2 O AHBapa 2011

exepHeBHbIN 0630p

HOBOCTHU

WUHTEP PAO E3C

WHTEP PAO E3C npuHUMaEeT 3asiBNeHns Ha npenmy-
LeCTBEHHOE MPaBO NPUOGPETEHUS aKLMIA AOMIMUC-
cum.  >>>cTp. 3

OrkK-6
OrK-6 B 2010 roay yBenuuuna npon3BoACTBO 3/eK-
TposHeprum Ha 20,5% >>> cTp. 3

KY3BACCPA3PE3YIoJib
Ky3baccpaspesyronb B 2010 roay yBenuumn gobbiuy
Ha 8% >>>cTp. 3

PA3rynsivi

B 2010 roay Pasrynsi co6pan 130,2 TbIC. TOHH
puca. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29,83 -0,21%
Py6./EUR 40,19 0,71%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Urals Med., $/6app. 94,71 -0,18%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2445 0,02%
Meppb, $/TOHHa 9788 0,49%
Hukenb, $/ToHHa 26200 -0,61%
3onoTo, $/yHums 1372 0,18%
MnaTtuHa, $/yHuus 1845 1,15%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb

BuepallH1e TOpr Ha POCCUMCKOM pbIHKE 3a-
BEPLUMNCL B6IM3M YPOBHEW 3aKpbITWSi TOPro-
BOW ceccum BO BTOPHWK. MHaekc MMBB noTte-
psn 0,05% w goctur ypoBHs 1764,44 nyHKTOB.
Mhupekc PTC 3akpbincs poctom Ha 0,1%, a 3a
BeuepHoto ceccuto notepsin 0,2%...

>>> cTp. 2
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UHpekcobl
3akpbiTne
RTS 1902,75
MICEX 1764,44
Dow Jones 11825,29
Nasdaq 2725,36
FTSE 100 5976,70
DAX 7082,76
S&P500 1281,92

0,1 %

-0,05%
-0,11%
-1,46%
-1,32%
-0,85%
-1,01%

AAP (JloHaoH)
3akpbiTne

(UsSD)
A®K Cucrema 12420
BTB 0,00369
FMKHopHuk 252,3
rasnpomHedTb 22372
Nyxown 64,8
HIMK 4,826
Montoc3onoro 68,12
Pyclrmapo 0,055

N3MeHeHue

4.280%
0.204%
0.719%
-0.432%
1.092%
-1.309%
-2.686%
-1.510%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUICKOM PbIHKE 3aBEPLUMIMCE BOMIM3U YPOBHEN 3aKpbITUSi TOPro-
BOW ceccun BO BTOPHUK. MHaekc MMBB notepsin 0,05% v goctur yposHsi 1764,44 nyHk-
ToB. MHaekc PTC 3akpbincsa poctom Ha 0,1%, a 3a BeuepHioto ceccuio notepsn 0,2%.

Beayluve MHAEKCHI PbIHKOB aKLMi pa3BUTbLIX CTPaH CHU3WUIUCH MO UToraM cpeabl. MageHve
S&P 500 1 psiga eBPOMENCKUX UHAMKATOPOB CTano PeKOpAHbIM C HOsI6psi. BceMy BUHON
cnabas otyeTHocTb Goldman Sachs, npubbinb KOTOPOro B MpOLUEeALIEeM KBapTane CHU3M-
nacb Ha 52%, v CHU3MBLUMICS MOKa3aTesb TEMMOB Hayasa HOBOro CTpouTenscTea B CLUA
[0 MMHUMYMa 6onee yeM 3a rog.

