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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
186267.5 1280.51 98.38 10499.04 1749.75 ;
253% NyKoun
-0.49% -0.06% 0.34% -0.86% 10.55% 2,15% OCKESC
0,98% Cepbank
0,73% Pocxedhtb
B OXKMOAHNIA OTKPBITINA Ap Moiac3oror
BHewHUA hOH — yMepeHHO HeraTyBHbIW. RIS IIZERV o= NCHo S/ NilV ez leavel o) onn 1.85% Pacnagckas
KOPPEKUMOHHbIE HACTPOEHIS MOCTIE HECKOMBKMX CECCUI POCTa. AMEPUKAHCKE MHAEKCHI MO :
MTOram Hs CHU3UNMCH B pamkax 0,2%, B Asum notepu aocturaioT 0,8%, 0aHaKko MHAMKATOP -1,95% Cyprirs
Hang Seng Topryetca HebomnbLLMM NoBbILLEHVEM. DPbloYePC Ha S&P AEMOHCTPUPYET HUCXO- -2,09% Pyclugpo
JALLYIO OVHaMUKY. B Takor cuTyaum Ml OKMAGEM CHIPKEHWS POCCUIMCKOIO PbIHKa Ha OTKPbI-
o o 2.99% XonMPCK
Tn B pamkax 0,5%. brivvkaiiluas nogaepyxka pacnonaraetcs Ha otveTke 1725 nyHkTos. CTa- g

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

OUINBHO BBICOKWE LIEHBI Ha HECDTH YOEDKMBAIOT POCCUMCKIIA PHIHOK OT CEPLESHBIX MPOLAX, [lar+tio MMB5

a nnaHvpyemas nybnukaupa otyeta JPMorgan Chase MOXXET ynyylnTs HaCTPOEHMS HBE-
CTOPOB. Kpome Toro, ceroHs 6yaeT OnyomkoBaHO MHOXXECTBO MHTEPECHBIX CTAaTAaHHbIX 13
CLUA: MHOEKC NOTPEOUTENECKMX LIEH, PO3HUYHBIE MOOOE KM, MPOMBILLNEHHOE MPOM3BOACTBO

B HechTerazoBou oTpacnvjEENCchZE

N NHOEKC MOTPEOUTENBCKIX HACTPOEHMIA.

LBVOKYLLIME DAKTOPBI

Poct . MNapeHue

- BbicOkme LieHbl Ha HedpTb
- Koppekuyst M1MpoBbIX
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POCCHY
[B ueTsepr Ha poccwiickom dhonaosom puinkelEENERENE

COKasl BONATWUbHOCTb. [1ocne OTKPbITVS POCTOM KOTMPOBOK MHOEKCH
HaYamm CHWKEeHMe Ha DOHE HEraTVIBHOO OTKPbITVA EBOOMENCKIAX M0~
LLAMOK, & Takke Ha4aBLLEerocs nepecMoTpa 6a30BbIX YHETHBIX CTABOK B
A3, B nansHememM nosuTyBHbIM HACTPROEHAM MOCNOCOOCTBOBAA
OMHaMVKa CTOMMOCTY HedpTw. LleHa Gappens HedpT mapku Brent B
Te4eHre TOProBoro aHd aoxoamna o $98,6. Ho Bo BTopor nonosuHe
[HS HOBOCTHOM CPOH MCMOPTUACH, MOTAHYB KOTUPOBKM BHM3, Mexmy-
HapOOHOEe PENTVHIOBOE areHTCcTBO Moody's COOBLMIO O BO3MOM-
HOM CHVDKEHWUN KpeaMTHbIX perTHroB CLUA, Tepmanim, ®PpaHumm v
BenmkobpuTaHmn, eCrim OHV He BO3bMYT MOCPACXOMbl MOA KOHTPOSb.
Tarwke pazovaposana Bblleaas MakpocTatucTika 13 CLLUA. HanHble
no 6e3paboTHLEe OKa3aMCh XyKe OudaH, B pedynsTare, MHOEKC
MMBB no ntoram aHs notepsn 0,6%, NPOKONOB CBEPXY YpoBeHb 1750
MyHKTOB. JTMOEpOM pocTa CTan goMHAHCOBbIN CcexTop. Axummn Coep-
GaHKa Nonb3oBaMCE CMPOCOM W Beipociv Ha 0,4%. bymaru GaHka
BosporxaeHvie nofopokani Ha 4,2%. baHk yBenmymn nnoTeyHsIn Kpe-
ONTHBIA NopTdens Ha 27%, no 10 mnpa pyo. ossrnacs MHOPMLIMS,
YTO Ha NakeT aku baHka MOCKBbI Takke NpeTeHayeT UTanbaHCKas
UniCredit, 4T0 BbI3BaNO POCT akumii baHka MockBbl, HO KOTMPOBKM BTH
CHM3MMCH Ha 1,2%.

