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COBbITUA OHA

v" AkumoHepbl «MMK» paccmoTpsaT psa cOenok C 3aMHTepPecoBaHHOCTBLIO Ha cobpaHuM, KoTopoe MponadeT B

3a04HOM hopme.

CerogHs Vicnanusa nnaHvpyeT npoBecTu pasmelleHne 10-neTHMX rocyaapCTBEHHbIX 0bnuraLui.

10:00 — ®enepanbHoe cTatynpaeneHve MepmaHum onybnukyeT AaHHble 06 M3MEHEHUN LieH NpoussoguTenen

(nHpekc PPI) 3a gekabpb.

v' 16:30 — MuHucTepctBo Tpyaa CLUA oGHapoayeT AaHHble O 4Yucre rpaxaaH, Brepsble obpaTuBLIMXCS 3a
nocobuem no 6e3paboTuLe Ha NPoLLoN Hepene.

v" 18:00 — HauunoHanbHas accoumauus puentopos CLUA o6HapoayeT AaHHble 0 Npoga)Xax 4OMOB Ha BTOPUYHOM
pblHKE 32 Aekabpb.

v" 18:00 — Uccnepoeatenbckasn opraHusauns Conference Board ony6nukyeT 3HadyeHMe MHAEKCA OnepexatoLnx
39KoHOMMYeckux nokasatenen B CLUA 3a gekabpeb.

v 18:00 — ®Pb dunagenbcdum onyornvkyeT 3HavyeHue MHOEeKca MPOU3BOACTBEHHON aKTMBHOCTU B OKpyre 3a
AIHBapb.

v' 18:30 — MwuHucTepcTBo 3HepreTukn CLUA onybnvkyeT exeHegenbHbI LOKMaL O KOMMEpPYecKkMx 3anacax
HedTn, OEH3MHa U OANCTUNNSATOB B CTPaHe.

v' CerogHsi, kak oxugaetcs, Advanced Micro Devices, Freeport-McMoRan Copper & Gold, Google, Morgan
Stanley, Sony Ericsson, Southwest Airlines, Union Pacific, UnitedHealth Group Inc. ony6nukytoT douHaHcoByto
oT4yeTHoCTb 3a |V kBapTan 2010 roga.

AN

KOMMEHTAPWU MO PbIHKY AKLUNA

Poccuinckuin pbiHOK akuuin. Buepa Ha HeraTMBHbIX CTaTAaHHbIX C pbiHKa Xunbs CLUA 1 cnabow kopnopaTMBHOW
OTYETHOCTU aMEePUKAHCKMUX KOMMaHU POCCUNCKUIN PbIHOK HE3HAYUTENBHO CHU3WUNCH, noTepss no uHgekcy MMBB
0,05%. lNpu atom MHorme «ronybble ULIKN» Takke 3akpbIIUCb B «KpacHon 3oHex: «lMasnpom» (-0,34%),
«JTYKOWN» (+1,35%), «Hopunbckuii Hukenb» (-0,35%), «Cesepctanb» (-1,99%), «Pycluapo» (-1,02%), «BTB» (-
0,09%), «CbepbaHk»-ao (-0,39%).

Pa3BuTtble pblHKA. ®OHOOBbIE PbIHKM EBpOMbI Takke CHU3UNUCL Ha (POHE HeraTMBHOW MaKpPOCTaTUCTUKM U3
CLUA, BcenuBLlel B MHBECTOPOB COMHEHUS OTHOCUTENbBHO YCMNELUHOCTU BOCCTAHOBIEHMWS KPYMHENLLEN 3KOHOMUKM
Mupa. JononHMTEnNbHbIM HEFATMBOM AJ1S PbIHKOB CTanv AaHHble no uHdnauum B Bennkobputanun. B pesynerate
OCHOBHble MHAEKChl permoHa notepsanu B cpegHem okono 1%: FTSE 100 (-1,32%), CAC 40 (-0,90%), DAX (-
0,85%). KoTuMpoBKM aKkuuii aMepuKaHCKMX KOMMaHWA oOKasanucb nog [AdaBneHneM nocne coobweHns o
coKpalleHMM obbema HOBOCTPOEK B CTpaHe B Aekabpe Ha 4,3% npoTuB oxugaslierocs cHwxkeHust Ha 0,9%.
[oGaBun HeratMBa M cnabbii kBapTanbHbil oT4eT Goldman Sachs. B wutore kntoyeBble uHaekcbl CLUA
3aBepLnnu aeHb B «MuHycex»: Dow Jones (-0,11%), S&P 500 (-1,01%), NASDAQ (-1,46%).

