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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hep,, % o o o o o o

MIMIBE 177166 Lsa%  a96% HelTpanbHbii BHewWwHU GOH W BHYTPEHHWI MO3UTMBHLIA HACTPOW MOKa MO3BOAAIOT
PTC 190161 169%  7.42% POCCUIACKMM MHAEKCAM MPOAO0/KaTb OBHOBAATbL ABYX/JIETHUE MaKCMMyMbl. MpoaoaxkuTcs
MSCI Russia 993,237 154%  7,47% /I POCT, WM Ha3peBLUAsA KOPPEKLMA COCTOWUTCA Y¥KE OT YPOBHEMN, BAU3KMX K TERYLLUM,
MSCI EM 115455 -0,47% 1,61% 6yAeT 3aBUCETb OT TOrO, NPEOAO/EIOT I LeHbl Ha HedTb 100 gonn./6app.
S&P 500 1293,24 0,00% 1,85%
VIX 15,46 0,00% -11,86%
DJ Euro Stoxx 600 275,32 -2,78% 2,30% CerOAHﬂ
FTSE 100 598570  -027%  0,49%
DAX 30 7078,06 003%  322% " 3acepanve banka KaHagpl: peweHue no craske
NIKKEI 225 10518,98  0,15%  0,08%

*  CTaTMCTUKa: MHAEKC MPOW3BOACTBEHHOM aKTMBHOCTU B Hblo-MopKe, uMCTble MOKYNKK
SSE Composite (4a09:00 MCK) 270105  -021%  -3,67%

AMEPUKAHCKUX LLEHHbIX 6ymar HepesnaeHTamum

=  KopnopatuBHas otyeTHOCTb: Citigroup 3a 4 kB. 2010 ., Apple 3a 4 k8. 2010 .

3akp. N3m. WUsm.
AeHb, 6.n. Heq,, 6.n.

UST 2 YTM, % 0,58 0,00 0,47
3apy6e’xHble pbIHKK
UST 10 YTM, % 3,33 0,00 3,59
UST10-TIPS 10, 6.n. 247 0,00 2,28 Toprv B CLLUA BYepa He MPOBOAW/IUCHL B CBA3M C NpasgHoBaHWem [HA MapTuHa JlioTepa
iTraxx Crossover Europe 5Y, 6.n. 292,54 0,00 -44,95
KuHra. B EBpone aKTMBHOCTb Oblna HEBbLICOKAA, M WMHBECTOPbI MNPEUMYLLECTBEHHO
Russia 30 YTM, % 4,71 0,00 -4,30 .
Russia 5Y CDS, 6.1. 142,50 0,00 850 npoAaBany akuMM B OXMWOAHUM UCXOAA O4YepesHON BCTPEeYM MUHUCTPOB (UMHAHCOB B
Libor 3m USD, % 0,3031 0,00 0,00 Bptoccene. Mo wTOram QAHS OCHOBHblE €BPOMENCKME WHAEKChbI MPOAEMOHCTPUPOBANU
Libor 12m USD, % 0,7797 0,25 -0,43 CMeLaHHyo guHamuky (FTSE100 -0,27 %, CAC40 -0,2 %, DAX +0,03 %).
USD/RUB NDF 3m, % 3,45 2,00 -10,00
USD/RUB NDF 12m, % 475 8,00 7,00 C yTpa a3naTCcKMe PbIHKM TaKKe AEeMOHCTPUPYIOT Pa3HOHaNpPaB/ieHHbIe ABUKEHUA: UHOEKCDI
RUB overnight, % 2,25 -10,00 -25,00 ToprytoTcAa B gnanasoHe ot -0,5 % po +0,5 %. LleHbl Ha HedTb, NpMnaswmMe BYepa nocne
Mosprime 3m, % 4,04 1,00 -2,00 3aBepleHns pPemMoHTa Ha HedTenpoBoZe HA ANACKe, TaKke TOpryTca C  yTpa
pa3HOHaNpaBaeHO: KOTUPOBKA Ha HedTb MapKK Brent nogpacTaeT n nogxoamt K 98 ponn.
33 6appenb, WTI — cHUXKAETCA Nocae NPOXOXKAEHUA BHU3 OTMeTKM B 91 aonn. 3a 6appens.
3akp. [ZEYN Wsm.

EnD  ES dbloyepcbl Ha aMepUKaHCKMe MHAEKCb NpunaaatoT B npeaenax -0,2 %.

