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«HoBasa Hepena Ha Yonn-ctput: KBapTanbHble
OTUYETbI U PbIHOK HEABUXKUMOCTU B POKYyCe BHUMAHUAY.




CerogHa CTapTyeT HOBas TOProBas HeAesd Ha aMepPUKAHCKMX OMpXKeBbIX MAOWAAKAX, 3aKPbITbIX B
noHegeNbHWK NO cayvyato obLLeHaUMOHANbHOrO BbIXOAHOrO B nNamaTb 0 MapTtuHe JlioTepe KuHre,
CTOABLLUEM BO [/1aBe ABUMKeHMe B 3alnUTy Npas YepHOKoXKero HaceneHmna CLUA B 60-ble rogbl npoLwaioro
BeKa. [NaBHbIMM CObOLITUAMM HacTynuBLIEA Hepenn OyayT KBapTasibHble OTYETHI KOMNAHWI U
Kopnopauuii, Bxogawmx B AMcTMHr Dow 1 S&P500. B TeueHne 6anKanwmnx YeTblpéx aHen 49 KomnaHui
13 cnmcka S&P500 oTumTatoTcs no pesynbTatam busHeca B MocnegHem KBapTase NpoWsoro roga.
BONbWMHCTBO aMEPUKAHCKMX aHANIMTUKOB MOJIAratoT, YTO PbIHOK CO3pen AJiA KOPpPeKuuu nocine cemu
HeAeNb HenpepbiBHOTO pPOCTa, CaMOro 3aTAXHOro nogbémMa C anpensa MpoLwJ/ioro roaa, U avwb
HaABUraloLWANCA flaBMHA KOPNoOpPaTUBHbLIX MOKasaTesnel yaepKusaet bUpIKeBbIX UIPOKOB OT MacCOBOW
duKcaumm npmbblan. KctaT, Mbl XOPOLWO MOMHWMM, 4YTO anpenbCKoe BOCXOXAEHWE WHOEKCOB
3aKOHYMNOCb TaK HasbiBaeMbiM “flash crash” (MrHoBeHHbIM 06BanoOM), KOrga 3a CYMTAHHbIE MWUHYTbI
b6apomeTp ronybbix puwek Dow Jones Industrial Average (DJIA) npoBanuaca NOYTU Ha TbICAYY NMYHKTOB, a
npeacrasuTesnbHbln S&P500 3a HecKoNbKo Heaenb notepan 6e3 manoro 20% cTouMocTu. He NCKAOYEHO,
YTO M HA 3TOT pPa3 Hac KAET MOXOMWMIN cueHapuid. A NOKa B NpPOLEALY Henento amepuKaHckue
¢$oHAOBbIE MHAEKCHI MOATAHY/IMCL B cieaytowein guHamuke: DJIA noTaxenen noyty Ha 113 nyHKkToB (+
1%), S&P500 Hapactun 21.74 nyHKTa (+ 1,7%), a Nasdaq Composite B3neTen ax Ha 52 eguHnupl (+ 1,9%).

Kpome KBapTasbHbIX OTYETOB 60/bLWION 60K MAKPOIKOHOMWMYECKON CTAaTUCTUKM MPO/SLET CBET Ha
CUTYaLMIO B CTPOMTE/IbHOM OTPAC/M U Ha PblHKE HEABUMKMMOCTM. JKCNEepTbl Ha3biBAOT HEYCTOMYMBOE
COCTOSIHME PbIHKA HeABUXMMOCTU axM/IECOBOM NATON SKOHOMUYECKOTO BOCCTAHOB/IEHWUA B HbIHELLIHEM
UMK/IEe U ecAn JaHHble O MPOAarkax AOMOB WM PaspeLleHUsX Ha HOBOE CTPOMTE/IbCTBO OTCTAHYT OT
MPoOrHo3a, a A/1A 3TOT0 eCTb OCHOBAaHMSA, HACTPOEHWE YYAaCTHUKOB OMPIKEBBIX TOProB MOMET KpyTo
N3MEHMUTCA.

B LEe/1OM MAKPO3KOHOMMYECKMIA U KOPMOPATMBHbIN KaNeH4apb Ha 3Ty HeAe o BbIrAAUT CeayroWwmum
obpasom:

BTOPHMK: AKTya/ibHbIii MHAEKC MPOW3BOACTBEHHOM aKTMBHOCTM B wTaTe Hblo-Mopk, cumTatowmiica
onepexawwWwmm UHAMKATOPOM ANA MNPOMbILWIEHHbIX OTpPacneil 3KOHOMMUKM B 0OLLEeHaUUMOHaNbHOM
macwTabe. AHANUTUKN NPOrHO3MPYOT POCT Nokasatensa Ao 12 nyHktoe nocne 10.57 B gekabpe. o
OTKPbITUA AHEBHOM CECCUM KBapTaJibHbIMU focTuxReHuamu nogenntca Citigroup (C). Mocne 3aBepLieHnn
OCHOBHbIX TOProB KBapTa/ibHble pe3ynbTaTbl 06HapoaytoT Apple (AAPL) n IBM (IBM);