OxunpaHusa nepen Ha4vanom ToproB. CerogHsa yTpoM Mbl OXWOAEM HeratMBHOWM AWHAMWKUA KOTUPOBOK
GonblINHCTBa Hanbonee NUKBUAHbLIX akuui Ha MMBB. [aBneHve Ha PbIHOK OKaXeT CHUKEHWE aMepPUKaHCKMX
WHOEKCOB, a TakKe YKpenneHuve Kypca Aonnapa no OTHOLWEHMIO K BedywuMm BanTaMm Ha ¢ooHe onaceHumn
WHBECTOPOB BOKPYr O4YePEedHOro yxectodeHust KutaeM [OeHeXHO-KpeouTHOW MNOMUTMKM B Lensx Oopbbbl C
nHdnaunen. B TeyeHne aHsa 0cob0 3HAYMMbIMU CTaHYT OaHHbIE MO PbIHKY Tpyaa v xunbsa CLUA, KoTopble okaxyT
CYLLIECTBEHHOE BNUSHWE Ha AWHAMWUKY Kypca amMepuKaHCKOW BamntoTbl. Tak, OXMOAETCA COKpalleHuwe 4ucna
NepBUYHbIX 3asiBOK Ha nocobue no G6e3paboTvue Ha npownon Hedene Ha 25 TbiIC. MU POCT MPoAax XWIbsi Ha
BTOPMYHOM pblHKEe B [gekabpe Ha 4,1% B rogoBoM ucuucneHun. MHOekc onepexarwmx 3KOHOMUYECKUX
nokasatenen (Conference Board), cormacHo nporHo3am, Bblpoc B Aekabpe Ha 0,6% nocne pocta Ha 1,1% B
HosiGpe. MHOeKkc npou3BOOCTBEHHOW akTMBHOCTM Punagenbdun, Kak oXuaaeTcsl, B siHBape He W3MeHWUncs,
ocTaBLUUCh Ha ypoBHe 20,8 nyHkTa.
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HOBOCTWU KOMMNAHUA

MEYEN

Buyepa MCTOYHMK B (PMHaAHCOBbLIX Kpyrax coobwwmn, 4yto «Meuen» pasocnan vHBecTOaHkam npeanoXxeHns o6
yyactum B opraHmsauumn |IPO ero podepHen komnaHun «Meden-MaHuHr», KoTOpasi KoHconuaupyet
ropHoZ00bIBaOLLUIA AUBU3MOH rpynnbl. KoMnaHsa He NpoKOMMEHTMpOBarna AaHHy MHopmMaLmio.

HanoMHum, 4to paHee Buue-npe3naeHT «Meuenay» no dwmHaHcam C. MNMnoweHko coobuian, 4To komnaHua byaet
TexHudeckn rotoea k IPO Bo Il monyroamm 2011 roga. Mo ero crnosam, «Meden-ManHuHr», Gyayyun cambiM
KPYMHbIM C OMepaLvoHHON TOYKN 3peHus nogpasaeneHneM «Medvena», ABnsieTca Hambornee NoAroToBMNEHHbIM K
NepBUYHOMY MyONUYHOMY pasMELLEHMIO aKLMI MO CPABHEHMWIO C APYTMMU AMBU3NOHAMM PYNMbI.

