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POCCUINCKAIN PBIHOK
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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
188542.5 1278.50 97.9 10437,31 1764.44
1,43% TatHgT
0.76% 0.00% 0.27% 1.14% 0.05% 1,36% Yoranw
1,16% Hogarak
0,84% MTC
B OXKMOAHNIA OTKPBITINA 15%% UrepPAO
Benyluye MMPOBbIE PhIHKM AEMOHCTPUPYIOT CHIDKE- 189% HIMK
He. [1oTepy aMepUKaHCKIX MHOEKCOB AoCTumv 1,56%. B Asnn HabmopaeTes CHWKeHe Ha '
dooHe MaKpOCTATUCTUKA 13 KiuTast — BypHbIA POCT SKOHOMUKIA COMPOBOMAAETCS BLICOKOM -1,94% CesCr
MHApNAUMEN B cTpaHe, Polodepc Ha S&P500 cerofHsa TopryeTcst 6e3 3Ha4YMTENbHbIX 3MeEHE- 211% MMK
HWIA, LEHbI Ha HEDTH MOKAa3bIBAIOT HEOOSBLLOE CHIKEHVE. Ha 3TOM GDOHE Mbl OXXMOAEM, YTO :
POCCUMCKMIA PbIHOK OTKPOETCS CErOHS CHbKEHMEM B pamvkax 1%. MNopnepxkorn no MMBB 261% Pocen

BbICTYNAET YPOBEHb 1750 MyHKTOB, ECNW OH HE YCTOWT, TO 3TO YCUNUT KOPPEKUMOHHbIE Ha-
CTPOeHNs. CeroaHs MHBECTOPOB OXKMAAET GOMbLLOE KONMMYECTBO MAKPOCTATUCTUKA: EXEHE-
LeNbHbIA OTHET MO PhIHKY TPyLa, NPOAaKM AOMOB Ha BTOPUYHOM PbIHKE, MHOEKC Oneperkaro-
WX MHAOMKATOPOB, AEMOBas akTUBHOCTL B Purnadensanm, a Takke sanackl Hedptu B CLLIA.
Cpenu KopropaTyBHbIX OTHETOB MHTEPEC OyayT MpeacTasnaTs Morgan Stanley n Google.

LBVOKYLLIME DAKTOPBI

Poct . MNapexne

- BbicOkme LieHbl Ha HedpTb
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POCCU4A
5 cpeay Hocurn Bona-

TUNbHBIN XapakTep. bnarofaps NO3UTVBHOMY BHELLUHEMY DOHY MHOEK-
cy MMBE Ha OTKpbITWM yOanocs NPOAEMOHCTPMPOBATL «aM» BBEPX.
OnNTMM3MY  MTPOKOB MOCMOCOOCTBOBASIM CUMbHBIE KOPIOPaT/BHbIE
OTYETHOCTK, a Tarke POCT UeH He aHeproHocutens. OOHako ynep-
»KaTb NPEBOCXOACTBO «Oblkam» He yaanock. OTKpbBLMECH B EBpone
TOPMM YBENW KOTUPOBKI B «KPACHYIO» 30HY. BO BTOPOW MOMOBMHE AHA
Havanack BTOPas BOSIHA MOKYMOK, HO HEOAHO3HAYHAsA MakpOCTaTUCT -
Ka ¢ pblHka »unbst CLLA, a Tawke cnabas oTHYETHOCTb KPYMHENLLINX
6aHkoB CLLA BepHym vHaekc MMBB K ypOBHIO 3aKpbITVSt BTOPHMKA K
OTMETKE 1764,4 NYHKTOB.

Bocxomsiuyio ayHamyky NpoAeMOHCTRMPOBAN HEDTEra3oBbIM CEKTOP.
[Noanepxky oTpaciv okadana CTOMMOCTb HeDTV, AOCTUMLLaA YPOBHA
$98,5 3a 6appensb mMapky Brent. B «nnioce» okadanvcs akumm Jlykoina,
nofopoxasLlume Ha 1,4%. Akumm HosaTtaka Bbipociv Ha 1,1%. B oT-
puLaTenbHOM 30He OKkasanvch Gymark [asnpoma, nofdellesesline Ha
0,3%. KoTnposkm PocHedp T cHmamnmcs Ha 0,5%.

Mpofakv HabnmopanCb B 6aHKOBCKOM CeKTope. OObIKHOBEHHbIE aK-
L Coepbanka nopelesenv Ha 0,4%, NpyBMNerpoBaHHsie - Ha 1,5%,
Gymary BT notepsnm B ueHe 0,1%.

Cpev NpeacTaBuTener Cektopa MeTanoB v A00kMM CNPOCOM MOSb-
30Ba/MCh akUmy Pacnanckon, Beipociuve Ha 0,5%. bymary CesepcTa-
NV NOTEePsNn B LeHe 2%. bymarn Ypankanus nogopoxan Ha 1,3%.

- Koppekuys Ha M1MPOBbIX MOLLaAKax

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Cpeau nupepoB pocTafeleEenlos

Oymarn Ypankanmg. Pocty Gymar cno-
COobCTBOBAMNA MO3WTVIBHAA OTHETHOCTb
komnanu, o mtoram 2010 rona Bbl-
MyCK TOBAPHOIO XJTOPVICTOMO Kanvs Ha
<Ypankanim» COCTaBMT OKOMO 5,1 MIH
T, YTO MPEBbILLAET aHaNornYHbIA Noka-
3atens 2009 ropa B 1,9 pasa.
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MINPOBBIE PBIHKIA
crmvanvics 5 cpeny ka

OoHe cnabocT B Bymarax oMHaAHCOBOIO M TEXHOMOMMYECKOTO CEKTO-
POB, & TaKKe HeraTVBHbIX CTaTAaHHbBIX. VIHAEKC LWMPOKOro phiHka S&P500
Mo uToram aHa notepsn 1%.

