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YTPEHHUM MOHMTOP

MatHuua, 14 aueaps 2010

B uetBepr, 13 aHBaps, nocne ABYX AHEN CU/IbHOMO POoCTa POCCUNCKUM
(OHAO0BbIV PbIHOK AEMOHCTPMPOBA CMELUAHHYIO AUHAMUKY,
KOHCOMNANPYACh Ha AOCTUMHYTbIX YPOBHAX. MHAeKC MMBB K 3aKkpbITUIO
noTepss NOANPOLEHTa, TOraa Kak noadepXaHHbl yKpenasowmmcs
pybnem PTC Ha oCcHOBHOM ceccum nonnpoueHTa npnbasun. OgHaKo yxe
BevepoM PTC Bce-Taku yLwien B MMHYC.

[eHb 6b11 oveHb 6oraT Ha cobbiTnA. MNpy 3TOM OCHOBHYHO 40O
BbllleALlel B PpbIHOK MHMOpMaLMK, Ha Halw B3rnsag, cneayet
WHTEpPNpEeTUpPOBaTb B NOMb3y b6blubMX HAacTpoeHui. B EBpone, Bcnea 3a
MopTyranuen, ycnewHo pasmectunun gonr Ncnanus v Utanms. baHk
AHrnanm n ELIB noaTBepAnan CBOKO NPUBEPXKEHHOCTb MATKOW AEHEXHOM
nonutuke. MNMpun 3ToM 66110 06EwWaHo, YTO B 30He €BPO perynsaTop rotos
TEPNUMO OTHOCUTLCS K MH(ASUNM Bbille LieneBoro ypoBHs B 2,0%.

B pe3ynbTaTe €BpoO B Nape C A0A1apOM BepHYJCcs K ypoBHIo 1,33. Ha
CbIpbEBbIX pblHKAax ocnabneHne gonnapa ABUraeT LEeHbl Ha HedTb K
HOBbIM pekopaaM — cMecb Brent ctouT yxe 6onee $98 3a 6appens.

B CLLUA Ha CNBC cocroanocb 06CyxaeHne AOCTYNMHOCTU KpeanToBaHUS
ans manoro 6usHeca. YyactsoBaBLlwuii B pasrosope b. bepHaHke, rnasa
OPC, 3asasun, nccnegosaHmns OPC nokasbiBalOT Ha4Yano TeHAEeHUNN K
ocnabneHuto TpeboBaHMN K 3aeMLLMKAM, YTO AOJIXKHO NMPUBECTU K POCTY
KpeanToBaHusa Manblx npeanpusatuii B 2011 rogy. 3To B CBOKO o4epenb
OOJIKHO OKa3aTb MOMIOXUTENIbHOE BAIMSIHME Ha YPOBEHb 3aHATOCTU U POCTY
3KOHOMMKMK. B 2011 BepHaHKe X aeT pocTa Ha ypoBHe 3-4%.

[NaBHbI HEraTUB — PE3KMI POCT NEPBUYHbLIX 3asiBOK Ha MoOsyYyeHue
nocobuii no 6espaboTunue B NepByto Heagento roga. MIMEHHO 3Ta HOBOCTb
Ha 3aKpbITUM YBENa POCCUIACKNE PbIHKU BHU3 U 0ByC/IOBUIa MeaBEXUI
AeHb B CLLUA. OgHako BbIBOAbI NOKa AenaTb paHo, Tak KakK AaHHble
WCKa)XkeHbl HEMOMHOW Npeablaylwien Hegenen. Cnegyowmnii otyet byaet
KpanHe BaXeH.

CeroaHs nepes OTKpbITUEM TOPros B
MockBe BHewHMn HOH creayeT Ha3BaTb
npoTueBopeymsbIM. Oblovepchbl Ha
aMepuKaHCKMe MHAEKCbl TOPrytTCst 0KON0
HyNns B 3eneHoM uBeTe. A3ms B MUHYyce. Ha
Ba/IOTHbIX pbIHKax Aofi1ap HEMHOroO TepseT
CTOMMOCTb. Ha CbIpb€BOM pbIHKE TaKXe
eaNHON AMHaAMUKWN HET.