*CMﬂbHaﬂﬂepeKyﬂﬂeHHOCTb

ek Gymarn JIYKOWIa, koTopsle no-
nopoxanv Ha 2%. B 1etBepr npoLwno
cobpanre coseTa avpexTopoB HK, Ha
KOTOPOM ObINIO 0OBSIBNEHO O HEOONb-
LIOM  COKpallleHMy OObeMOB  [100bI4M
HedoTv B 20101, - Ha 1%.

MHOEKCOB
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MINPOBBIE PBIHKIA

POCT MOZ A8BNEHNEM HEraTVBHOMO HOBOCTHOO ChoHa. VIHAMKATOP M-
POKOro pbiHka S&P500 no nToram axg ocnab Ha 0,2%. ['oa yaap nonanv
Oymary Merck (-6,6%) B CBA3M C NpekpaLLeHemM UCTbITaHni npenapara
NPOTUB FEMOOUNNN.

[Toopakam CnocobCTBOBaIa Cnabad MakpoCTaTUcTUKa. KommuecTBO
NEPBUYHBbIX OOPALLIEHMM 32 NOCOOMEM MO 6e3paboTVLEe 3a Heento Nofd-
CKOYMMO Ha 35 ThIC., OKA3aBLUMCL HAMHOMO Xy»e MPOrHO30B aHaUTK-
KOB. [okasaTens 3athnKCHPOBalT MakCVIMarbHOe 3HadeHe ¢ OKTA0oPS
NPOLLNOro roda. B To »xe Bpems YMCno roakaaH, NosyvaioLmx nocobume,
YNano HWwke OTMETKM 4 MIH. [1aHHbIe MO NPOY3BOACTBEHHOW MHADNALMN
OKa3a/MChb HaCTOPaXKVBaOLLWIMK, POCT LieH MPpOM3BOAMTENEN B iekabpe
coctasun 1,1%, 410 MPEBLICUIO OxMdaHMA. bazosas MHADIALMA Npu
aT1OM cocTarmna 0,2%, COBMaB C NPOrHO3amu SKCNEPTOB.

Kpowme Toro, areqtctea Moody's 1 Standard & Poor's 06b9BMIM, HYTO Bbl-
COKMIA YPOBEHb [OMNra MOXET CKa3aThCs Ha KpeaTHOM penTuHre CLLA.
CBETNbIM MATHOM CTarM fiaHHbe MO TOProBOMy 6anaHcy, AedonumT KO-
TOPOro B Hosibpe cHManncs 10 $38,3 MNpa BMECTO OXKMAAEMOro MOBbI-
weHna oo $41 mnpa.

[locne 3aKpbITUs OCHOBHOW CECCUM CUMbHBIM OTHETOM MOpaaoBara KoMm-
naHug Intel (-0.1%).

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIMI», 2010.




TEXHUYECKI AHANIAG R

LHOJITOCPOHYHbBIE TEHOAERLIMI

TeXHMYECKME NHAMKATOPbI PaccHMTaHbl N0 AHEBHbLIM AaHHbLIM AKTVBHOCTb VHBECTOPOB Ha POCCUMCKMX MO-
L|adKax COXpaHJeTCsl Ha BbICOKOM YPOBHE.

Haaaarv-l ue MAL MA2 MA3 Obvem Topros akumamu Ha MMBB B yeTsepr
WAL coctasun 72,05 mpg pyo.
A3MNPOM .

HecMoTps Ha HeBOmbLLIOW OTKaT, Haexe MMBB
POCHE®Tb COXPaHsAeT OOLLMIA MO3UTVBHBIA TPEHM, O Yem
CYPIYTHEGTETAS FOBOPAT MHAMKATOPbL! — CKONb3ALLME CPEAHME.
TATHEOTb [pv 3TOM BBICOKMIM YPOBEHL OCcLmNnATOPa RSI
FA3MPOM HE®Th CBUOETENBCTBYET O HACHILLIEHHOCTY PhIHKA, YTO
(B:_EEPEAHK ABMIAETCA CUMHANOM K mpodaxe. Brvpkanimm
HOPVTLCKMI HAKENS zssseﬂ:q; K-II'I—SQDBD)KKI/I HaxoaMTCH Ha OTMETKe
MonC 30/10TO
HIMK
YPATIKANWA
Pycrngpo
®CK ESC
MTC
POCTENEKOM

CPE[HECPOYHbIE TEHAEHLIAM

TexHn4ecKme MHOMKATOPbI PaccHMTaHsl Mo YaCcoBbIM LaHHbIM 3HauMTESbHaA NePEKYNIEHHOCTL POCCUMCKO-
ro pbiHKa dana O cebe 3HaTb C HEeOOMbLUMM

Ha3spaHue MA1 MA2 MA3 RSI ocnabneHremM BHelHero dpoHa. YposeHb 1750

nykoun 1 1 _ MyHKTOB Oblf1 MPOTECTUPOBAH B XOL4E CECCUM,

FA3MPOM _ 1 1 0 a 3aKPLITUE MPOV3OLLNIO HWKE STOM OTMETKM,

POCHE®Tb 1 1 1 =1l 4TO FABMACTCH «MEOBEXKbMM» CUMHANOM. Ecnm

CYPTYTHE®TEIA3 1 1 1 0 VHOEKC CErofHA HEe CMOXET BEPHYTHCH Bbile

TATHE®Tb _ 1 1 _ 1750 NYHKTOB, TO STO MOCIYXUT CUTHANIOM K

FA3MPOM HE®Tb 1 1 1 0 YCUNEHVIO MPOOAX U MOOLNEHNIO KOPPEKLMN.