OT1yeTHOCTh Goldman Sachs (-4,7%) pasovaposana MHBECTOPOB. baHk
CO0OLLMA O NafeHVn Npubeinn Ha 52% no $2,2 MApL., Y4To oKas3anoch B
paMKkax OK1MOanniA. Belpyyka npr aToM Okasarnach Xy)ke NporHo30B. Pe-
ayneTatsl Wells Fargo (-2,1%) okasan1cb nylle, HO BCe PaBHO He BOOAY -
LIEBNIM MHBECTOPOB. KOMMNaHms coobLLmna O pocTe Nprosiv Ha 21% 00
$3,4 Mnpa. Belipydka npv aTom cocTasuna $21,5 MapA.

Bymaru TexHonorn4eckoro cektopa AeMOHCTPUPOBAIM CHIDKEHNE, He-
CMOTPS Ha cunbHble oTyeTsl Apple (-0,5%) 1 IBM (+3,4%). [pr aToM no-
CneaHas NPOOEMOHCTPMPOBANA XOPOLMM POCT M MOMOTTIa MUHUMI3M-
pOBaTL NOTEPV NO MHAEKCY Dow.

OnybnmkoBaHHas B cpefly CTaTVCTVKa pazoyapoBana MHBECTOPOB. YMC-
N0 Ha4aTbIX CTPOUTENLCTB B Aekabpe ynano ¢ 553 Teic. 10 529 ThiC., YTO
ABNAETCH XyOLLMM PesynsTaToM ¢ OKTA0pa 2009 rofa. AHammMTUKL Oxximaa-
1M 3HaYeHVe nokagaTend Ha ypoBHeE 550 ThIC. BHYLMTENbHLIM POCT YMC-
N2 BbIAaHHbIX Pa3pPELLEHN Ha CTPOUTENBCTBO HE MCMPaBi CUTyaLMM,
AKUMN CTPOUTENBHBIX KOMMaHWA Ha 3TOM (POHE MPOAEMOHCTPUPOBaM
CHVDKEHVE.
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM
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TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka

20 AHBAPS 2011

MHeHune aHanuTuKa

AKTVBHOCTb VIHBECTOPOB Ha POCCUVCKUX MO~
LlafKax CHU3MMACk MO CPABHEHWIO C MPEenblay-
LM aHem. Obbem Topros akuyammn Ha MMBB
coctasun 52,52 mpg pyo.

MHpoexc MMBB nokasan HesHauuTensHoe 13-
MEHEHME MO UTOram AHS. TexHNYecKre TpeH-
[OBblE MHIOMKATOPbI COXPaHAOT CUrHambl Ha
MOKYMKY MO BOMBLUMHCTBY akUMA W VIHOEKCY.
[py 3TOM OCLMNISTOP AEMOHCTPMPYET Nepe-
KYMIEHHOCTb, YTO MOXXET CTaTb CUMHANOM K
KoppekUmn. brivkaniwas noanepxka no MMBB
HaxoauTca Ha ypoeHe 1750 MyHKTOB.

