npou3BoaCcTBEHHBIX 11eH - Producer Price Index +5.7% +6.1% 1/T
20/01/11 16-30 | CILIA [lepBuuHble 3asBKM Ha mocobue mo Oe3paboruue - Initial Jobless|423 Toic 445 TBIC
Claims
20/01/11 18-00 | CIIA [Iponaxu Ha BTOpUYHOM pBIHKE >kuibs - Existing Home Sales 4.9 MiH 4.68 mH
20/01/11 18-00 | CILIA WHpnekc nenoBoii akTHBHOCTH B 00pabaThIBaronield MpoMbIIuIeHHOCTH | 21.1 20.8
- Philly Fed Manufacturing Index
20/01/11 18-00 | EBpo3ona Wunexc nosepus norpebureneit - Consumer Confidence -12 -11
20/01/11 18-30 | CILIA 3amacsl ceipoit HepTH - U.S. Crude Oil Inventories -0.9 miH. -2.2 MITH
21/01/11 12-30 | Bequxoopuranus | Poznuunbie npogasxu - Retail Sales 0.2% ™m/m,|+0.3% m/m,
+1.3% r/r | +1.8% 1/t
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