B «Meuen-MaiHuHre», B YacTHOCTM, KOHconuaunpoBaHbl «KOxHbIn Kysbacey, «AkyTyronb», «KopyHoBckuin FTOK»
n «Meuen-Kokcy». OueHka AaHHbIX akTMBOB B Uenax nposefeHus |IPO npuBeneT He TOMbKO K MepeoLeHke
CTOMMOCTWN MaTEPUHCKOM KOMMaHWM, HO U CTOMMOCTU POCCUICKMX YrreaobbiBaloLwmnx KomnaHuin,. Beugy Toro, 4to
Ha CEroaHsALWHUA OeHb HEU3BECTHbI AaXe npeaBapuUTenbHble NapameTpbl pasMelleHns, AaHHas HOBOCTb, Ha HaL
B3N, He OKaXeT CYLLLECTBEHHOIO BIUSAHNS HA KOTUPOBKM akumin «Mevenan.

UcTouHrK nHdopmaumu: MHtepdakc.

SPAPMCTAHLQAPT

Buepa u3 coobuieHua «dapmcTaHgaprta» CTano M3BECTHO, YTO KOMMaHus MokynaeT 55% akuum yKpamHCKOro
tapmnpounssogutens «bunonek». Caenka 6yaeT npodmHaHCHpPOBaHa 3a CYET COBCTBEHHbLIX CPEeACTB KOMMaHuu,
O[HaKO Ha CEerogHsILLHUIA AeHb LieHa NprobpeTaemoro akTuea Hen3BeCTHa.

«Bronek» cneumanmanpyeTcs Ha BbiNycke UMMYHOBMOMNOrMYeckux npenapator (NnevyebHbIX 1 NpodunakTUYeckmnx
BaKLUWH, CneumMdpuyeckmx CbIBOPOTOK, MpenapaTtoB KPOBM), a Takke eKapCTBEHHbIX MpenapaTtoB pasfuyHon
HanpaBneHHoCcTU. Beipyyka komnaHum 3a 2009 rog coctasuna 13,3 mnH. gonn., 3a 2010 rog — 17,7 MnH. gonn.
Mpogaxun Ha BHYTpeHHEM pbliHKe obecneunBatoT 77% BbIPYYKM, SKCMOPTHLIE NOCTaBkM — 23%.

«bronek» cTtaHeT nepBbiM akTMBOM «®dapmcTaHgapTa» Ha YkpauHe. Bbixog pOCCUMICKOW KOMMaHWM Ha
3apybexHble PbIHKM OCYLLIECTBIISIETCS B paMKax peanv3alum cTpaTermyeckux nraHoB, KOTopble Obinv 00bsIBNEHDI
eto B xoae noarotoBkn k IPO B koHue npownoro roga. C y4eToM TOro, 4YTo CymMMa W Opyrue CyLleCTBEHHble
YCINOBUS COENKN MoKa HEW3BECTHbI, Mbl paccMaTpvBaeM [aHHOEe COObITME Kak YMEpPEHHO-MO3UTUBHOE C TOYKU
3peHns JONrOCPOYHOro pasBuTusa «dapmMcTaHgapTay.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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CEBEPCTAJIb

Buepa un3 otyeta Credit Suisse (CS), BbicTynawowero ogHum wu3 6aHkoB-opraHusaTopoe IPO Nord Gold
(o6beanHseT 3onoTtogobbiBatoLne akTuebl «CeBepcTanun») cTano U3BECTHO, YTO GaHK oueHUn KoMnaHuo B 4,5-
5,3 mnpa. gonn. JaHHbI Anana3oH okasarics Bbllle OXUAaeMoro BeayLwmMmMm MHBeCcToaHKamu.

Mo pganHHbiM CS, ynctbid gonr Nord Gold Ha 30 ceHTs6psa 2010 roga coctaBun 225,4 mnH. gonn. JonrocpoyHas
3a40MmKeHHOCTb KomnaHum Ha KoHel |l ksaptana 2010 roga coctaBuna 67,7 MrnH. Jonn., kpatkocpoyHaa — 359,9
MITH. gonn. (Bkntovasa 39,9 MnH. gonn. 3anmos oT «CeBepcTanuy).