MHeHue aHanuTukKa

MHpexc MMBB B cpeny oemMoHCTpypoBan BO-
NaTUIbHOE [BWKEHWME B paMKkax «GOKOBMKE».
TexHn4eckne TPEHOOoBbIE WHOMKATOPbI CMe-
CTUIMCb B CTOPOHY Mpodax, ocumnatop RS
HerTpaneH. Kniovesor nognepxxov no MMBB
BbICTYNaeT oTMeTKa 1750 NyHKTOB, B Crly4ae ee
NPOXOKOEHNS, KOPPEKUMOHHBIE  HACTPOEHS
MOFYT YCHNUTHCS.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5976.70 -1.32 -1.22 1.44 10.25 6090.49 4790.04
DAX FepmaHus DAX 7082.76 -0.85 0.20 0.91 21.04 7165.00 5433.02
CAC DpaHuus CAC 3976.71 -0.90 0.80 2.36 1.22 4086.00 3287.57
ATX ABcTpust ATX 2911.88 -0.02 0.09 1.97 9.97 2974.84 2195.28
BEL 20 Benbrus BEL20 2640.78 -0.64 0.55 0.99 4.93 2725.69 2288.83
AEX lonnaxpwms AEX 357.96 -1.59 -1.23 1.36 6.44 364.41 301.48
Irish Overall Wpnangusa ISEQ 2893.57 -1.32 -1.39 2.08 -6.28 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10556.50 -0.25 4.51 5.61 -9.84 12039.00 8563.60
S&P/MIB Uranua SPMIB 21712.14 0.56 2.82 6.57 -6.11 23718.45 18044.47
PSI 20 MopTyranwvs PSI20 7685.38 0.22 0.41 -2.03 -7.83 8499.86 6566.04
Swiss Market LLIeriyapms SMI 6559.66 -1.13 -0.82 0.59 -0.41 6990.70 5934.95
OMX Stockholm 30 LLBeuus OMX 1155.65 -2.01 -1.57 0.13 20.69 1182.56 919.39
Budapest Stock BeHrpus BUX 22895.80 0.24 1.83 7.81 1.57 25690.06 20095.37
WSE WIG Monblua WIG 47899.55 -0.97 1.17 1.13 15.10 48531.41 37038.86
ISE National 100 Typums XU100 66462.89 0.05 -2.15 4.66 19.82 71776.92 48080.16
PTC Poccus RTSI$ 1899.06 -0.19 1.1 9.16 21.97 1922.15 1224.73
MMBBE Poccus INDEXCF 1764.44 -0.05 0.28 6.09 20.75 1788.74 1194.96
PFTS YkpaunHa PFTS 1051.56 0.43 1.24 14.66 66.66 1058.78 611.78
Prague Stock Yexus PX 1271.70 -0.36 2.21 6.03 4.21 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32363.75 -0.60 -0.37 1.99 15.99 32755.03 25733.31
Hermes Ervner HERMES 629.98 -0.98 -6.47 -2.05 -0.04 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1281.92 -1.01 0.58 2.79 12.64 1296.06 1010.91
Dow Jones CLUA INDU 11825.29 -0.11 1.31 3.02 11.53 11861.24 9614.32
NASDAQ CLUA CCMP 2725.36 -1.46 0.31 2.86 18.95 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13439.04 -0.89 -0.16 1.86 15.07 13572.32 10990.41
Merval ApreHTuHa MERVAL 3636.90 0.64 0.98 4.95 54.66 3667.36 2060.18
Bovespa Bpasunua IBOV 70058.08 -1.21 -2.20 415 2.72 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37810.16 -0.89 -0.40 -0.44 18.06 38876.76 29926.06
Chile Stock Yunm IPSA 4901.87 -0.57 0.48 -1.82 28.53 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10437.31 -1.13 -1.44 2.16 -2.80 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4783.70 -1.05 -0.24 0.99 -1.74 5025.10 4175.70
Hang Seng TOHKOHI HSI 24112.83 -1.26 -0.52 6.51 13.28 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2694.72 -2.30 -4.70 -5.54 -14.50 3255.13 2319.74
BSE SENSEX 30 WHpwns SENSEX  18875.01 -0.54 -1.60 -5.10 8.01 21108.64 15651.99
Jakarta NHpooHeaus JCI 3459.35 -1.65 -2.96 -3.07 29.70 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1566.51 -0.22 0.00 4.72 19.89 1576.95 1224.37
Straits Times CuHranyp FSSTI 3213.59 -0.88 -1.30 2.57 11.08 3313.61 2648.15
THAI SET 50 Tavnang SET 1022.32 -1.21 -1.23 1.57 39.70 1056.44 679.45
TAIEX TaviBaHb TWSE 9022.17 -0.70 0.52 2.89 9.75 9092.28 7032.40
KRX 100 IOxHas Kopes KRX100 4486.55 -0.51 0.62 3.60 23.98 4526.62 3239.42
NZX All Hosas 3enangus NZSE 766.50 -0.22 -0.84 1.85 -0.84 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5976.70 17.99 1.12 5.29 1.99
DAX FepmaHusa DAX 7082.76 14.73 0.72 365.39 1.57
CAC dpaHums CAC 3976.71 13.41 0.78 5.69 1.31
ATX ABcTpus ATX 2911.88 17.16 0.83 10.53 1.41
BEL 20 Benbrus BEL20 2640.78 12.17 0.83 5.25 1.15
AEX Fonnanaus AEX 357.96 13.60 0.55 #N/A N/A 1.36
Irish Overall Npnangusa ISEQ 2893.57 #N/A N/A 0.61 3.02 1.08
IBEX 35 NcnaHus IBEX 10556.50 10.05 1.10 92.22 1.45
S&P/MIB Ntanusa SPMIB 21712.14 14.97 0.69 #N/A N/A 0.90
PSI 20 MopTyranus PSI20 7685.38 11.65 0.89 7.44 1.23
Swiss Market LLseiuapus SMI 6559.66 14.49 1.76 10.86 2.38
OMX Stockholm 30 LLiseuusn OMX 1155.65 18.00 1.71 13.79 2.30
Budapest Stock Benrpus BUX 22895.80 12.85 0.99 3.46 1.39
WSE WIG Monblua WIG 47899.55 15.39 1.07 11.60 1.64
ISE National 100 Typuusi XU100 66462.89 10.20 1.25 9.01 1.83
PTC Poccus RTSI$ 1899.06 9.09 1.36 4.53 1.30
MMBBE Poccus INDEXCF 1764.44 9.57 1.43 4.59 1.35
PFTS VKpauvHa PFTS 1051.56 58.19 1.23 #N/A N/A 217
Prague Stock Yexus PX 1271.70 13.17 1.83 10.33 1.59
Adopuka

FTSE/JSE IOAP JALSH 32363.75 16.21 1.59 11.26 2.48
Hermes Ervnet HERMES 629.98 12.69 1.55 10.25 1.82
Amepuka

S&P 500 CLUA SPX 1281.92 15.82 1.37 8.63 2.26
Dow Jones CLUA INDU 11825.29 14.07 1.41 8.87 2.72
NASDAQ CLLUA CCMP 2725.36 34.51 1.93 13.51 2.99
S&P/TSX KaHnapa SPTSX 13439.04 20.79 1.95 12.74 2.09
Merval ApreHTuHa MERVAL 3636.90 16.47 1.67 8.66 1.94
Bovespa Bpasunusa IBOV 70058.08 14.10 1.59 50.70 1.83
Bolsa Mekcuka MEXBOL 37810.16 17.50 1.45 8.68 2.62
Chile Stock Hunm IPSA 4901.87 20.60 2.04 11.41 2.74
Asns