Topru B A3um NpoxoasT B KpacHou 3oHe. OTbirpbiBaeTcst Heratus u3 CLLA. Kpome Toro,
HOYblo Oblna onybnnkoBaHa BakHasi CTaTUCTMKa M3 Kutasi, Temnbl pocta BBIT koTopo-
ro coctasuin 9,8% B IV k. 2010 r., NpeBbICKB CPpeAHEPbLIHOYHbIE OXMAAHWS. pn 3TOM
WHONAUMA oxmaaemo 3ameanunacb Ao 4,6%. Tenepb asnaTckve MHBECTOPbI ONacalTCs
NpOAJIEHUS MOMIUTUKU YXKECTOUEHMS], NMPOBOAVMONM HapoaHbIM 6aHkoM Kutasi.

HedTb Brent Topryetcs B paiioHe $97,9, noaelLeBeB nocse 3aBepLueHnst Topro Ha MMBB
Ha 0,35%. LleHa dbrovepca Ha S&P 500 nocne 3aBepLueHns Topros cHu3unacb Ha 0,37%.

OTKpbITUE POCCUICKOTO pbiHKA aKLWMi CEroAHs OXMAAETCS B KPACHOW 30He. Ha OTKpbITUM
He MCK/IoYeEH ran B HK13 He meHee 0,5%.

CobbITHS Ha cerofHs:

¢ Freeport-McMoRan, Morgan Stanley, Union Pacific, UnitedHealth Group Inc. ny6nuka-
LmMs oT4YeTa 3a npolleawui keaptan (4o 16:30)

» Google, Synaptics ny6nukauus oT4yeTa 3a NpolleaLmii kKBapTas (Mocne 3aBepLueHus
Topros B CLLA)

e MMK, MaruuTt, Bonratenekom: nposegeHne BOCA

e PO: obvem 3BP

¢ 10:00 l'epmaHus: MHAeKC LeH npoussoauTenen 3a aekabpb

e 11:30 MoHkoHr: WML 3a aekabpb

e 14:00 Benunkobputanus: CBI MHAEKC 3MEHEHMS NPOMBILLIEHHbIX 3aKa30B 3a SHBapb
e 16:30 CLUA: konM4YecTBO NepBUYHbIX 0BpaLleHuii 3a nocobrem no 6espaboTtuue

e 18:00 CLUA: MHpekc aenoBoilt akTuBHOCTM ®PE ®Ounapenbdum 3a siHBapb

e 18:00 EBpo3oHa: MHaekc noTpebutensckoro AoBepus 3a sSHBapb

e 18:30 CLUA: HepnenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa

e 19:00 CLUA: EIA HepenbHoe M3MeHeHue 3anacos HedTn

K ynyylleHWio HaCTPOEHUI MHBECTOPOB CErOAHSI MOXET NMPUBECTM BaXkHas CTaTUCTUKA MO
6e3pabotuue u3 CLUA, a Takxke nybnmkaums otyeta Morgan Stanley. OgHako, B Lenom

BHELLUHWIA DOH He pacroniaraeT An1si NOKYNoK aKUui.

[JononHuTensHoe CHWXXeHe BO3MOXHO B bymarax Hopunbckoro Hukensi. TMK MoxeT oT-
Ka3aTbCa OT BbIMAAThl AMBUAEHAO0B Mo utoram 2010 r.m

Uctounuk: UK dHeprokanurtan
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MHTEP PAO E3C NPUHNUMAET 3AABJIEHNA HA NPEMYLLECT-
WHTEP PAO E3C BEHHOE MPABO NMPUOBPETEHUSA AKLIMIA AOMN3MUCCUMN.

AkumoHepbl UHTEP PAO ESC, ronocosasLume NpoTUB MW HE MPUHSBLUME y4acTue B rono-
COBaHWK MO BOMPOCY O pa3MeLLEHUM NMOCPEACTBOM 3aKPbITON MOAMUCKU JOMOHUTENbHBIX
aKuuit Ha oblieM cobpaHuu akLMoHepoB 26 uioHs 2010 r., MMET NpenMyLLecTBEHHOe
MpaBo NpUOGPETEHUST AOMONHUTESNbHbBIX aKLWA.

