POCCUA / PbIHOK AKLLUM
WA 19.01.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, %

MMBE 176530 -036% 2.99% C yTpa BCe CKnagbiBaeTcA B NOJIb3y KPATKOCPOYHOIO POCTa KOTUPOBOK, HO C TOYKM 3peHUA
pTC 190094  -0,04% 5,48% NepcrnekTMB Ha HECKONbKO AHei/Heaenb npeanosiaraeM, YTO PbIHOK YXKe WMLIET TOUKy
MSCI Russia 992,555 -0,07% 5,05% Hayana 6onee CylLeCTBEHHOW KOPPEKUMW, M POCT OT TEKyLWMX YpOoBHeW He byaer
MSCI EM 1159,00 0,39% 1,39% yCTOVNMBbIM
S&P 500 1295,02 0,14% 1,61%
VIX 15,87 2,65%  -6,04%
DJ Euro Stoxx 600 286,73 1,71% 5,28% CerogHa
FTSE 100 6056,43 1,18% 0,71%
DAX 30 714345 0,02% 2,01% = CTaTUCTUKA: ypoBeHb 6e3paboTuupl B BennkobputaHmm, paspelieHma Ha CTPOUTENBbCTBO
NIKKEI 225 10557,10 0,36% 0,42% M HoBOe cTpouTenbcTso B CLUA

SSE Composite (Ha 09:00 MCK) 2742,06 1,22% -2,81%

= KopnopatusHas ot4yeTHOCTb: Goldman Sachs 3a 4 k8. 2010 r., Well Fargo 3a 4 k. 2010 T.

3akp. N3m. WUsm.