NIKKEI AnoHus NKY 10437.31 20.43 0.67 6.93 1.37
S&P/ASX 200 ABcTpanusi AS51 4783.70 18.58 1.90 10.67 2.05
Hang Seng [FOHKOHI HIS 24112.83 14.82 2.75 8.19 2.02
Shanghai SE Comp Kutan SHCOMP 2694.72 17.15 1.56 98.80 2.46
BSE SENSEX 30 NHpunsa SENSEX 18875.01 17.33 2.25 11.56 3.26
Jakarta NHpoHe3usa JCI 3459.35 19.40 2.04 14.58 3.14
Kuala Lumpur Manawnans KLCI 1566.51 17.85 2.62 16.77 2.49
Straits Times CuHranyp FSSTI 3213.59 12.83 1.54 11.34 1.78
THAI SET 50 TaunaHg SET 1022.32 14.95 1.10 8.81 2.03
TAIEX TanBaHb TWSE 9022.17 15.53 1.25 13.30 2.01
KRX 100 lOxHasn Kopest KRX100 4486.55 12.79 1.14 9.90 1.58
NZX All HoBasi 3enaHgus NZSE 766.50 54.49 1.06 7.28 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 97.90 -0.26 0.63 5.59 17.77 98.75 73.19
WTI CLA 90.80 -0.07 -1.15 1.60 8.87 93.87 72.76
Me4yHoe Tonnso HOA 265.39 -0.09 1.35 5.99 18.20 267.59 201.91
ras NGA 4.55 -0.20 0.46 6.75 -31.90 6.84 3.89
BeHsuH XBA 248.10 -0.02 0.73 5.04 18.57 250.78 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1368.55 -0.10 -0.38 -1.21 23.18 1431.25 1044.85
Cepebpo SILV 28.71 -0.24 0.04 -2.20 60.59 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  25643.00 -1.67 -0.49 2.79 33.95 27599.00 17030.00
AnOMUHUIA LMAHDY 2406.00 -0.86 -3.31 3.64 6.33 2492.35 1826.00
Megnb HGA 436.05 -0.22 -1.16 3.67 29.55 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 771.60 -1.10 -1.20 -2.42 43.98 835.80 406.40
Kodpe KCA 232.50 -1.21 -3.37 3.20 56.09 244.50 134.45
MweHnua CA 643.00 0.27 0.08 7.26 55.78 666.25 356.75
Cos SA 1415.50 0.28 -0.04 6.67 49.47 1432.50 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9969 -0.12 -0.77 2.00 4.97 1.0853 0.9838
USD-MXN USDMXN 12.0931 -0.07 0.26 2.64 5.48 13.3848 11.9435
USD-BRL USDBRL 1.6708 0.22 0.16 2.14 5.94 1.9153 1.6435
USD-CLP USDCLP 492.1500 -0.39 -0.30 -4.39 0.06 553.5200 465.1300
USD-COP USDCOP  1841.7500 0.83 1.32 4.71 6.29 2048.1800 1783.4000
USD-PEN USDPEN 2.7715 0.43 0.58 1.32 2.99 2.8761 2.7710
USD-CRC USDCRC  5083.5649 0.04 1.51 0.53 11.55 563.9650 500.2500
USD-ARS USDARS 3.9843 -0.01 -0.28 -0.24 -4.65 3.9882 3.7944
Azusa
USD-JPY USDJPY 82.1100 -0.11 0.85 2.02 11.12 94.9900 80.2200
USD-HKD USDHKD 7.7810 -0.03 -0.10 -0.09 -0.16 7.8070 7.7502
AUD-USD AUDUSD 0.9958 -0.51 -0.18 0.23 9.42 1.0256 0.8067
NzZD-USD NzZDUSD 0.7643 -0.59 -0.91 2.99 5.90 0.7976 0.6561
USD-SGD USDSGD 1.2877 -0.37 -0.17 2.26 8.79 1.4274 1.2786
USD-TWD USDTWD 29.0380 -0.07 -0.07 2.91 9.64 32.5000 29.0070
USD-KRW USDKRW  1121.2000 -0.96 -0.63 2.59 1.50 1277.8500 1102.8500
USD-PHP USDPHP 44.4700 -0.41 -0.71 -0.04 3.60 47.1270 42.3000
USD-IDR USDIDR 9068.0000 -0.11 0.00 -0.22 2.87 9440.0000 8881.0000
USD-INR USDINR 45.5894 -0.28 -0.77 -0.25 0.75 47.7450 43.9750
USD-CNY USDCNY 6.5866 -0.05 0.19 1.30 3.65 6.8347 6.5815
USD-MYR USDMYR 3.0605 -0.29 -0.20 2.79 9.85 3.4545 3.0496
USD-THB USDTHB 30.5600 -0.29 -0.26 -1.24 7.89 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3471 -0.01 0.80 2.59 -4.50 1.4282 1.1877
GBP-USD GBPUSD 1.5954 -0.26 0.73 2.84 -2.07 1.6312 1.4231
USD-CHF USDCHF 0.9558 -0.09 0.85 0.95 9.24 1.1731 0.9301
USD-SEK USDSEK 6.6219 0.02 1.27 3.44 8.69 8.1372 6.4839
USD-DKK USDDKK 5.5313 -0.01 0.78 2.57 -4.62 6.2632 5.2194
USD-NOK USDNOK 5.8183 0.02 0.92 2.77 -0.68 6.7281 5.7033
USD-CZK USDCZK 18.0400 -0.10 1.22 6.65 2.32 21.9220 17.0615
USD-SKK USDSKK 22.3702 -0.05 0.77 2.58 -4.50 25.3490 21.0958
USD-PLN USDPLN 2.8760 -0.09 0.71 6.01 -0.17 3.5293 2.7274
USD-HUF USDHUF 202.4400 -0.09 1.49 4.21 -5.14 243.1200 189.5900
USD-RUB USDRUB 29.8523 -0.08 0.43 3.28 -0.34 31.9455 28.9106
USD-TRY USDTRY 1.5491 -0.52 0.74 0.67 -5.99 1.6297 1.3872
USD-ILS USDILS 3.5474 -0.06 0.30 1.82 4.95 3.9191 3.5158
USD-KES USDKES 81.1000 -0.12 -0.43 -0.80 -6.35 82.8500 75.1500
USD-ZAR USDZAR 6.9850 0.12 -2.02 -2.09 7.82 8.0800 6.5577
USD-MAD USDMAD 8.2899 0.00 0.79 2.29 -3.45 9.3725 7.0174