KonnuectBo [OMOMHUTENBHO pa3MeLLaeMbiX akuui, KOTOpOe UMEKT MpaBo npuobpectu
aKUMOHEpbI, MPOMOpLMOHANbHO KOMMYECTBY akuuii obLlecTBa, KOTOPOE MPUHALNEXUT
(NpuvHaanexano) UM Mo AaHHbIM peecTpa akLMOHEpPOB Mo COCTOsAHMIO Ha 20 masa 2010 r.
3asBneHns npuHnMatoTcsa Ao 3 mapta 2011 roga.m

OlrK-6 Ork-6 B 2010 roaly YBEJ/INYUJI1A NPON3BOACTBO 3JIEKTPO-
9HEPIMN HA 20,5%

O6beM NPOU3BOACTBA NEKTPUYECKON SHEprum 3nekTpocTaHumamMn OFK-6 B 2010 roagy co-
crasun 34 886 mMnH. kBTy, uto Ha 20,5% 6onbLue, yem B 2009 roay.

KoachduLmeHT 1crnonb3oBaHUs yCTaHOB/EHHOW MowwHocT (KUYM) 3a aBeHaguaTb Mecs-
ues 2010 roga yBennumnncs Ha 7,2 NPOLEHTHbIX MyHKTa no cpaBHeHuto ¢ 2009 rogom - Ao
43,7%.

OTnyck Tenna anekTpoctaHuuammn komnaHun B 2010 roay coctasun 4 353 Toic. kan, Ha
ypoBHe 2009 roga.m

KVY3BACCPA3PE3VIOJlb KY3BACCPA3PE3YIroOJib B 2010 roay yBEJIN4YU1 OOBbIYY HA
8%

dunuanamn YK Kysbaccpaspesyronb B 2010 rogy 66110 fo6bITO 49 MAH. 708 ThiC. TOHH
YrAis, B TOM YNACNE KOKCYIOLMXCS MApOK - 4 M/H. 686 TbIC. TOHH.

MocTtaska yrna notpebuTensam npeanpuatuamm komnaHum 3a 2010 roa coctaevna 45 MiH.
509,9 TbICSY TOHH, B TOM YMC/IEe Ha KOKCOBaHWE OTrpaBneHo 3 MAH. 795,1 ThIC. TOHH, Ha
3KCNOpT - 24 MAH. 173,3 TbIC. TOHH.

Morpy3ka yrns B BaroHbl PX/ 3a 2010 roa BbinonHeHa Ha 99,4 % (45 mnH 871,3 ThIC.
TOHH). =

PA3IVIA “ B 2010 roAly PA3rynsii CO6PAN 130,2 TbIC. TOHH PUCA.

B 2010 rogy npeanpusTvsiMu rpynnbl Pasrynsi 6bi1o cobpaHo 130,2 ThiC. TOHH pu1ca, YTo
cocraensieT 14,3% ot Banosoro cbopa no KpacHoaapckomy kpato n 11,5% no PO.
Pasrynsii yBepeHHO HapaluMBaeT CBOE NMPeVMYLLECTBO B TEXHOIOTMYECKOM acrekTe 6usHe-
ca. B 10 Bpems kak no kpato B LenoM B 2010 rogy ypoxaliHOCTb NoBbicUnack ¢ 66,6 u/ra
[0 67,7 u/ra, cpeaHsis ypoxanHOCTb pyca Ha Mossix arpoxo3sineTs rpynrbl Bo3pocna ¢ 71,7
u/ra B 2009 roay Ao 74,4 u/ra. OTpbIB MO ypOXaWHOCTV AOCTUT yxe 10%, YeMy B HeManoii
CTeneHn crnoco6CTBOBaNU AENCTBYIOWAs NporpaMMa MOTMBALMKU COTPYAHUKOB Mpeanpu-
ATWIA U TEXHOMOrMYECKOEe COBEPLLEHCTBOBAHME MPOLIECCOB BbIPALLMBAHUS pUCa.