USD Index 79,51 0,18%  -2,04%

e e — B CerofHA TOH Ha 3anafHbiXx QGOHAOBLIX PbIHKax bOyayT 3agaBaTb UTOMM pasMelLeHus

USD/IPY 8272  -027%  -0,05% obauraumii UcnaHmm, a Takxke nybaunkauma otyeta Citigroup. HecmoTpa Ha To, YTO LieHbl Ha

GBP/USD 1,5889 0,18% 2,05% HebTb cerofHA MOryT B3ATb NepeablllKy Ha ¢OHe BOCCTAHOBAEHUA MOCTAaBOK NO KPyNHOMY

AUD/USD 0,994 046%  -0,15% HedTenposoay B CLUA, onTumuam Ha ¢GOHAOBLIX PbIHKAX MOKA, KaK Ham KaxeTcs,

USb/CAD 28 C B0 200 R0 007 coxpaHsaeTca. M ofHMM 13 NOATBEPKAEHUI TOMY ABNAETCA, HANPUMEP, OTCYTCTBUE CU/IbHOM

USD/CNY 6,5929 0,08%  -0,66% o M~

T 3041 0s54%  -100% peakLMu Ha BBEAEHME OYepeHbIX YKECTOUYEHUI B KUTANCKOM aKOHOMMKe. [osTomy, ecm

USD/RUB LB 2005 046%  -131% Mcnanua nan Citigroup He NOANOPTAT HAaCTPOW UIPOKOB, NoAbEM Ha GOHAOBbIX PbIHKaX, NO-

EUR/RUB L5 40,13 1,63%  -0,89% KpavHel mepe, Ha aMePUKAHCKOM, BEPOATHO, NPoAo/KMTCA. [paBaa, CTOUT OTMETUTDL, YTO
no uHaekcy S&P500 ceityac cBepxy HaxoA4MTCA OYEHb CUbHbLIM YPOBEHb CONPOTUBAEHUA B
paiioHe 1300 nyHKTOB, KOTOPbIM, HaBepHAKa, ByaeT He Tak MpPOCTO MponTu. B uenom

e Ael::; H::";ﬁ COXpaHAeM B3riA4 O NPUBAMMKEHUMM B CPEAHECPOYHOW MepCrneKkTMBe HUCXOoAALen

HedTs WTI, USD/6app. (ICE) 91,54 0,00% 2,57% KOppeKLMn Ha 60/1bLINHCTBE PbIHKOB

HedTb Brent, USD/6app. (ICE) 97,43 -1,27% 1,81%

Har. ra3, USD/BTU (ICE) 4,48 0,00% 1,84%

301070, USD /yH. 1362,4 0,08% -0,88% Poccuiickuii PbIHOK

cepebpo, USD /yH. 28,260 -0,63% -2,59%
B noHepenbHUK Ha ¢$OHe HM3KOM AaKTUMBHOCTM Ha BHELHWX PbIHKaX POCCUMICKUIA PbIHOK
B0306HOBMA pocT. MATHUMYHOE cooblieHWe O cTpaTerMyeckom napTHepcTse U obmeHe
akumamm mexay BP u PocHedTblo BbIBE/I0 POCCUNCKYO HEDTAHYIO KOMNAHUIO B OCHOBHOM
nokomoTtns pocta (+5,35 %), B oTpacneBom paspese AMAMpPoBann HedTerasosblit U
MEeTaNNlyPrMyecknini - CekTopa, YBEPEHHO pPOCAM TakKe aKuuum CbepbaHka (+2,2 %

Mowucees Anekceii 06bIKHOBEHHbIE, +1,22 % npuBMaernposaHHble). B ntore nHaekc MMBB BHOBb 06HOBUA

+7 (812) 329 8181 (806. 1286) NOCTKPU3MCHbIE MaKCUMYMb, AOCTUTHYB Ha 3aKpbiTe 1771,66 nyHKTOB (+1,54 %).
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NHAMKATOPbI pbIHKa akuuit

PasHoOHanpaBneHHaa AWMHAMWKa a3MaTCKUX MHAEKCOB U CbIpbeBbIX TOBApPOB MO3BOAUT
POCCUIMCKOMY PbIHKY CErofHsA ONMpPaTbCA Ha BHYTPEHHWE HACTPOEHMs, KOTOpble OCTatoTCA
NO3UTUBHbLIMK. B MepcneKkTuBe e HEeCKONbKUX Hefeslb AMHAMMKa OTeYeCTBEHHOro PbiHKa
aKumin bygeT 3aBMCceTb OT NoBeAeHUA LeH Ha HedTb. Bbixog LeH Ha Brent Bbiwe 100 gonn.
/6app. MOMeT MnpuaaTb HOBbIA MMMY/AbC MO-MPEKHEMY [eleBbiM MO0 CPaBHUTE/bHbIM
KoapdMLUMEHTaM aKUMAM HedTerasoBoro cektopa. Ecam e npoaonKeHus pocta LeH Ha
HedTb He ByAeT, CyLecTBEHHOM KOPPEKL MM Ha POCCUIACKOM PbIHKE MOXKHO OXMAATb yXKe OT
YPOBHeM, 6/IM3KKX K TEKYLLMM