¥ Asunu

HanHble Bloomberg

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1933.46 1.24 3.55 10.82 12.02 1947.00 1400.01
[asnpom Poccus GAZP RX 198.54 -0.13 -0.94 2.29 6.71 202.85 142.09
PocHedhTb Poccus ROSN RX 243.31 -0.46 411 10.55 -8.33 270.79 177.35
CypryTHedTeras Poccus SNGS RX 34.89 -0.13 -3.39 13.89 27.23 36.18 23.40
TatHedTb Poccus TATN3 RX 161.95 1.22 2.71 8.06 11.95 162.62 119.62
[a3npoMHedTb Poccus SIBN RX 136.88 0.04 1.73 6.80 -15.68 170.95 101.00
Hoatak Poccus NOTK RX 328.35 0.67 -2.16 7.30 74.61 344.79 163.02
Exxon CLUA XOM US 78.24 -0.60 3.37 8.34 15.01 78.93 55.94
Chevron CLUA CVX US 92.97 -0.41 1.24 4.70 18.96 93.75 66.83
BP AHrnuns BP/ LN 506.00 -0.59 0.42 7.87 -18.32 658.20 296.00
Total ®dpaHuus FP FP 42.20 -0.71 1.10 5.62 -4.93 45.38 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 107.86 -0.28 0.73 2.29 19.04 110.95 63.81
BTB Poccus VTBR RX 0.11 0.00 0.00 5.92 46.44 0.11 0.07
HSBC AHrnna HSBA LN 704.10 -0.73 -1.52 7.20 3.03 736.60 595.20
‘é:';";’;g%”o CLUA JPM US 43.71 -2.32 0.25 9.41 0.71 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.68 -0.64 5.34 7.83 -23.66 11.80 7.11
Bank of America CLWA BAC US 14.37 -4.20 -2.18 13.87 -12.86 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1806.10 -0.82 -6.32 -3.93 13.43 1997.00 1222.68
Monumetann Poccus PMTL RX 554.85 -1.19 1.35 -2.72 91.20 749.95 265.11
Goldcorp CLUA GG US 40.73 -0.32 -6.92 -9.29 6.73 48.94 32.84
Barrick Gold CLUA ABX US 47.70 -0.96 -4.54 -8.07 25.96 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7460.61 -0.49 -0.51 11.68 50.96 7576.00 4323.10
HIIMK Poccus NLMK RX 143.87 -1.82 -1.18 4.53 45.56 149.00 79.50
MMK Poccus MAGN RX 36.23 -2.23 0.39 12.99 18.17 38.00 20.81
CesepcTanb Poccus CHMF RX 571.32 -2.10 0.29 12.23 61.24 598.58 294.36
Pacnagckas Poccus RASP RX 229.57 1.06 -1.89 10.69 30.85 238.80 114.51
BHP Billiton AHrnus BLT LN 2470.00 -1.28 -3.14 -1.67 23.19 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4375.00 -1.69 -3.69 -1.06 26.23 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 59.60 217 -0.86 5.97 12.01 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.65 -0.90 -3.40 0.61 28.05 1.86 1.17
Ork-5 Poccus OGKE RX 2.76 -0.83 -2.34 -2.13 8.66 3.03 2.1
Ork-3 Poccus OGKC RX 1.66 -0.30 -3.39 -1.37 7.82 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.18 -0.72 -2.88 0.13 -16.84 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.34 -0.45 5.76 7.99 -13.16 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.22 0.81 5.45 5.22 1.69 29.60 22.64
Iberdrola Vcnanus IBE SQ 6.17 0.52 6.25 6.99 -5.08 6.67 4.50
Exelon CLWA EXC US 42.82 -0.28 1.98 3.56 -11.62 49.07 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 167.25 -2.67 -6.62 14.74 11.31 186.79 95.13
Bonratenekom Poccus VTEL RX 143.60 -1.64 -2.75 1.51 57.32 148.40 85.99
MTC Poccus MTSI RX 262.86 0.73 0.93 2.01 11.64 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.50 -0.60 -2.73 3.38 82.91 1.56 0.80
AT&T CLUA TUS 28.33 0.00 1.50 -2.75 9.68 30.10 23.78
Vodafone Group AHrnus VOD LN 176.60 -1.18 3.27 3.73 29.90 179.95 126.50
Telefonica Wcnanus TEF SQ 17.91 -0.11 3.14 4.46 -1.86 19.69 14.67
Yno6penus

Ypankanui Poccus URKA RX 236.03 1.62 7.16 11.00 66.71 239.81 93.30
gztsisar:iz;"’a‘: CLUA POT US 166.81 -3.93 1.52 2017 47.18 174.31 83.85
Mosaic CLIA MOS US 76.15 -10.49 0.01 12.95 22.76 85.45 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4222.60 -1.57 -2.99 8.19 95.93 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 249.56 1.58 1.73 0.50 -4.17 355.00 220.01
Tesco AHrnmns TSCO LN 403.75 -1.28 -4.71 -6.13 -5.16 454.90 368.40
Carrefour ®paHuus CAFP 32.45 -0.93 -1.23 1.34 -10.00 41.28 30.85
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 33.79 -1.25 -4.41 -9.36 127.94 39.89 11.00
Ford CLUA FUS 17.90 -4.28 -2.08 6.23 55.52 18.97 9.75
AsuanuHumn