Mo npepBapuTenbHor nHdopmaumm, B 2010 rogy 3onoTogobbiBatowwme npegnpuatus «CesepcTanny npovsBenu
okono 589 Tbic. yHUMI (18,3 TOHHbI) 3oMn0Ta. M3HadanbHO KOMNaHWs 3asBrsina 0 HaMepeHusax npomssectn 640-
670 TbIC. YHUMIA gparmeTanna, ogHako BMOoCrencTBUM NPOrHO3HbIA OpUEHTUP Obin cHkeH 0o 600 Tbic. yHUMIA. B
2013 rogy komnaHua npegnonaraeT yBenninTbL o6bem nponssoacTea A0 1 MAH. yHUMR (31,1 TOHHbI), He AaBas B
HaCTOALLMIA MOMEHT nporHo3bl Ha 2011-2012 rr.

MpemapkeTuHr IPO Nord Gold ctaptoBan 17 siHBapsi. PaHee coobLuanock, 4To KOMNaHUs HamepeHa pa3MecTUTb
B pamkax IPO Ha LSE He meHee 25% akuuin. Mo HeoduumanbHON MHGOpMauuW, nNpancuHr HamedeH Ha 11
despansi.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 19.01.11 | 11 825,29 -12,64 -0,11 Brent 19.01.11 98,16 0,36 0,37
S&P 500 (CLLA) 19.01.11 1281,92 13,10 -1,01 Urals 19.01.11 94,71 0,17 | -0,18
NASDAQ (CLLA) 19.01.11 | 272536 | -4049 -1,46
FTSE 100 (Benmko6put.) | 19.01.11 5 976,70 -79,73 1,32 3onoto 19.01.11 | 1 372,00 2,50 0,18
CAC 40 (®paHuusi) 19.01.11 3 976,71 -35,97 -0,90 Mnatusa | 19.01.11 | 184500 | 21,00 1,15
DAX (Tepmatiusi) 19.01.11 7 082,76 -60,69 0,85  Cepebpo | 19.01.11 29,32 0,53 1,84
Nikkei 225 (Snous)) 19.01.11 | 10557,10 38,12 0,36 Nannaguit | 19.01.11 824,00 19,00 2,36
MMBB 19.01.11 1 764,44 -0,86 -0,05 Menp 19.01.11 | 97970 | 50,00 0,51
PTC (ocHoBHas ceccust) | 19.01.11 1902,75 1,81 0,10 Hukerb 19.01.11 26216 | -157,00 -0,60
PTC (BeuepHsisi ceccust) | 19.01.11 1 899,06 -3,69 -0,19 LinHK 19.01.11 | 2431,0| -17,50 -0,71
Bovespa (bpasunus) 19.01.11 70 058,08 -861,67 -1,21
BSE Sensex 30 (nmn) | 19.0141 | 1897832 | 11373 | 0.60 NMPOLIEHTHBIE CTABKU
Shanghai Comp. (Kutait) | 19.01.11 2758,10 49,12 1,81 N 3navenme o
PasBuBalowmecs pbIHKM Ha 19.01.11
Merival (ApreHTuHa) 19.01.11 3 636,90 23,09 0,64 MOSPRIME O/N (1 aetb) 2,81 -0,03
Bolsa (Mekcyka) 19.01.11 | 3781016 | -341,14 -0,89 MOSPRIME 1W (1 Heg.) 3,21 -0,04
Kospi (KOx. Kopest) 19.01.11 2 115,69 19,21 0,92 MOSPRIME 1M (1 mec.) 3,49 -0,01
Hang Seng (FoHKoHr) 19.01.11 | 2441962 | 265,64 1,10 MOSPRIME 3M (3 mec.) 4,01 -0,01
Straits Times (CuHranyp) | 19.01.11 3 241,96 7,62 0,23 MOSPRIME 6M (6 mec.) 4,34 0,00
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppo  Ha20.01.11
Fasnpom (OTC) 19.01.11 26,50 -1,19 4 197,59 -0,27 USD/RUR 29,8252
Fasnpom Hedts (OTC) | 19.01.11 22,85 0,95 5 136,30 -0,18 EUR/RUR 40,1895
NYKOWn (OTC) 19.01.11 64,55 0,31 1 1 925,22 -0,39 EUR/USD 1,3475
PocHedTb (LSE)* 19.01.11 8,18 -0,85 1 243,97 0,40
CypryTtHedTeras (OTC) 19.01.11 11,65 -0,77 10 34,75 -0,15 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 19.01.11 25,10 0,00 01| 748613 0,30 HuA ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 19.01.11 31,90 -3,16 1 951,42 117 cante www.ddinvest.ru, He