Cpega: B benom [dome npoiayT neperoBopbl KUTalCKoro npesugeHTta Xy [A3vHTAo C npesngeHTom
Ob6amoi. 1o OTKPbITUA PbIHKOB CTAaHET W3BECTHO KO/NMYECTBO OODBEKTOB, CTPOUTE/IbCTBO KOTOPbIX
Hayanocb B AeKkabpe M 4MCNO pa3pelleHUid Ha HOBOE CTPOMUTENbCTBO, BblAAHHbIX B TOM }Ke MecALe.
DKcnepTbl NPOrHO3MPYIOT KOMYECTBO HOBOCTPOeK B ananasoHe 540-550 Tbic. B ro40BOM BblpaXKeHUN
nocne 555 Tbic. B HOsbpe W uyMcno paspeweHMn B npomexkytke 540-560 Tbic. nocne 544 Toic.
COOTBETCTBEHHO. [JO OTKPbITUA PbIHKOB 0TYMTatoTCA 6aHKM Goldman Sachs (GS) Wells Fargo (WFC);

YeTBepr: Camblil HACbILLEHHbIM CTAaTUCTUKON AeHb Heaenun. Mo cnoXuBLIENCA TPpaauLmn, yTPOM BblNayT
[aHHble O KOJIM4YecTBe MepBUYHbIX ObpalleHnit 33 nocobuem no He3paboTuue BO BTOPYHO Henento
AHBapA M oblee YnCio nosy4vaTenein rocysapcTBEHHOrO BCMNOMOLLECTBOBAHMA. IKOHOMMUCTbI OXMAAOT
CHU)KEHMA KonuyecTBa obpaleHnit 3a nocobnem B aAnanasoH 425-430 Tbic. 3aABOK nocne 445 Toic.
Hegenen paHee Npu obLEM YBENNYEHUM KONMYECTBA 3aPErMCTPUPOBAHHbIX 6€3paboTHbIX 40 3,9-4 MAH.




yenosek no cpasHeHuto ¢ 3,879 MAH. cpasy nocne HOBOrogHWX npasgHuMkos. OgHOBpEeMEHHO
HauuoHanbHaa Accoumaumsa PUaNTOPOB COOBLUMT O KOMYECTBE KWUJbIX LOMOB, MOMEHABLUMX CBOUX
X03f1€B HAa BTOPUYHOM PbIHKE HEABUMKMMOCTM B AieKabpe. DKcnepTbl NPOrHO3UPYHOT POCT NPOAANXK HKU/bA
B AnanasoH 4,8-4,85 m/H. 06bEKTOB B r040BOM BblpaxKeHun nocne 4,68 maH. mecauem paHee. Yepes
nosiyaca nocse ygapa roHra Ha 6ankoHe Hblo-MOPKCKOM GOHA0BOM BUpPHKM, BbIngeT Punagenoduinckmnii
MHAEKC, aHaNorMyHO Hblo-MOpKCKOMy, GUKCUMPYIOWMIA AMHAMMKY NPOU3BOACTBEHHON aKTMBHOCTU B
CTapom npomsbliwneHHom pernmoHe Cesepo-soctoka CLUA, skatovatowem wratbl MeHcunbBaHua, denasap
1 Hbto-[xxepcn. AHAIUTUKN HE OXKMOAIOT CYyLLEeCTBEHHOrO M3MEHEHWUA 3HAYEeHUA MHAOEKCa, AOCTUTLero
Be/MuYnHbl 20,8 nyHKTa B Aekabpe. OpHoBpemeHHO ¢ PunafenbGUNCKMM MHAEKCOM NOABUTCA
0eKabpbCKUA MHAOEKC OnepeXKatolmMx WMHAMKATOPOB M 34eCb 3KCnepTbl MPOrHO3MPYIOT 3aTyxaHue
AMHaMUKK pocTa B ananasoH 0,6-0,7% no cpaBHeHULO ¢ yBesinvyeHnem Ha 1,1% B Hoabpe. [Jo OTKpbITUA
AHEBHbIX TOProB KBapTa/ibHble pe3ynbTaTbl NPeACTaBUT Ha cya HabaogaTtenei M y4acTHUMKOB pblHKa
WMHBECTULMOHHbIN 6aHK Morgan Stanley (MS), a cpa3sy no 3aBeplleHNI0 OCHOBHOW CECCUM OTYMTAKOTCA
Google (GOOG) u AMD (AMD);

MatHuua: MNy6aMKauma MaKpPO3KOHOMUYECKOW CTAaTUCTMKM HE 3annaHMpoBaHa, a Ha MOBecCTKe AHSA
3HayaTcs yTpeHHue oT4yéTbl Bank of America (BAC) n General Electric (GE).

Mo nporHosy WMHPOPMALMOHHO-aHAIMTUYECKON Kopropauum Thomson Reuters uuctas npubbiab
NATUCOT KPYMNHenwmx KomnaHuii Hosoro Ceeta yBennuymnacb B IV-m KeBaptane 2010-ro Ha 31,8% no
CpaBHEHMIO C aHanorMyHbiM nepuvogom 2009-ro rofa, a COBOKYMHAA BbIPydYKa NPEeAnOSIONKUTENbHO
pacwmpunacb Ha 6%. Takum obpasom, nocneaHen YeTBEPTM MPOLUIOrO rofa NPeacTouT cTaTb NATbIM
KBapTa/ioM B pALY HEMNpepbiBHOIO HapacTaHUA KOPMOPATUBHbLIX AOXOA0B. BOT MHAEKCHI M Ty4yHElT B
CBOMX 3HAYeHWAX, NpPeABKylasa 3aBWAHble NpubbIAM U KUpHble auBuaeHabl. [pasaa, He cTouT
3abbIBaTb, YTO PbIHOK CMOTPUT BMNEPEn U yXKe ceilyac MNblTaeTcA OLEHUTb BEPOATHble pe3ynbTaTtbl He
npoweauero, a TeKyLLero nepnoaa.
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