Aapocbnot Poccus AFLT RX 79.83 -0.44 -2.13 -0.93 45.30 87.50 47.60
Lufthansa F'epmanusa LHA GY 16.09 -3.60 -7.29 -3.13 28.47 17.93 10.19
British Airways AHrnuns BAY LN 287.50 -4.20 -5.27 8.41 42.19 307.30 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1933.46 2318.03 19.89% 82.61% 0.00%
[asnpom Poccus GAZP RX 198.54 239.70 20.73% 76.47% 0.00%
PocHedTb Poccus ROSN RX 243.31 270.63 11.23% 80.00% 5.00%
CypryTHedTeras Poccus SNGS RX 34.89 35.80 2.62% 33.33% 8.33%
TaTHedTb Poccusa TATN3 RX 161.95 163.15 0.74% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 136.88 147.25 7.57% 42.86% 14.29%
Hoeatak Poccusa NOTK RX 328.35 339.92 3.52% 55.56% 0.00%
Exxon CLUA XOM US 78.24 80.42 2.78% 41.67% 4.17%
Chevron CLUA CVX US 92.97 101.87 9.57% 76.00% 0.00%
BP AHrnus BP/ LN 506.00 550.08 8.71% 59.46% 5.41%
Total dpaHumsa FP FP 42.20 46.64 10.52% 60.53% 2.63%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 107.86 135.38 25.51% 92.00% 0.00%
BTB Poccus VTBR RX 0.11 0.10 -5.26% 25.00% 12.50%
HSBC AHrnns HSBA LN 704.10 785.70 11.59% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 43.71 55.08 26.02% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.68 10.19 17.44% 58.70% 15.22%
Bank of America CLUA BAC US 14.37 18.29 27.26% 61.76% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1806.10 2203.70 22.01% 45.45% 0.00%
MonumeTtann Poccus PMTL RX 554.85 526.30 -5.15% 37.50% 25.00%
Goldcorp CLUA GG US 40.73 61.60 51.23% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.70 65.41 37.13% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7460.61 7631.44 2.29% 57.89% 0.00%
HIIMK Poccusa NLMK RX 143.87 110.26 -23.36% 20.00% 20.00%
MMK Poccus MAGN RX 36.23 38.84 7.21% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 571.32 605.42 5.97% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 229.57 253.80 10.56% 63.64% 4.55%
BHP Billiton AHrnus BLT LN 2470.00 2706.12 9.56% 59.38% 6.25%
Rio Tinto AHrnns RIO LN 4375.00 5178.75 18.37% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 59.60 75.16 26.10% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.65 2.10 27.61% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.76 3.29 19.05% 62.50% 18.75%
Ork-3 Poccus OGKC RX 1.66 4.03 143.39% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.18 4.36 37.26% 58.33% 8.33%
E.ON AG epmanua EOAN GY 24.34 24.72 1.57% 35.71% 23.81%
GDF Suez dpaHumsa GSZ FP 29.22 31.50 7.81% 68.97% 6.90%
Iberdrola Wcnanusa IBE SQ 6.17 6.59 6.85% 45.95% 5.41%
Exelon CLUA EXC US 42.82 43.96 2.67% 24.00% 16.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 167.25 127.23 -23.93% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 143.60 136.17 -5.17% 33.33% 0.00%
MTC Poccusi MTSI RX 262.86 423.41 61.08% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.50 1.61 7.35% 36.36% 9.09%
AT&T CLUA TUS 28.33 31.42 10.92% 56.41% 0.00%
Vodafone Group AHrnvs VOD LN 176.60 184.93 4.71% 54.29% 14.29%
Telefonica Vcnanua TEF SQ 17.91 20.18 12.70% 62.50% 6.25%
Ypob6penus
Ypankanwii Poccusi URKA RX 236.03 212.37 -10.02% 33.33% 16.67%
gztii?cigifaf CLUA POT US 166.81 170.37 2.14% 59.26% 0.00%
Mosaic CLA MOS US 76.15 83.47 9.61% 42.86% 4.76%
ToproBble ceTu
Marnut Poccusi MGNT RX 4222.60 4121.83 -2.39% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 249.56 295.94 18.58% 0.00% 35.71%
Tesco AHrnmns TSCO LN 403.75 470.33 16.49% 61.90% 19.05%
Carrefour ®paHums CAFP 32.45 38.86 19.77% 44.44% 20.00%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 33.79 24.29 -28.10% 0.00% 100.00%
Ford CWA F US 17.90 20.27 13.26% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 79.83 100.24 25.57% 87.50% 0.00%
Lufthansa epmaHus LHA GY 16.09 19.00 18.13% 53.85% 5.13%
British Airways AHrnus BAY LN 287.50 329.42 14.58% 61.54% 7.69%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1933.46 1644.53 6.42 0.66 3.80 0.89
[a3npom Poccusi GAZP RX 198.54 4700.14 4.71 1.50 413 0.82
PocHedTb Poccus ROSN RX 243.31 2578.64 8.62 1.30 5.36 1.52
CypryTHedTeras Poccusi SNGS RX 34.89 1246.41 10.73 2.37 #N/A N/A 1.02
TatHedpTb Poccus TATN3 RX 161.95 352.84 9.10 0.77 6.77 1.10
[a3npomMHedTb Poccus SIBN RX 136.88 648.99 6.94 0.67 5.18 1.28
HoBaTak Poccus NOTK RX 328.35 996.97 26.34 8.99 23.11 7.15
Exxon CLLA XOM US 78.24 394.53 13.77 1.15 8.61 2.72
Chevron CLLA CVX UsS 92.97 187.10 10.72 1.00 6.16 1.83
BP AHrnvs BP/LN 506.00 95.11 #N/A N/A 0.53 7.19 1.70
Total dpaHums FP FP 42.20 99.14 8.87 0.69 5.56 1.64
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 107.86 2328.37 18.76 2.35 2.08 2.55
BTB Poccus VTBR RX 0.11 1141.25 52.25 2.78 #N/A N/A 2.11
HSBC AHrnua HSBA LN 704.10 124.67 22.24 2.30 2.54 1.45
JPMorgan Chase&Co CLLA JPM US 43.71 170.92 8.74 1.50 #N/A N/A 1.02
Banco Santander VcnaHus SAN SQ 8.68 73.41 8.82 1.74 #N/A N/A 1.01
Bank of America CLLA BAC US 14.37 144.92 19.45 0.98 1.23 0.68
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1806.10 344.29 37.69 7.77 33.41 3.76
MonumeTtann Poccus PMTL RX 554.85 221.59 47.66 0.39 1.54 6.78
Goldcorp CLLA GG US 40.73 32.70 34.23 9.18 20.37 1.77
Barrick Gold CLA ABX US 47.70 47.61 16.86 4.62 #N/A N/A 2.65
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Pocons  GMKNRX  7460.61 1422.20 9.67 3.38 8.81 3.32
HNMK Poccus NLMK RX 143.87 862.25 20.62 3.66 25.12 3.02
MMK Poccus MAGN RX 36.23 404.85 31.59 1.81 10.06 1.34
CeBepcranb Poccus CHMF RX 571.32 575.72 27.46 1.26 11.27 2.58
Pacnapckas Poccus RASP RX 229.57 179.25 16.95 7.39 15.48 4.15
BHP Billiton AHrnvs BLT LN 2470.00 148.99 17.24 4.15 12.24 4.50
Rio Tinto AHrnua RIO LN 4375.00 90.06 16.88 2.84 9.97 3.00
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 59.60 305.18 13.87 4.67 13.17 2.67
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.65 475.77 13.07 1.61 8.93 1.07
Ork-5 Poccus OGKE RX 2.76 97.63 18.78 1.94 14.74 1.60
Ork-3 Poccus OGKC RX 1.66 78.59 17.54 1.91 10.37 0.75
+MocOHepro Poccus MSNG RX 3.18 126.20 24.06 0.95 8.41 0.67
E.ON AG lepmanna  EOAN GY 24.34 48.70 8.11 0.53 4.00 1.19
GDF Suez ®dpaHums GSZ FP 29.22 65.73 13.46 0.80 6.02 1.05
Iberdrola Vcnanunsa IBE SQ 6.17 33.84 11.24 1.17 #N/A N/A 117
Exelon CLWA EXC US 42.82 28.32 10.65 1.55 5.08 2.03