CBEPBAHK 1 1 _ =l

BTb 1 1 1 -1

HOPUNLCKU HUKEb 1 1 0

nontoc 3010710 1 1

HIIMK 1 1

YPAIKANN 1 0

PYCrngpo 1 0

®CKE3C il

MTC 0

POCTEJIEKOM 0

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

u A3“ n M © VHdbopmauyoHHoe areHTeTBO «A3MIM», 2010



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6023.88 -0.44 0.07 2.25 9.56 6090.49 4790.04
DAX FepmaHus DAX 7075.11 0.09 1.34 0.68 18.14 7087.84 5433.02
CAC DpaHuus CAC 3974.83 0.75 1.80 1.84 -1.02 4086.00 3287.57
ATX ABcTpust ATX 2886.75 -0.77 0.24 2.25 6.82 2974.84 2195.28
BEL 20 Benbrus BEL20 2632.68 0.24 0.28 -0.11 2.38 2725.69 2288.83
AEX lonnaxpwms AEX 360.79 -0.45 1.09 2.55 5.92 362.41 301.48
Irish Overall Wpnangusa ISEQ 2902.42 -1.08 1.28 2.25 -6.70 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10370.80 2.67 6.89 2.05 -13.58 12085.30 8563.60
S&P/MIB Utanua SPMIB 21308.13 0.91 3.25 2.90 -10.49 23962.81 18044.47
PSI 20 MopTyranwvs PSI20 7682.02 0.37 0.62 -3.61 -11.67 8806.91 6566.04
Swiss Market LLIeriyapms SMI 6562.47 -0.78 0.45 0.25 -0.98 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1174.43 0.03 1.96 1.61 19.66 1181.56 919.39
Budapest Stock BeHrpus BUX 22389.56 -0.42 -0.25 4.73 -2.58 25690.06 20095.37
WSE WIG Monblua WIG 47447.03 0.21 0.79 -0.40 15.47 48093.34 37038.86
ISE National 100 Typums XU100 68575.47 0.96 -1.06 3.1 25.27 71776.92 48080.16
PTC Poccus RTSI$ 1876.27 -0.12 6.13 7.47 20.13 1887.59 1224.73
MMBBE Poccus INDEXCF 1749.75 -0.55 5.10 5.01 20.20 1768.21 1194.96
PFTS YkpaunHa PFTS 1036.59 -0.20 4.94 12.12 66.59 1051.71 611.78
Prague Stock Yexus PX 1247.00 0.23 -0.49 4.92 4.00 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32632.15 0.46 1.61 3.05 15.96 32726.03 25733.31
Hermes Ervnet HERMES 676.64 0.46 0.26 411 10.27 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1283.76 -0.17 0.78 3.40 11.78 1286.87 1010.91
Dow Jones CLUA INDU 11731.90 -0.20 0.30 2.23 9.54 11782.23 9614.32
NASDAQ CLUA CCMP 2735.29 -0.07 0.94 4.09 18.07 2742.43 2061.14
S&P/TSX KaHapa SPTSX 13401.48 -0.44 0.67 0.91 13.53 13529.98 10990.41
Merval ApreHTuHa MERVAL 3543.47 -1.61 -1.66 4.74 48.82 3657.01 2060.18
Bovespa Bpasunua IBOV 70721.44 -1.27 0.20 2.88 1.32 73103.28 57633.90
Bolsa Mekcumka MEXBOL  38070.19 0.28 -1.35 0.45 16.32 38876.76 29926.06
Chile Stock Yunm IPSA 4939.11 1.24 -1.15 -0.57 30.58 5048.13 3689.25
Asns

