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YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuit GOHAOBBIM PHIHOK BUepa COBEpIIAJ JABIKEHHS BBEPX-BHU3, B UTOTE 3aKOHYHII OKOJIO
HyneBod otmetku: mHaekc PTC Beipoc Ha 0,1% gnem u yman Ha 0,19% Beuepom, nHnekc MMBbD
notepsut 0,05% npu obopoTte 49,31 Miapa. pyOiei.

Amepuka u Espona

®onnossle uHAekcel HoBoro Csera ymamm Ha 0,1-1,5% Ha ¢(oHe HeratuBHON pernoHambHOM
CTaTUCTHKH TIO PBIHKY HEABIKUMOCTH M KBapTajdbHOro ordera Goldman Sachs — xots mpuObuts Ha
aKIIMIO0 OKa3aliach B paMKax MPOTHO30B, TPAIUIIMS TPEOYET MPEBLIIICHNUS TUIAHOBBIX MOKa3aTEeNeH.

®onyoBeie uHAeKkch Ctaporo Ceera motepsiin B cpenHeM 1,4% Ha (OHE CMEIIaHHBIX JaHHBIX
MaKpPOIKOHOMHUYECKON CTAaTHCTUKH 1O 30HE €Bpo M BemukoOputanuu, AeMCTBUS HETaTUBHBIX BHEUTHHX
(dakTOpoB U cOOOMICHHI 0 TpobdIemMax ¢ goiraMu B beabruu.

3omoTo 1425

Crpipbe, BATIOTHI U NIpoYee ]
[IpoMbInieHHbIe METaUIBl U CTajlb Ha TOprax :2;2
B JIOHZOHE HE3HAUUTENbHO IOJEIIEBENH, 30J0TO 1325
topryercsi okoio $1370. Derouepcsl Ha HedTh lmnn
mapku Brent Topryrorcs uyth Hmwke  $98. 1275
AMepHKaHCKUH Joiap ociad MO0 OTHOIICHHIO K F /i 30.10T0 MPOJAEKT TEKVIIVEO EZE
KOp3HHE BATIOT H B MOMEHTE NPOJAB/IHBACT yPOBEHD llﬂ:l.::m; :mm::ﬂ“b one
JIOKAJIbHOM MOAJIEPIKKH CBEPXY BHU3. W J]; woxerus 30 1275-1300 :1;3
Aug Sep Oct Mo Dec 2011

CTaTHCTHKA M 0TYETHOCTh

Ceromgna myOnukyrorcs naHHble 1o Oe3paborurie B CIIA (16-30 MCK), HMHAEKC JEIO0BOM
AKTUBHOCTH M OTYET O Mpojakax Ha peiHKe HeABMKUMOCTH CIIIA (18-00 Mck), oT4eT o 3anacax HeTH U
HedTenpoaykToB (18-30 Mck). B koprmopaTUBHOM CEKTOPE MOXXHO OTMETUTH IMyOJIUKAIIUI0 KBAPTATBHBIX
otuetoB AMD, Capital One, Google 1 Morgan Stanley.

IIporuos

OTKpBITHS TOPTrOB HA POCCHUUCKOM (DOHIOBOM pBIHKE TIOJ] BO3JCHCTBHEM BHEIIHHX (DAKTOPOB
CEroJiHs yTPOM MOXHO OXHUAaTh C pa3pbiBa BHU3 B cpeaHem Ha 0,5-0,75%. Ilonnepxkky KOTHpOBKam
POCCHICKHMX IICHHBIX Oymar OymerT Oka3biBaTh HE(PTh, IEHHUK KOTOPOW 3aKpenmwics Ha TOIXOoJaX K
BokJeneHHbIM  $100. BooOimie pelHKamMu ceiyac MpaBAT JBE SMOIMH, CIUBAIONIMECS B OJHY
WHTYUTHBHYIO CTpATErWiO: MpOJaTh BCE NPH MayieiilieM HaMeKe Ha JIB)KEHHE BHU3 M TOIBITAThCS
3aKyIMUTHCS 10 TOJTHOW MPHU CHIKEHWU KOTUPOBOK Ha 0oliee-MEeHEe BMEHSIEMYIO BEIMYHHY, CKaXXEM OT
napsbl MPOIICHTOB.