e . 3apybe’KkHble pbIHKK

UST2 YTM, % 0,60 2,06 0,49 . .
AMepUKaHCKMIN POHAOBbIN PbIHOK BYepa Hawen B cebe cuabl NOAHATLCA, HECMOTPA Ha
UST 10 YTM, % 3,37 4,13 2,49
UST 10 - TIPS 10, 6.11. 2,49 2,66 257 BbIxog, cnaboro otyeta Citigroup (unctasa npubbinb 6aHKka 3a 4 KB. cocTaBuna 4 LEeHTa Ha
iTraxx Crossover Europe 5Y, 6.n. 292,54 000  -2631 aKUMI0O BMECTO OXMAaBWMXcA 7 ueHToB). Mo utoram aHa nHaekcol npubasuamn ao +0,5 %
Russia 30 YTM, % 4,77 6,60 4,50 (DJIA +0,43 %, S&P500 +0,14 %, NASDAQ +0,38 %), HO uvHaekc S&P500 He gowen Ao
RYSSE S CE, B Ve Oy =S BaXKHOro ypoBHA B 1300 nmyHKTOB. B EBpone Topru 3aBeplimninch 6onee 3HaUMTENbHBIM
Libor 3m USD, % 0,3031 0,00 0,00
- poctom (FTSE100 +1,18 %, CAC40 +0,94 %, DAX +0,92 %) Ha ¢poHe yaayHoro pasmeLleHuns
Libor 12m USD, % 0,7791 -0,06 0,48 N
USD/RUB NDF 3m, % 331 1400  -22,00 KOPOTKUX oburaumii icnanum (pasmelieHre NpoLwsio He TONbKO C NePecrnpocom, HO U Mo
USD/RUB NDF 12m, % 4,70 -5,00 -3,00 bonee HU3KOM AOXO4HOCTH, YEM Ha npoLwaiom ayKLI,VIOHe).
RUB overnight, % 2 -25,00 0,00 H o
naTcKoMm MU HacTPOEeHWe UTPOoK HEeCKOJbK ywm MOCKOJIbKY BbILLN
T 60 e S0 a a3mnaTcKom cecc acTpOEeHMe UrPOKOB ellle HECKOJIbKO Yy 10Cb, MOCKOJIbKY BbILLJ
no3nTuBHble oT4eTbl Apple n IBM: MHAEKCbl perMoHa npubasnatoT B cpegHem Ao +1 %, B
nvaepax Kutahckun SSE COMPOSITE (+1,5 %). UeHbl Ha HedTb, NpaKTUYECKU He
3akp. Viam. Vam. M3MeHMBLUMECS MO UTOram AHA, € yTpa Bo3obHosuau poct (+0,5 %) Ha dpoHe pocTa Kypca
Hb, % Hea,, %
& A eBpo. Pbloyepcbl Ha UHAEKCbI CLUA roKa CTOSAT B HYAAX.
USD Index 79,16  -0,44%  -2,43%
EUR/USD L3979 0,65%] 11 3/11% MoKa Ha 3anafHblX PblHKax OTPULIATE/IbHAA KOPPEKLUMA HUKaK He CKNadblBaeTca: no-
USD/IPY 82,61  -0,13%  -0,71%
BMAMMOMY, OXUAAHUA NYB6AMKALMU CUAbHBIX KOPNOPaTUBHbIX 0T4eToB B CLUA M yaauHbix
GBP/USD 1,5956 0,42% 2,20% . 6 £ ELE. K q
AUD/USD 09976 D.36% 1,10% pa3melLeHunii cyBepeHHbIX 60HA08B B EBpone 3a cueT nogaeprkku ELLB, KuTas, AnoHuu u ap.
USD/CAD 0,9919 052%  020% noka npeobnafatoT Hag OnaceHUAMM BO3MOXKHOFO NafeHUA Ha neperpeTbiX pblHKax. Tem
USD/CNY 6,5828  -0,15%  -0,54% He MeHee, NOCc/e B3ATUA BaXKHbIX ypoBHeW (B nepsyto ovyepeap, 1300 nyHKkToB no S&P500)
kop3uha (EUR+USD)/RUB 34,46 015%  -0,51% Ha pbIHKaxX MOeT HayaTbca PpUKcaLma NPMObIIN, KOTOPAA U MOKET CTaTb NEPBbIM NOBOAOM
USD/RUB LiE 30,05 033%  -098% /1A Hauana KopPEKLMM
EUR/RUB LI 39,97  -0,39%  -1,28%
3aKp. V. Yo, Poccuiicknii pbiHOK
LeHb, % Hed,, %
Hed T WTI, USD/6app. (ICE) 9138  -017%  0,30% Bo BTOPHMK Ha POCCUICKOM pPblHKE aKUM Habatoganacb BbiCOKas BOMATUAbHOCTb. B
Heds Brent, USD/6app. (ICE) 97,80 038%  0,19% nepBoil NONOBUMHE [JHA OCHOBHblE WHAEKCbl MNPOAOMKUAN OOHOBAATL JIOKasbHble
Har. ras, USD/BTU (ICE) 4,425  -1,23%  -1,25% MaKCcMMyMbl, nHgekc MMBB B nepBoit MosOBUHE AHA NogHUManca Ao 1788 nyHKTOB,
, USD/yH. 1367,3 036%  -1,06%
2onor, 00/ ° ° npubasnaa okono 1 %, AMAMPOBaNM BHOBb aKLMK PocHedTV 1 OTAENbHbIE NpeAcTaBUTeNu
cepebpo, USD /yH. 28,820 1,98% -2,40% o o
YyepHOW meTannyprum. bauke K cepeguHe [AOHA POCT CMEHWUACA CTPeMUTeNbHOM
BHYTPUAHEBHOM KOppeKumeli Ha ¢oHe J/IOKasbHOro OTKaTa LeH Ha HedTb M cnaboi
otyeTHocTtu Citibank B CLUA, nHgekc MMBB cHu»Kanca go 1755 nyHKkToB. HakoHew, baunxke K
KOHLy TOpPros MepeBec CHOBA Nepellen K onTumuctam 6aarogaps nMosUTUBHOMY Hayany
aMepUKaHCKON ceccuu, Ha 3akpbiTue nHaekc MMBB coctaBun 1765,30 nyHKToB (-0,36 %).
Mowucees Anekceii C yTpa BCe CHOBA CKNaZblBAETCA B MOMb3y KPAaTKOCPOYHOrO POCTa KOTMPOBOK — BC/ef, 33
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

Jata Bpema CrpaHa
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Moka3aTtenb

3arpysKka npouss. MoLHocTen m/m, % (Capacity utilization m/m)

Mpom. npon3BoACTBO OKOHYAT. M/m, % (Industrial production m/m F)
NHAeKc noTpeburt. ueH m/m, % (CPI m/m)

MHaekc noTpe6burt. ueH r/r, % (CPIy/y)

MHAEeKC 3KOH. oxXuaaHui ZEW (ZEW Survey —economic sentiment)
NHAeKc Tekywmx ycnosmii ZEW (ZEW Survey —current conditions)

MHaeKc npousB. akeHOCTM B Hbto-Mopke (New York Fed Manufacturing)
YucTble nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows)
CraBka baHKka KaHagpl, % (BoC rate decision)

CyeTTeKyLMX OMnepaLLmii Ce30HHO CKOPPEKT., Mapa. espo (Current account sa)
CyeT TeKyLMX onepaLmili Ce30HHO HeCKOPPEKT., Mapa. espo (Current account nsa)

YposeHb 6e3paboTuupl, % (ILO Unemployment rate, 3M)

Yucno 6espaboTHbIXx M/Mm, Tbic. (Jobless claims change m/m)

Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
PosHuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
Pa3peleHuns Ha cTpouTenbeTBo, MaH. (Building permits)

PaspeweHus Ha cTpoutenbcteo m/m, % (Building permits m/m)