NIKKEI AnoHns NKY 10499.04 -0.86 -0.29 1.77 -3.75 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4801.50 0.13 2.05 0.73 -1.97 5025.10 4175.70
Hang Seng TOHKOHI HSI 24297.32 0.24 2.58 3.70 11.88 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2798.89 -1.02 -1.41 -4.38 -12.96 3268.81 2319.74
BSE SENSEX 30 WHpwns SENSEX  19165.49 -0.09 -2.67 -3.20 8.99 21108.64 15651.99
Jakarta WHpoHeans JCI 3525.07 -1.12 -2.93 -4.46 33.26 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1568.98 -0.16 -0.21 3.87 21.18 1576.95 1224.37
Straits Times CuHranyp FSSTI 3231.25 -0.76 -0.92 1.71 11.06 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1032.64 -0.24 -0.37 -0.46 37.79 1056.44 679.45
TAIEX TaviBaHb TWSE 8972.51 -0.03 2.16 2.66 8.23 9046.18 7032.40
KRX 100 IOxHas Kopes KRX100 4497.22 0.86 0.82 4.97 26.32 4505.40 3239.42
NZX All Hosas 3enangus NZSE 771.93 -0.14 1.68 3.00 -1.68 787.38 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6023.88 18.06 1.12 5.31 2.00
DAX Fepmanus DAX 7075.11 14.72 0.72 363.75 1.56
CAC dpaHuma CAC 3974.83 13.39 0.78 5.68 1.31
ATX ABcTpus ATX 2886.75 17.01 0.83 10.44 1.40
BEL 20 Benbrus BEL20 2632.68 12.12 0.82 5.23 1.14
AEX FNonnanpus AEX 360.79 13.92 0.55 #N/A N/A 1.37
Irish Overall Npnangusa ISEQ 2902.42 #N/A N/A 0.61 3.03 1.08
IBEX 35 NcnaHus IBEX 10370.80 9.90 1.08 85.62 1.43
S&P/MIB Ntanusa SPMIB 21308.13 14.68 0.67 #N/A N/A 0.88
PSI 20 MopTyranus PSI20 7682.02 11.63 0.89 7.44 1.26
Swiss Market LLseiuapus SMI 6562.47 14.45 1.75 10.82 2.38
OMX Stockholm 30 LLiseuusn OMX 1174.43 18.27 1.74 13.98 2.37
Budapest Stock Benrpus BUX 22389.56 12.57 0.96 3.38 1.36
WSE WIG Monblua WIG 47447.03 15.71 1.06 11.48 1.62
ISE National 100 Typuusi XU100 68575.47 10.52 1.29 9.29 1.89
PTC Poccus RTSI$ 1876.27 8.99 1.35 4.49 1.30
MMBBE Poccus INDEXCF 1749.75 9.45 1.41 4.55 1.34
PFTS VKpauvHa PFTS 1036.59 57.36 1.21 #N/A N/A 2.14
Prague Stock Yexus PX 1247.00 12.91 1.79 10.14 1.55
Adopuka

FTSE/JSE IOAP JALSH 32632.15 16.43 1.61 11.51 2.52
Hermes Ervnet HERMES 676.64 13.63 1.67 11.01 1.96
Amepuka

S&P 500 CLUA SPX 1283.76 16.00 1.37 8.70 2.27
Dow Jones CLUA INDU 11731.90 14.11 1.40 8.95 2.70
NASDAQ CLLUA CCMP 2735.29 35.49 1.95 13.75 3.03
S&P/TSX KaHnapa SPTSX 13401.48 20.79 1.94 12.70 2.08
Merval ApreHTuHa MERVAL 3543.47 16.07 1.63 8.45 1.89
Bovespa Bpasunus IBOV 70721.44 14.25 1.60 51.40 1.85
Bolsa Mekcuka MEXBOL 38070.19 17.61 1.46 8.76 2.64
Chile Stock Hunm IPSA 4939.11 20.80 2.06 11.65 2.77
Asns

NIKKEI AnoHus NKY 10499.04 20.55 0.67 6.94 1.38
S&P/ASX 200 ABcTpanusi AS51 4801.50 18.62 1.89 10.70 2.05
Hang Seng COHKOHI HIS 24297.32 14.96 2.78 8.27 2.03
Shanghai SE Comp Kutan SHCOMP 2798.89 17.90 1.60 104.33 2.55
BSE SENSEX 30 NHpunsa SENSEX 19165.49 17.63 2.29 11.74 3.31
Jakarta NHpooHe3nsa JCI 3525.07 19.80 2.08 14.88 3.20
Kuala Lumpur Manawnans KLCI 1568.98 17.91 2.64 17.15 2.50
Straits Times CuHranyp FSSTI 3231.25 12.85 1.54 11.40 1.79
THAI SET 50 TaunaHg SET 1032.64 15.13 1.11 8.22 2.05
TAIEX TanBaHb TWSE 8972.51 15.43 1.24 13.20 2.00
KRX 100 lOxHasn Kopest KRX100 4497.22 12.76 1.14 9.89 1.58
NZX All HoBasi 3enaHgus NZSE 771.93 55.17 1.02 717 1.52

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 98.38 0.33 5.41 7.64 15.96 98.85 72.74
WTI CLA 91.19 -0.23 3.59 2.65 6.61 93.87 72.76
Me4yHoe Tonnso HOA 262.00 0.42 5.38 5.63 14.38 263.43 201.91
ras NGA 4.42 0.18 -0.16 3.06 -34.90 6.87 3.89
BeHsuH XBA 245.71 0.46 1.82 6.96 15.21 248.83 184.72
[paroueHHble MeTannsbl