MpuHsiTas cTpaTervsi pasBWUTUSI XONAMHIa NpeanonaraeT U AarnbHelllee HapallvBaHue
MPUCYTCTBUSI KOMMNAHUM B PUCOBOM OTPAC/N: B TEYEHME CeAYOWMUX 2-X NIET NaHUPyeTCst
yBEMUUTb MOLLHOCTU nepepaboTkn puca 6onee yem Ha 30%, CyLECTBEHHO paclUMpUTb
MOCEBHbIE TEPPUTOPUM, NMPOBECTU PsiZi ONTUMM3ALIMOHHBIX MEPOMPUSTHIA MO MOBbILLEHMIO
3 heKTVBHOCTY OpraHWU3aLMOHHO-YTNPaBIEHYECKON CTPYKTYPbl KOMMaHUM B pErMoHe. 3Ha-
YnTENbHbIE MHBECTULMM MPEeAnonaraeTcs OCyLeCTBUTb U B YKPENJeHne MaTepuasibHo-
TexHW4eckoi 6asbl NpeanpusTUil oTpaciu.|
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KANNEHBAPb NPEACTOSALLUX COBbITUN

20 sHBaps Freeport-McMoRan, Morgan Stanley, Union Pacific, UnitedHealth Group Inc. ny6nukauusi oTyeTa 3a npoLeaLmnii
kBapTan (ao 16:30)

20 sHBaps Google, Synaptics ny6nukaums oTyeTa 3a npolueawnii kBaptan (noce 3aBeplueHns Topros B CLLA)

20 sHBaps MMK, Marnut, Bonratenekom: nposeaeHne BOCA

20 sHBaps P®: o6bem 3BP

20 aHBaps 00:00 Bbpasunus: knoyeBas craska LIb

20 sHBaps 00:30 CLUA: API HepenbHOE M3MeHeHWe 3anacoB HedTn

20 sHBaps 02:50 AANOHMS: YNCTbIE BNOXEHWUS HEPE3NAEHTOB B SNOHCKME LieHHble Bymaru

20 siHBaps 05:00 Kutaii: BBl 3a IV k..

20 sHBaps 05:00 KuTaii: NpoMbiLLeHHOe NPOU3BOACTBO 3a Aekabpb

20 siHBaps 05:00 Kuraii: WML, 3a aekabpb

20 sHBaps 10:00 MepmaHusi: MiHaeKC LeH NpovsBoauTeneil 3a Aekabpb

20 aHBaps 11:30 lNoHkoHr: WML 3a pexkabpb

20 sHBaps 14:00 Benukobputanus: CBI MHAEKC 3MEHEHNS MPOMBILLNEHHbIX 3aKa30B 3a SiHBapb

20 sHBaps 18:00 CLUA: WHaekc aenoBoii aktueHocT ®PB dunagensdum 3a sHBapb

20 sHBaps 18:00 EBpo30Ha: MHaekc noTpebuTensckoro AOBEPUS 3a SSHBapb

21 aHBaps Ypancea3buHdopM: nposeaeHne BOCA

21 aHBaps Bank of America, General Electric, Schlumberger ?C1;8:0F80 >BG5B0 70 ?@>H54H89 :20@BO0; (4> 16:30)

21 aHBaps P®: 06beM aeHexHol 6a3bl

21 aHBaps 10:58 ®paHums: VIHaekc AenoBol akTUBHOCTY B MPOMBbILLNIEHHOCTY/ccepe ycnyr 3a sHBapb

21 aHBaps 12:00 M'epmanusa: IFO UHaekc Aenosoro ontuMmnsMa 3a siHeapb

21 aHBaps 12:30 BenvnkobputaHus: po3HWYHbIE NPOAAXKM 3a AeKabpb
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WHBECTULWOHHASA IPYMNMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



