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KWUTaliCKM1 SKOHOMMYECKMUI TOKOMOTUB MO-MNperKHeMy HabupaeT ckopocTb. B IV-m kBapTane 2010-ro
BBIM nogHebecHoW pacwmpwunca Ha 9,8%, a B uenom 3a rog Ha 10,3%. MHbopmaunMoHHO-aHaAUTUYECKO
areHTcTBO Dow Jones, KOTOpOMyY NpUHageKaT NpPaBa Ha CaMblii U3BECTHBIN B MUpPe BUPKEBON MHAEKC,
0XXMAAN0 POCT KMTANCKOM 3KOHOMMKM Ha OTMeTKe B 9,2% B nocsiegHem KBapTane u Ha yposHe 10,1% 3a
rog, B uenom. Npasga, B ekabpe rofoBol ypoBeHb NOTPeObUTENBCKON MHONALUN CKOPPEKTUPOBACA A0
4,6% nocne 5,1% B Hosbpe. O4HAKO TEMMbI MPOMbIWAEHHOIO NPOM3BOACTBA YBENNYMAUCE B NMPOLLIOM
mecaue go 13,5% npotus 13,3% B Hosabpe. KaK 3TO He MOKa*KeTcA Ha Nepsblit B3rAA4 CTPaHHbIM, HO
nocne nyb6MKaLmMm CTo/b KU3HEPAZOCTHbIX AaHHbIX, MHAeKC LaHxalickol GoHA0BOM BUPHKM TPOXHYACA
6e3 manoro Ha 3% (- 2,92%, ecnn 6biTb TOUYHBIM).

YTo e TaK Hanyrajao KMTaMCKMX MHBECTOPOB? “BONbLIMIA, YEM OMWOANOCHb POCT 3KOHOMWKM, CTan
CMYCKOBbIM KPIOYKOM HOBbIX OMaceHU B JasibHEMLWEM YKEeCTOYEHUM MOHETAPHON MNOAUTUKK”, -
KOMMEHTUpPYET cuTyaumio Beaylwmin skoHomuct Merrill Lynch no Kutato Tudr Jly (Ting Lu).
My3blpeobpasHblil POCT ¢ 6ONLLUON CTENEHBbIO BEPOATHOCTM NPUBEAET K CHUMKEHUIO BAHKOBCKMX KBOT Ha
Bblgauy KPaTKOCPOYHbIX KpeauTos. Mo oueHkam Jly, LleHTpobaHK Knutaa onycTuT B AHBape KpeauTHYHo
KBOTY 10 900 mnpa. toaHeln ($137 mapa.) u 8o 7 TpAH. oaHeil Ha Becb 2011-bii1 roa. Kpome Toro,
aHanutukm Merrill Lynch oxKmnpatoT noBblweHWs y4€THOM cTaBkM B Kutae Ha 0,75% B TeyeHMe TeKyLLero
roga v TpPExKpaTHoe yBennyeHne HoOpMbl HaHKOBCKOro pesepsupoBaHuA. focnoauH Jly nporHosumpyer,
YTO KECTKME Mepbl MOHETAPHbIX B/acTel, NPUBEAYT K CHUXEHWI0 TemnoB pocta BBI BTopon no
pasmepam 3KOHOMMUKM Mupa Ao 9%, a cpenHerogoBoro ypoBHA uMHAaumMm o 4% 8 2011-om rogy.
JKoHomucT BpaitaH [xekcoH (Brian Jackson) n3 Royal Bank of Canada (RBC) nowén ewé panblie u
onyctun nporHo3 no pocty BBM Kutas B HbiHewHem rogy Ao 8,8%, 3ameTuB, 4TO WHOAAUMSA
npeanonoXUTENIbHO OCTaHeTcA Bbiwe 4%. B KoHue-KoHLoB HoBbili o no JlyHHOMY KaneHAapto Ha
HOCy. A KTO U3 KUTAlLLEB CYMTAETCA C TPaTaMM B TaKOe BpeMs.

Kutaitickoe Kosneco NoKatuaoCb Aasblie U K NOAYAHI0O MO CpefHeeBpOneiicKoOMY BPeMEHU OCHOBHble
doHpoBble MHAeKcbl Craporo CeeTa XygewT B chepgyowein guvHamuke: ®PpaHkpypTckuit DAX un
MapwuKcknit CAC TepAtoT OKOI0 NONOBUHbLI NPOLLEHTa, a JIOHAOHCKMI FTSE caaét yxke 6onee 1%. Jlnxa
b6epa Havano.
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