3onoTo GOLDS 1377.43 0.27 0.57 -1.35 20.53 1431.25 1044.85
Cepebpo SILV 28.92 0.79 0.88 -1.87 54.90 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  25526.75 -0.94 4.08 4.32 40.05 27599.00 17030.00
AnOMUHUIA LMAHDY 2465.25 -0.92 -1.62 6.65 9.06 2492.35 1826.00
Megnb HGA 437.10 -0.14 2.07 3.85 28.56 449.80 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 787.40 0.82 5.24 4.26 48.51 835.80 406.40
Kodpe KCA 237.50 -1.29 1.93 9.17 55.03 244.50 134.45
MweHnua CA 643.50 0.16 8.15 9.58 51.15 649.50 356.75
Cos SA 1422.00 0.42 4.18 8.88 45.58 1432.50 906.00

[HarHble Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9898 -0.06 0.37 1.66 3.39 1.0853 0.9849
USD-MXN USDMXN 12.1357 -0.10 0.80 2.08 4.42 13.3848 12.0422
USD-BRL USDBRL 1.6726 0.05 0.86 1.27 5.04 1.9153 1.6435
USD-CLP USDCLP 490.0500 0.12 1.12 -3.12 0.76 553.5200 465.1300
USD-COP USDCOP  1864.5000 0.08 0.19 2.22 5.78 2048.1800 1783.4000
USD-PEN USDPEN 2.7865 0.04 0.56 1.34 2.06 2.8761 2.7835
USD-CRC USDCRC  508.9399 0.44 0.45 -0.89 11.36 563.9650 500.2500
USD-ARS USDARS 3.9737 -0.02 -0.06 -0.01 -4.46 3.9882 3.7884
Azusa
USD-JPY USDJPY 82.5700 0.29 0.70 1.32 10.46 94.9900 80.2200
USD-HKD USDHKD 7.7763 -0.04 -0.03 -0.05 -0.24 7.8070 7.7502
AUD-USD AUDUSD 0.9962 -0.14 0.03 -0.28 6.91 1.0256 0.8067
NzZD-USD NzZDUSD 0.7687 -0.34 1.17 2.26 3.51 0.7976 0.6561
USD-SGD USDSGD 1.2878 -0.18 0.49 1.15 7.75 1.4274 1.2796
USD-TWD USDTWD 29.0220 -0.01 1.20 3.03 9.38 32.5000 29.0090
USD-KRW USDKRW  1114.3000 -0.01 0.72 2.34 0.58 1277.8500 1102.8500
USD-PHP USDPHP 44.2390 -0.19 -0.07 -0.95 3.42 47.1270 42.3000
USD-IDR USDIDR 9068.0000 0.00 -0.50 -0.62 1.10 9440.0000 8881.0000
USD-INR USDINR 45.2750 -0.08 0.24 -0.72 0.77 47.7450 43.9750
USD-CNY USDCNY 6.6031 -0.06 0.44 0.75 3.39 6.8347 6.5897
USD-MYR USDMYR 3.0570 -0.08 0.46 2.26 9.22 3.4545 3.0523
USD-THB USDTHB 30.4900 -0.03 -0.46 -1.48 7.77 33.4400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3341 -0.17 3.36 -0.28 -7.99 1.4512 1.1877
GBP-USD GBPUSD 1.5839 0.01 1.87 0.41 -3.04 1.6458 1.4231
USD-CHF USDCHF 0.9635 0.04 0.39 -0.40 5.73 1.1731 0.9301
USD-SEK USDSEK 6.7036 0.04 3.49 1.50 4.56 8.1372 6.4839
USD-DKK USDDKK 5.5841 -0.18 3.36 -0.23 -8.10 6.2632 5.1273
USD-NOK USDNOK 5.8670 0.09 2.1 0.52 -4.03 6.7281 5.6273
USD-CZK USDCZK 18.2950 -0.19 4.03 2.71 -1.98 21.9220 17.0615
USD-SKK USDSKK 22.5832 -0.18 3.35 -0.28 -8.01 25.3490 20.7608
USD-PLN USDPLN 2.9063 -0.34 3.61 2.60 -4.04 3.5293 2.7274
USD-HUF USDHUF 205.8100 -0.17 4.65 -0.05 -10.67 243.1200 183.5500
USD-RUB USDRUB 29.9250 0.18 2.39 2.50 -1.50 31.9455 28.9106
USD-TRY USDTRY 1.5493 0.72 0.21 -2.81 -6.29 1.6297 1.3872
USD-ILS USDILS 3.5559 0.06 0.68 1.10 3.41 3.9191 3.5158
USD-KES USDKES 81.0500 -0.37 0.06 -0.68 -6.92 82.8500 75.1500
USD-ZAR USDZAR 6.8340 0.15 -0.43 0.06 8.12 8.0800 6.5577
USD-MAD USDMAD 8.3550 0.00 2.75 -0.06 -6.37 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1900.23 1.77 9.12 8.90 10.10 1916.76 1400.01
[asnpom Poccus GAZP RX 197.22 -1.60 1.46 -0.06 3.42 202.85 142.09
PocHedhTb Poccus ROSN RX 234.10 0.17 6.65 5.80 -12.72 27219 177.35
CypryTHedTeras Poccus SNGS RX 35.22 -2.48 14.74 16.17 27.25 36.18 23.40
TatHedTb Poccus TATN3 RX 155.64 -1.29 6.12 5.61 7.56 159.13 119.62
[a3npoMHedTb Poccus SIBN RX 132.37 -1.62 3.72 1.29 -20.85 177.75 101.00