MMK (LSE)* 19.01.11 15,88 -2,16 13 36,43 0,42 noanexvuT  panbHeunlemy
Cesepcrans (LSE)* 19.01.11 19,15 2,94 1 571,15 0,04  BOCMpousBeAeHuio  w/unu
PycTuapo (LSE) 19.01.11 5,55 1,51 100 1,65 0,35 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 19.01.11 7,38 0,20 2000 0,11 0,81 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 19.01.11 20,55 -0,44 2 306,45 16,52  areHtcTea «MHTepdakc-To-
PocTenekom (OTC) 19.01.11 33,41 2,68 6 166,08 081 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:g.bolwﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 198,12 -0,34 197,55 200,55 11 519 111 788 70 085
lasnpom HedTb ao 136,55 -0,12 135,37 137,80 109 347 962 2218
NYKOWN ao 1 932,70 1,35 1 905,10 1 942,96 4 536 357 783 44 569
HOBAT3K ao 330,00 1,11 278,20 330,79 64 204 782 1226
PocHedTb ao 243,00 -0,49 242,63 248,70 4610 893 889 44 392
CypryTHedTeras ao 34,799 -0,23 34,630 35,161 909 387 868 16 735
CypryTHedTeras an 16,952 -0,46 16,940 17,100 349 901 700 2124
TatHedpTb @0 162,00 1,38 159,65 162,62 318 494 312 6 751
TatHedTb an 90,86 0,51 90,20 91,43 70579915 462
TpaHcHedTb an 40 200,00 0,12 40 030,04 40 600,00 442 566 801 2 466
MeTtannyprus
"MK HopHukenb ao 7 464,00 -0,35 7 440,00 7 533,98 2 309 199 495 21545
Meyen ao 940,39 -0,69 940,13 969,63 31287 632 597
MMK ao 36,282 -2,16 36,114 37,499 51 808 995 1727
HIIMK ao 143,66 -1,94 143,60 147,89 97 417 202 1984
Monumertann ao 555,99 -0,81 551,16 573,00 126 912 602 2713
Montoc 3onoTo ao 1 802,80 -1,22 1799,00 1 833,00 285 344 899 3984
CeBepcTanb ao 570,90 -1,99 570,50 591,46 1204 673 320 20 381
BenoH ao 26,00 -0,69 25,61 26,40 28 008 278 1357
Pacnagckas ao 229,60 0,49 228,00 234,40 156 933 968 924
WHTep PAO ESQC ao 0,0480 -1,64 0,0477 0,0490 415 297 891 4 461
MocaHepro ao 3,178 -0,69 3,173 3,220 49 465 653 1556
Pyclvapo ao 1,648 -1,02 1,645 1,673 512 356 212 5 057
PCK EQC ao 0,393 -0,51 0,389 0,398 522 704 313 3443
BTB ao 0,1091 -0,09 0,1088 0,1102 1568 256 918 8783
CbepbaHk ao 107,66 -0,39 107,37 109,18 14 675 117 282 90 018
Cb6epbaHk an 74,60 -1,49 74,55 76,31 2738 839 461 22 290
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 263,00 0,79 260,01 263,36 380 045 270 5076
Poctenekom ao 167,43 -2,66 166,68 172,01 211 092 202 5253
Poctenekom an 84,80 -0,43 84,67 85,67 188 783 554 2038
Ypancss3bnHhopM ao 1,494 -0,80 1,488 1,517 151 816 496 2 029
YpancssasbuHdopMm an 1,162 -0,68 1,156 1,175 7 297 926 90
Aapodpnot ao 79,98 -0,26 79,37 80,82 68 744 025 2136
Ypankanuii ao 235,48 1,31 232,52 239,81 731 558 025 11 747
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