ITo Texauke nanekca MMBB nonywaercs cnenyromee: Omwxaiias 1ienb cBepxy — 1800 myHKTOB,
Ha TpaBax KPyrioi mudpsl, CEroaHs JHEM MOXKET CIYYUTHCS TECTHPOBAHUE JIOKATHHOW TOJICPKKUA Ha
1735-1740 nmyHkTax, nens 11t 6onee-MeHee cepbe3Hor koppekuuu — 1650-1660 myHKTOB.

Yepueea Makcum, ananumux oenapmamenma xiuenmckux onepayuti UI' «Okmany (2. Omck)
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Bpems (Mck) Pernon HNuaunxarop IIporuo3 Ipen.
3HauYeHHue
18/01/11 12-30 | BenukoOpuranus | Maaekc morpedutensekux neH - CPI +3.3%r/r  |+3.3%T/r
18/01/11 16-30 | CIIIA WHpekc nenoBoi akTUBHOCTH B 00padaThIBaIOIIEH MPOMBIIUIEHHOCTH | 12.5 10.6
- Empire State Manufacturing Index
18/01/11 17-00 | CIHA IMoToku kanuTana uepes rpanuny - TIC Long-Term Purchases $46.7 mnpn | $27.6 mipn
19/01/11 12-00 | EBpo3oHa [Mnartexuerit 6ananc - Current Account -€9.3 muipn | -€9.8 mupg
19/01/11 12-30 | BenukoOpurtanust | 3asBKH Ha nocodue no 6e3padotuiie - Claimant Count Change -1.4 TBIC -1.2 TBIC
19/01/11 12-30 | Benukobpuranust | YpoBens 6e3paboruirs! - Unemployment Rate 7.9% 7.9%
19/01/11 16-30 | CIHA Brinannsle paspemenust Ha CTpouTenbeTBO - Building Permits 0.56 MH 0.54 mmH
19/01/11 16-30 | CIHA 3akiranky HOBBIX JoMOB - Housing Starts 0.55 miH 0.56 mmH
20/01/11 05-00 Kuraii HNupexc norpedurtenbekux mel - CPI +4.7% r/vr | +5.1% /T
20/01/11 05-00 | Kuraii IIpoMbinLieHHOE Npon3BoACcTBO - Industrial Production +13.6% +13.3% 1/t
20/01/11 05-00 | Kuraii Peanbusiii BBII - Real GDP +9.4% r/r | +9.6% r/r
20/01/11 05-00 | Kuraii Hnpexc npon3BoacTBeHHbIX LeH - Producer Price Index +5.7% +6.1% r/r
20/01/11 16-30 | CIIA IlepBuyHbIe 3asiBKH Ha nocodue mo 0e3padorune - Initial Jobless | 423 Thic 445 TBIC
Claims
20/01/11 18-00 | CHIA IIponaxxu Ha BTOPUYHOM pbIHKe kMJIbs - Existing Home Sales 4.9 MuIH 4.68 maH
20/01/11 18-00 | CHIA Hupexce J1eJ10BOit AKTUBHOCTH B obpadaTbiBaromieii | 21.1 20.8
npombinuieHHocTH - Philly Fed Manufacturing Index
20/01/11 18-00 | EBpo3ona Hunexc nosepusi norpedureseii - Consumer Confidence -12 -11
20/01/11 18-30 | CLIA 3amnacs! coipoii HeTH - U.S. Crude Oil Inventories -0.9 muH. -2.2 MJIH
21/01/11 12-30 | BennkoOpuranust | Po3Huunsle mpopaxu - Retail Sales -0.1% MM | +0.3% ™/,
+1.8% 1/t
21/01/11 12-30 | BennkoOpuranns | YncThle 3aMMCTBOBAHHUS TOCYIAapCTBEHHOTo cextopa - Public Sector £22.8 mup
Net Borrowing

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.
Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»

OTBETCTBCHHOCTH HE HECET.