Hoatak Poccus NOTK RX 332.08 -1.05 217 9.92 82.74 344.79 163.02
Exxon CLUA XOM US 76.71 0.17 2.04 6.28 10.09 76.82 55.94
Chevron CLUA CVX US 92.18 -0.29 1.64 4.30 15.88 92.85 66.83
BP AHrnuns BP/ LN 503.70 -0.04 1.37 6.47 -19.84 658.20 296.00
Total DpaHums FP FP 42.00 0.62 1.08 4.76 -6.40 45.60 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 107.44 0.34 2.78 0.13 22.80 108.90 63.81
BTB Poccus VTBR RX 0.11 -1.01 6.93 4.85 45.58 0.11 0.07
HSBC AHrnna HSBA LN 713.00 -0.28 3.74 6.15 -0.22 736.60 595.20
é:g;ég%”o CLUA JPM US 44.45 -0.58 -0.07 8.97 -0.54 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.64 4.79 11.13 3.19 -25.44 11.72 7.11
Bank of America CLWA BAC US 14.77 -1.47 2.29 19.11 -12.19 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1882.14 -2.37 -0.27 1.40 17.35 1997.00 1222.68
Monumetann Poccus PMTL RX 538.67 -1.61 -4.48 -5.90 82.17 749.95 265.11
Goldcorp CLUA GG US 42.07 -3.60 -2.34 -8.86 3.62 48.94 32.84
Barrick Gold CLUA ABX US 47.44 -5.12 -3.69 -10.74 17.22 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7405.53 1.24 8.92 10.32 51.26 7576.00 4323.10
HIIMK Poccus NLMK RX 143.09 -1.67 5.66 6.93 37.94 149.00 79.50
MMK Poccus MAGN RX 35.68 -1.15 10.45 5.47 18.35 36.58 20.81
CesepcTanb Poccus CHMF RX 566.98 -0.47 11.81 11.73 60.65 584.60 294.36
Pacnagckas Poccus RASP RX 227.98 -2.57 6.94 14.53 30.24 238.80 114.51
BHP Billiton AHrnus BLT LN 2522.50 -1.08 0.22 0.10 22.10 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4503.50 -0.86 1.50 1.43 24.49 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 59.70 -0.70 2.16 3.50 10.25 60.74 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.66 -2.64 2.09 1.65 30.99 1.86 1.17
Ork-5 Poccus OGKE RX 2.80 -0.88 0.83 0.04 16.37 3.03 2.1
Ork-3 Poccus OGKC RX 1.69 -1.40 -1.23 1.50 12.60 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.23 -1.19 0.25 1.00 -10.05 4.22 2.71
E.ON AG FepmaHua EOAN GY 23.62 2.63 3.14 3.14 -17.41 28.94 20.86
GDF Suez ®dpaHuma GSZ FP 28.15 1.59 2.29 1.57 -3.17 29.74 22.64
Iberdrola Vcnanusa IBE SQ 5.95 2.45 5.68 8.74 -10.77 6.72 4.50
Exelon CLWA EXC US 42.37 -0.49 -0.70 3.52 -13.67 49.65 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 175.05 -2.26 20.97 19.37 13.81 186.79 95.13
Bonratenekom Poccus VTEL RX 147.99 0.22 7.07 7.86 60.98 148.30 85.99
MTC Poccus MTSI RX 259.07 -0.53 0.48 1.96 14.26 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.52 -1.36 7.35 7.05 80.62 1.56 0.79
AT&T CLUA TUS 28.08 0.14 -3.67 -4.29 7.22 30.10 23.78
Vodafone Group AHrnus VOD LN 171.90 0.53 -2.16 1.42 25.66 179.90 126.50
Telefonica Wcnanus TEF SQ 17.69 1.87 4.55 1.84 -4.71 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 223.61 1.52 5.22 9.61 55.43 227.88 93.30
gztsisar:iz;"’a‘: CLUA POT US 170.13 0.08 0.61 24.22 4754 171.80 83.85
Mosaic CLIA MOS US 80.69 1.10 3.96 23.19 32.63 82.18 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4330.63 -0.51 8.97 6.67 100.64 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 246.00 0.28 -0.33 -1.09 -3.53 355.00 220.01
Tesco AHrnmns TSCO LN 405.55 -4.28 -5.68 -5.53 -3.29 454.90 368.40
Carrefour ®paHuus CAFP 33.40 1.67 2.69 2.23 -3.45 41.28 30.85
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 35.12 -0.63 1.37 -9.13 130.03 39.89 11.00
Ford CLUA FUS 18.68 -0.16 2.52 13.76 58.84 18.97 9.75
AsuanuHumn