HoBoe cTpoutenbctBo, MaH. (Housing starts)

HoBoe ctpoutenbctso m/m, % (Housing starts m/m)

Redbook: po3HuuHble npogasku m/m, % (Redbook m/m)

Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y)

3anacbl HedTn API: Hea/Hea, miH. 6app. (APl weekly crude stocks)
3anacbl 6eH3nHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Heg, maH. 6app. (APl weekly dist stocks)
BBM r/r, % (GDP y/y)

Mpom. npoussoactso r/r, % (Industrial production y/y)

NHAeKc ueH npounssogut. r/r, % (PPl y/y)

MHpeke notpeburt. ueH r/r, % (CPly/y)

PosHuuHble npogaxu r/r, % (Retail sales y/y)

NHaekc ueH npounssogut. m/m, % (Producer prices m/m)

NHaekc ueH npounssogut. r/r, % (Producer prices y/y)

MepsuyHasa 6e3paboTmua, Toic. (Initial jobless claims)

Onawasnca 6espaboTtmua, maH. (Continuing claims)

OnToBble npoaaxu m/m, % (Wholesale trade m/m)

NHAaeKc onepex. nHamkaTopos m/m, % (Leadingindicators m/m)
Mpoaarku Ha BTOPUYHOM PbIHKE KWAbA, MIH. (Existing home sales)
Mpofaskn Ha BTOPUYHOM PbIHKE Xunba m/m, % (Existing home sales m/m)
3anacblrasa: Hea/Hea, mipa. ky6. ¢ (EIAweekly natural gas)

3anacbl HedTH: Hea/He, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gUcTuAN.: Hea/Hea, wiH. 6app. (EIAweekly dist stocks)

3anacbl HedTu B KylumnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)
MeskayHapogH. pesepsbl, $ mipg, (Central Bank reserves)

NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

MNepuoa  ®akr MporHo3 [Mpea. Mepecm.
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YnpasneHue npogax

Mowucees Anekceit
3aMeCTMTe/Ib HayaNbHUKA OTAEeNa

Mukprokosa Mapus
BeAyLWMI aHaUTUK

KasaHues Cepreit
AHANUTUK

XenesHak Makcum
MHOOPMaLMOHHO-TEXHUYECKas NoALePrKKa

OTAen CTPYKTYPHbIX NPOAYKTOB

£06. 1286
a.moiseev@bfa.ru

£06. 1105
m.mikryukova@bfa.ru

£06. 1281
s.kazantsev@bfa.ru

£06. 1105
m.zheleznyak@bfa.ru

npamoii +7 (812) 326 9361, f06. 1088
a.dumcheva@bfa.ru

Aymuesa AHHa
HaYyaNbHUK ynpaBneHuna

npamon +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

106, 1144
k.vinogradov@bfa.ru

TanuHos MNeTp
CTapLnii cneunanmct

BuHorpaaos Kupunn
cneuunanuct

OTaen pbIHKOB akumit

Manes Bcesonog,
HaYaNbHUK OTAeNa

HapogoBbiit PomaH
CTapLumnii Tpengep

Nawkos Anekcen
aHaNUTUK

YnpasneHue no pa601'e C KIeHTamun

npAmoit +7 (812) 322 5899, f06. 1293

v.malev@bfa.ru

npAmoit +7 (812) 329 8198, f06. 1168

r.narodovyy@bfa.ru

no6. 1147
a.pashkov@bfa.ru

client@bfa.ru

npamon +7 (812) 329 8194, no6. 1052
m.mun@bfa.ru

npamon +7 (812) 611 0063, no6. 1010
v.sergeev@bfa.ru

npamoi +7 (812) 329 8191, nob6. 1191
v.konstantinova@bfa.ru

npamoi +7 (812) 329 8196, nob. 1196
e.kukushkina@bfa.ru

KoHcTtaHTMHOBA Bukropusa
HaYaNbHUK ynpaBaeHus

MyH Muxaunn
HayasbHUK oTAena

KyKywKuHa EkatepuHa
HaYaNbHUK KNMEHTCKOro oTaena

Ceprees Bhnagumup
cTapwuii Tpenaep

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

npamoi +7 (812) 329 8195, no6. 1195
p.shevtsov@bfa.ru

no6. 1199

a.misharev@bfa.ru

Lesuos Masen
HavyanbHUK oTAena

Muwapes AHape#
cneuuanuct

HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®@uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JMTMKOB Ha AaTy BbIXO4a OTdyeTa. BosHarpaskgeHue aBTOpPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe TOYKamu 3peHun. 3A0 «banTuitckoe PuHaHCOBOe AreHTCTBO» OCTaBAAET 33 cobol NpaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMW, O4HAKO HE CYLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHbIMW MHCTPYMEHTAMU, YNOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6avKaumm uam ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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