Moxoxe, NHBECTOpbl HE rOTOBbI AenaTb
KPYMNHble CTaBKM U XAYT pa3sBuTus cobbiTui
— ceroaHs otumtbiBaeTcsa JPMorgan, a
TaKXXe BbIXOAUT COIMAHANA MOopUMs AaHHbIX
no notpebutensckoMy pbiHKy B CLUA.

TakuM 06pasomM, Mbl XAEM, YTO Ha OTKPbLITUW MeABeaAU MOryT nornpobosBaTb
NPOAO/IXUTbL BUepallHee ABMXeHue BHU3. OfHaKo, BbIXOAsLAsa CeroaHs
MaKpOo3KOHOMMYecKasl CTaTUCTMKA, MO HALIMM MPOrHO3aM He MoAAEPXUT
3TOro ABMXKEHMUS.
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WUToru npeabiayLiein ceccum:

OCHOBHbIe poccUicKue ¢hoHA0BbIE UHAEKCHI
Wnpekc MMBB 1,749.8 -0.55% Y
1,878.1 0.49% A

WUHpekc PTC
OTpacneBble poccuiickue OHA0BbIE UHAEKCbI

MMBB-MawuHocTpoeHune 29729 0.23% A
MMBB-lNoTpe6. cekTop 6,1135 -1.14% V
MMBB-Xumusi u He pTexummsa 6,391.2 0.36% A
MMBB-3HepreTuka 3,450.3 -1.09% V
MMBBE10 41222 -0.75% V
BantoTHbI ppiHok MMBB
34472 0.31% A
30.030 -0.72% V¥
39.900 1.27% A
13275 1.94% A

KopawuHa LIB
USDRUB_TOM

EURRUB_TOM
EURUSD_TOM

NMepen oTkpbiTUEM:

®blovepchbl Ha hoHaoBble nHAekchbl B CLUA
11,685.0 0.02% A
S&P 500 1,281.7 0.03% A
NASDAQ 100 2,305.8 0.13% A

®bloyepcbl Ha hoHAoBbIE MHAEKCHI B EBpone
DJ EURO STOXX 50 2,911.0 1.34% A
5,976.5 -0.01% Vv
3,977.0 0.74% A
7,076.0 -0.02% V¥

A3sunaTtckue (poHAOBbIE PbIHKU

DJIA INDEX

Bantotbl Ha FOREX
1.3368
1.5859
82.585
0.9977

0.13% A

0.9644

0.05% A
ChbipbeBble TOBapbl

-0.08% Vv
-0.64% V
0.35% A
0.12% A
0.55% A
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CBeaeHusl, coaepxalumecs B HacTosiweM o630pe, MMetT TO/IbKO MHPOPMaLMOHHOE 3HAaYeHNEe U He MOryT
paccMaTpMBaTbCA KakK MpefsoXeHWe O COBEepLUEHUU cAenokK Ha dWUHAHCOBOM pbiHKe. peacTaBneHHas
aHanuTuyeckas MHdOpMauMsa  OTpaxaeT  UCK/IYUTENbHO  COBCTBEHHOE  MHEHMe  aHanUTUKOB,
yyacTBOBaBLWNX B  €ro  COCTaBfeHWUM, KoTOopoe MOXET He coBnagatb C  MHEHMWEeM
B® "JleHcTponmaTtepuansl”.

MHdbopMaunsi, Ha KOTOpol OocHoBaH 0630p, MoslydeHa M3 OTKPbITbIX MCTOYHMKOB, KOTOPbIE Mbl CUMTAEM
HaZeXHbIMW. TeM He MeHee, B® "JleHcTpoliMaTepuanb!" 1 aBTOPbl 0630pa He HECYT OTBETCTBEHHOCTU 3a
eé [0CTOBEpPHOCTb W TMOMHOTY, a TakxXe 3a YyObITKM, BO3HMKLIME B CBSI3W C WCMOSb30BaHWEM
copepiKallenica B AOKYMeHTe WHdopMaumu. Mpu MPUHATUM MHBECTULMOHHOIO PELUEHMS HeOo6XO0AMMO
NMOMHWUTb, YTO WHBECTMPOBaHME B LEHHble GyMaru COMpPsKEHO C PUCKOM, B CBSA3M C YEM MHBECTOpaM
Heo6XoAMMO MPOBECTN CaMOCTOATENbHbIM aHaNM3 CUTyauum U 06bEKTOB MHBECTUPOBAHUS.
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