Aapocbnot Poccus AFLT RX 81.47 -0.12 3.90 -0.76 49.32 87.50 47.60
Lufthansa F'epmanusa LHA GY 16.88 -2.74 -2.96 -2.68 34.25 17.93 10.19
British Airways AHrnus BAY LN 299.50 -1.32 -0.23 7.73 55.99 307.30 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1900.23 2321.89 22.19% 82.61% 0.00%
[asnpom Poccus GAZP RX 197.22 228.27 15.75% 75.00% 0.00%
PocHedTb Poccus ROSN RX 234.10 266.42 13.81% 80.00% 5.00%
CypryTHedTeras Poccus SNGS RX 35.22 36.19 2.75% 33.33% 8.33%
TaTHedTb Poccusa TATN3 RX 155.64 164.58 5.75% 16.67% 50.00%
[asnpoMHedTb Poccus SIBN RX 132.37 148.23 11.98% 42.86% 19.05%
Hoeatak Poccusa NOTK RX 332.08 335.26 0.96% 55.56% 0.00%
Exxon CLUA XOM US 76.71 79.67 3.85% 41.67% 4.17%
Chevron CLUA CVX US 92.18 100.80 9.35% 76.00% 0.00%
BP AHrnus BP/ LN 503.70 532.48 5.71% 61.54% 5.13%
Total dpaHumsa FP FP 42.00 46.42 10.52% 60.53% 2.63%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 107.44 137.95 28.39% 92.00% 0.00%
BTB Poccus VTBR RX 0.11 0.10 -4.30% 25.00% 12.50%
HSBC AHrnns HSBA LN 713.00 781.43 9.60% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 44.45 53.27 19.85% 81.82% 0.00%
Banco Santander Mcnanusa SAN SQ 8.64 10.33 19.66% 58.70% 15.22%
Bank of America CLUA BAC US 14.77 18.29 23.82% 61.76% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1882.14 2078.10 10.41% 40.00% 0.00%
MonumeTtann Poccus PMTL RX 538.67 506.24 -6.02% 28.57% 28.57%
Goldcorp CLUA GG US 42.07 60.75 44.40% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.44 65.09 37.21% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7405.53 7593.25 2.53% 63.16% 0.00%
HIIMK Poccusa NLMK RX 143.09 107.70 -24.73% 18.18% 9.09%
MMK Poccus MAGN RX 35.68 38.11 6.81% 75.00% 0.00%
CeBepcTanb Poccus CHMF RX 566.98 583.83 2.97% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 227.98 237.19 4.04% 54.55% 4.55%
BHP Billiton AHrnus BLT LN 2522.50 2657.62 5.36% 63.64% 6.06%
Rio Tinto AHrnns RIO LN 4503.50 5093.70 13.11% 84.85% 6.06%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 59.70 70.28 17.72% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.66 2.1 27.00% 73.68% 0.00%
Ork-5 Poccusn OGKE RX 2.80 3.04 8.38% 58.82% 17.65%
Ork-3 Poccus OGKC RX 1.69 1.93 14.17% 44.44% 16.67%
+Moc3Hepro Poccus MSNG RX 3.23 4.36 34.92% 61.54% 7.69%
E.ON AG epmanua EOAN GY 23.62 24.86 5.26% 34.88% 25.58%
GDF Suez dpaHumsa GSZ FP 28.15 31.39 11.51% 68.97% 6.90%
Iberdrola Wcnanusa IBE SQ 5.95 6.56 10.22% 45.95% 5.41%
Exelon CLUA EXC US 42.37 43.39 2.41% 24.00% 16.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 175.05 126.46 -27.76% 0.00% 57.14%
Bonratenekom Poccus VTEL RX 147.99 136.94 -7.47% 40.00% 0.00%
MTC Poccusi MTSI RX 259.07 423.41 63.43% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.52 1.61 5.87% 36.36% 9.09%
AT&T CLUA TUS 28.08 31.28 11.40% 55.26% 0.00%
Vodafone Group AHrnvs VOD LN 171.90 181.55 5.61% 54.29% 14.29%
Telefonica Vcnanua TEF SQ 17.69 20.27 14.57% 62.50% 6.25%
Ypob6penus
Ypankanwii Poccusi URKA RX 223.61 201.22 -10.01% 57.14% 14.29%
gztii?cigifaf CLUA POT US 170.13 167.48 1.56% 59.26% 0.00%
Mosaic CLA MOS US 80.69 81.83 1.42% 40.91% 4.55%
ToproBble ceTu
Marnut Poccus MGNT RX 4330.63 4262.98 -1.56% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 246.00 295.94 20.30% 0.00% 35.71%
Tesco AHrnmns TSCO LN 405.55 471.43 16.25% 61.90% 19.05%