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 167.25 121.87 30.51 1.94 9.83 2.20
Bonratenekom Poccust VTEL RX 143.60 35.32 8.43 1.08 2.66 1.19
MTC Poccus MTSI RX 262.86 523.97 16.85 1.72 4.71 3.99
YpanceasbuHopM Poccus URSI RX 1.50 48.38 6.49 1.43 4.01 1.72
AT&T CLWA TUS 28.33 167.43 13.30 1.35 4.88 1.48
Vodafone Group AHrnus VOD LN 176.60 91.84 8.18 2.05 7.24 1.03
Telefonica Mcnanus TEF SQ 17.91 81.74 7.39 1.37 4.01 3.66
Ypo6peHus

Ypankanun Poccus URKA RX 236.03 501.42 37.99 10.47 38.88 10.33
gztsii'zci:;sa‘: CWA  POTUS 166.81 47.78 31.96 8.49 17.86 6.32
Mosaic CLWA MOS US 76.15 33.97 24.80 4.02 16.19 3.32
ToproBble ceTu

Marnur Poccus MGNT RX 4222.60 375.71 42.55 1.91 24.98 8.50
7 KOHTUHEHT Poccus SCOH RX 249.56 18.72 13.99 0.47 4.15 1.14
Tesco AHnA TSCO LN 403.75 32.42 12.97 0.55 6.70 2.20
Carrefour ®OpaHuus CAFP 32.45 22.04 49.16 0.25 7.42 2.20
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 33.79 46.90 #N/A N/A 0.51 #N/A N/A 2411
Ford CLWA FUS 17.90 67.07 8.91 0.46 87.15 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 79.83 88.66 32.81 0.87 12.63 3.05
Lufthansa lepmanna  LHA GY 16.09 7.37 16.58 0.28 2.47 1.01
British Airways AHMnA BAY LN 287.50 3.32 37.44 0.40 417 1.59