Ctp.2us 4



18.01.2011 NHAMKaTOPbI pbIHKA aKLuit

Maxpoaxonomuqecxaﬂ CTaTUCTUKA McTouHmk: Reuters

fAaTta Bpema CrpaHa MNMokasaTenb MNepuoa ®akt MporHo3 Mpea. MNepecm.
17 ae  8:00 JP NHAaeKe noTpebut. gosepus (Consumer confidence) Oek 40,1 40,4
18 aHB 7:30 JP 3arpysKka npousB. MoLHocTelt m/m, % (Capacity utilization m/m) Hoa 1,6 -2,3
18 aHB 7:30 JP Mpom. npon3BoAcTBO OKOHYAT. M/m, % (Industrial production m/m F) Hoa 1,0 1,0
18aHB 12:30 GB  WHaeKc notpebuT. ueH m/m, % (CP1 m/m) Jek 0,7 0,4
18auB 12:30 GB  WHaekc notpeburt. ueH r/r, % (CPly/y) Oex 3,3 3,3
18 aH 13:00 DE NHAOEKC 3KOH. 03knaaHuii ZEW (ZEW Survey —economic sentiment) Ans 6,8 4,3
18 aHB 13:00 DE NHAeKc Tekywmx ycnosuii ZEW (ZEW Survey —current conditions) Ans 83,8 82,6
18 aHB 16:30 US  WHaekc npouss. aktnBHOCTM B Hbto-Mopke (New York Fed Manufacturing) fHB 13,00 10,57
18 aHB 17:00 us YucTble Nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows) Hoa 40,0 27,6
18 aHB 17:00 CA CrtaBka baHka KaHagabl, % (BoC rate decision) - 1,00 1,00
19aH8 12:00 EZ CueT TeKyLIMX ONnepaLmin Ce30HHO CKOPPEKT., Mipa. espo (Current account sa) Hoa -11,3 9,8
19 a8 12:00 EZ CueT TeKyLLMX ONepaLmii Ce30HHO HeCKOPpPEeKT., Mapa. espo (Current account nsa) Hos -5,0 -2,3
19aHB 12:30 GB  VYpoBeHb6e3pabotuupbl, % (ILO Unemployment rate, 3M) Hos 7,9 7,9
19818 12:30 GB  Yucno 6e3paboTtHbixm/m, Thic. (Jobless claims change m/m) Oek 1,5 -1,2
19auB8 15:45 US  Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 15 auHs. -3,2
19ans 15:45 US  PosHuyHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 00 15 aus. 3,5
1918 16:30 us PaspelweHus Ha cTpouTenbeTBo, MaH. (Building permits) Oek 0,555 0,530
19aH8 16:30 us PaspeweHus Ha cTpoutenbcteo m/m, % (Building permits m/m) Oek -4,0
19aHB8 16:30 us HoBoe cTpouTtenbcTBo, MaH. (Housing starts) [ek 0,550 0,555
19 aHB8 16:30 us HoBoe cTpoutensctso m/m, % (Housing starts m/m) Jek 3,9
19 aHB 16:55 us Redbook: posHuuHbie npogaxu m/m, % (Redbook m/m) 00 15 auHs. -0,5
19aHB 16:55 US  Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y) 00 15 aHB. 2,8
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HacToAawmin AOKYMEHT NogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCUT MUCKAKOYMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JMTMKOB Ha AaTy BbIXO4a OTdyeTa. BosHarpaskgeHue aBTOpPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe TOYKamu 3peHus. 3A0 «banTuitickoe dPuHaHCOBOe AreHTCTBO» OCTaBAAET 33 cobol npaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 UCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbLIMM, OAHAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMU B HacToslwem oTyeTe. 3A0 «banTuitickoe PUHaAHCOBOE AreHTCTBO» NPOBOAUT BHYTPEHHIOK MNONNTUKY, HANpPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» U ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLINIA B pe3yabTaTe MCMNONb30BaHUSA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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