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 18.01.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHUT — BanioTHbii 0 A T USD 1104.28 167.96 182% 7.86% 6.53% 1334%  3502%  2149%  -19.27%
3eHuT — [loxoHbliA 0O A P RUR  65888.34 1077.13 1.40% 6.38% 8.13% 1834%  3597%  34.07%  -32.48%
3eHuT — MepcnekTuBHbIA ] A P RUR 6757.57 160.05 1.29% 6.27% 7.65% 2522%  46.90%  48.32% -24.28%
3eHuT — [loxoaHsiit I 0O A P RWR 8894.36 492.31 1.25% 5.91% 6.99% 16.14%  3628%  42.93%  -26.32%
3EHUT — BeviHble LSHHOCTI 0O T I RUR  59486.35 500.16 1.14% 1.65% 343% 590%  1952%  2009%  67.76%
Kpocc — VIHBECTULMOHHBI 0] C P RUR 117732.68 16.83 1.11% 4.98% 8.36% 13.00%  31.38%
ABconior — MepenexTvsa O ¥ P AW 1406.84 4386 0.83% 417% 459% 1440% 2515%  18.69%  -11.29%
CrassHowi KpepT — 0O A P RUR 4757031 11.04 0.74% 4.25% 352% 1087%  1649%  2327%  86.68%
CnaBsHcKuit
Kpocc — KokcepeatvisHbii 0O A P RUR 13888079 230.01 0.71% 3.80% 6.17% 1075%  3244%  28.05%  31.06%
TparcKpeguTBank — Aspopa 0O A P AW 857.71 117.99 0.70% 4.03% 499%  2419%  36.08%  2549%  -35.42%
CrasHekmit kpeau — Xepxpowg O A P RUR 6086.63 35.55 0.69% 2.27% 0.01% 11.66%  14.02%  30.66%  90.74%
Kpocc — ChanaHcupoBaHHbIi 0 A P RUR 59938.86 130.41 0.66% 3.65% 5.77% 10.34%  31.81%  24.11% 27.70%
MeTpokomvepy — AKLWH 0O A P RWR 629.42 79.98 0.41% 4.28% 420% 837%  1450%  12.18%  -39.56%
asnpombank — KoHcepeatueHbii -~ A 0] P RUR 4717.09 60.15 0.35% 1.28% 1.90% -1347%  -8.63% 2.35% 16.60%
LieHTp-gect — Mepebiit 0O A P R 195.35 50.73 0.26% 5.53% 5.79% 1726% 2889%  18.79%  -29.02%
M2M Mpaiiaer Bak — 0O C P RUR 481951 192.84 024%  023% 135%  514%  1124%  27.36%
CHanaHc1poBaHHbIi
Metpokommepy — O6nuraLmm 0 0 P RUR 853.31 8.74 0.22% 0.09% -0.06% -1.18% 0.23% 2.17% -19.50%
MeTpokommepy — 2 O C P AW 2719.94 1382.53 0.22% 0.19% 002%  -163%  080%  33%%  -3071%
3eHuT — Tuxas rasatb 0O O P RUR 5891440 221.83 0.20% 1.84% 322% 514%  1301%  1681%  20.46%
SHeproTpaCBaiK — FiTaps - 0O A P RUR 87397563 513 0.20% 2.42% 2.22% 1369%  1975%  7.10%  -35.54%
QHEepropecynchbl
LleHTp-iBect — Bropoit 0O O P AW 1525.76 19.15 0.15% -0.42% 1.05% 510%  6.16%  3622%  30.07%
MeTpokommept — 1 0O C P AW 1833.57 268.21 0.09% 0.08% 032%  217%  012%  300%  -33.65%
MeTpokomvepy — 3 0O C P RWR 1183.45 50.96 0.09% 0.10% 028%  2.05%  -0.08%  291%  -37.93%
Tarorpar — Goup 0 0 P RUR 158547 816 008%  0.28% 139%  277%  252%  699%  39.07%
CTabunbHoro aoxona
A6conior — [loxogHbiit 0O O P AW 1846.81 226.26 0.07% 0.16% 0.92% 213%  524%  2095%  41.94%
M2M Mpaifeer Bank — 0 0 P RUIR 1201754 116.37 004%  025% 089%  203%  444%  15.46%
CTabunbHbii
TpancKpegutbank — MarucTpans 0 0 P RUR 1159.42 2.86 0.04% 0.38% 1.07% 1.34% 3.63% 6.21% 8.12%
Metpokommepy; — KopropatugHbii O C P RUR 525.26 2.89 0.02% -0.27% -0.29% -0.41% 0.14% 1.85% -51.29%
Batik ra Kpacibix Boporax — 0 C P R 186224 65.34 000%  353%  323%  1374%  2518%  27.95%  -041%
YHuBEDCaNbHbIA
TardhoHa6aHk — GoHg 30n0To O C P AW 1549.38 6.64 -0.01% 2.03% 2.97% 1286%  24.11%  3244%  44.95%
Z::j’;””ﬁa”*‘ —®oMppocoMAcMX A b RUR 113380 3529 00%%  1.78% 186%  1095%  2140%  23.96%  -10.96%
Ezzzg‘;:éa”*‘ — Crpaxosie 0O P RUR 5204.09 287,55 -0.09% 1.29% 2.34% 203%  305%  580%  26.63%
3erur — OcHosa KanuTana 0O A P AW 272220 106.17 -0.14% 433% 6.88% 15.36%  34.70%  32.96%
SHeproTparoGaHK — fHTaps - A P  RWIR 1715.39 8.75 0.18% 1.48% 2.82% 11.95% 2018%  19.32%  54.59%
POCCUMUCKME aKLIK
M2M Mpaiieer Bank — O A P AW 5759.23 31133 -0.26% 0.17% 1.62% 323%  12.19%  28.76%
JhcheKTUBHbIN
TpancKpegurBank —Nokowois O C P RUR 1381.80 863 -0.26% 0.64% 0.46% 240%  247%  401%  26.13%
["a3npombaHk — ArpecCBHbIA 0 A P RUR 23090.38 540.23 -0.33% 3.24% 6.87% 16.43%  29.13%  19.67% 20.93%
Abconior — TakTuka 0O A P RWR 129178 17.19 -0.39% 1.19% 1.25% 7A7%  2294%  1272%  -8.74%
A6conior — [losepyie 0O C P R 2092.77 245.88 098%  -163% 0.50% 693%  2526%  30.26%  20.46%
HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