Carrefour ®paHums CAFP 33.40 38.55 15.41% 42.22% 20.00%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 35.12 24.29 -30.84% 0.00% 100.00%
Ford CWA F US 18.68 20.18 8.04% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 81.47 98.04 20.34% 81.25% 0.00%
Lufthansa epmaHus LHA GY 16.88 18.85 11.71% 56.41% 5.13%
British Airways AHrIUA BAY LN 299.50 328.20 9.58% 61.54% 7.69%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1900.23 1616.27 6.27 0.65 3.71 0.87
[a3npom Poccusi GAZP RX 197.22 4668.89 4.68 1.49 410 0.81
PocHedTb Poccus ROSN RX 234.10 2481.03 8.25 1.24 5.13 1.45
CypryTHedTeras Poccusi SNGS RX 35.22 1258.20 10.83 2.39 #N/A N/A 1.03
TatHedpTb Poccus TATN3 RX 155.64 339.09 8.75 0.74 6.50 1.05
[a3npomMHedTb Poccus SIBN RX 132.37 627.61 6.68 0.64 4.98 1.23
HoBaTak Poccus NOTK RX 332.08 1008.30 26.63 9.09 23.37 7.23
Exxon CLLA XOM US 76.71 386.81 13.51 1.13 8.44 2.67
Chevron CLLA CVX UsS 92.18 185.51 10.63 0.99 6.11 1.81
BP AHrnvs BP/LN 503.70 94.68 #N/A N/A 0.52 7.10 1.68
Total dpaHums FP FP 42.00 98.67 8.82 0.69 5.53 1.63
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 107.44 2319.30 18.69 2.34 2.07 2.54
BTB Poccus VTBR RX 0.11 1129.74 51.72 2.75 #N/A N/A 2.09
HSBC AHrnua HSBA LN 713.00 126.24 22.36 2.32 2.55 1.45
JPMorgan Chase&Co CLLA JPM US 44.45 173.76 10.17 1.57 34.44 1.05
Banco Santander VcnaHus SAN SQ 8.64 71.92 8.88 1.75 #N/A N/A 1.02
Bank of America CLLA BAC US 14.77 148.96 19.99 1.00 1.26 0.70
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1882.14 358.79 39.05 8.05 34.61 3.90
MonumeTtann Poccus PMTL RX 538.67 215.13 46.00 0.38 1.48 6.55
Goldcorp CLLA GG US 42.07 33.73 35.35 9.48 21.04 1.82
Barrick Gold CLA ABX US 47.44 47.35 16.76 4.60 #N/A N/A 2.64
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccuss  GMKNRX 740553 1411.70 9.55 3.34 8.70 3.27
HNMK Poccus NLMK RX 143.09 857.57 20.39 3.62 24.84 2.99
MMK Poccus MAGN RX 35.68 398.66 30.92 1.77 9.85 1.31
CeBepcranb Poccus CHMF RX 566.98 571.35 27.09 1.25 11.12 2.54
Pacnapckas Poccus RASP RX 227.98 178.01 16.73 7.29 15.29 4.10
BHP Billiton AHrnvs BLT LN 2522.50 152.30 17.48 4.21 12.41 4.56
Rio Tinto AHrnua RIO LN 4503.50 92.73 17.25 2.90 10.19 3.07
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 59.70 304.60 13.89 4.68 13.20 2.67
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.66 479.52 13.17 1.62 9.00 1.08
Ork-5 Poccus OGKE RX 2.80 99.08 19.06 1.97 14.96 1.62
Ork-3 Poccus OGKC RX 1.69 80.21 17.90 1.95 10.58 0.77
+MocOHepro Poccus MSNG RX 3.23 128.39 24.48 0.97 8.55 0.68
E.ON AG lepmanna  EOAN GY 23.62 47.26 7.87 0.52 3.88 1.15
GDF Suez ®dpaHums GSZ FP 28.15 63.32 12.97 0.77 5.75 1.01
Iberdrola Vcnanunsa IBE SQ 5.95 32.62 10.84 1.13 #N/A N/A 1.12
Exelon CLWA EXC US 42.37 28.02 10.54 1.53 5.02 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 175.05 127.56 31.94 2.03 10.28 2.31
Bonratenexkom Poccust VTEL RX 147.99 36.40 8.68 1.11 2.75 1.28
MTC Poccus MTSI RX 259.07 516.41 16.51 1.69 4.61 3.91
YpanceasbuHopM Poccus URSI RX 1.52 49.06 6.58 1.45 4.07 1.75
AT&T CLLUA TUS 28.08 165.95 13.18 1.34 4.83 1.47
Vodafone Group AHrnus VOD LN 171.90 89.46 7.97 2.00 7.05 1.00
Telefonica Mcnanus TEF SQ 17.69 80.74 7.30 1.35 3.96 3.62
Ypo6peHus

Ypankanun Poccus URKA RX 223.61 475.03 35.99 9.92 36.84 9.78
gztsii'zci:;sa‘: CWA  POTUS 170.13 48.73 32.59 8.66 18.22 6.45
Mosaic CLWA MOS US 80.69 36.00 26.28 4.25 17.16 3.51
ToproBble ceTu

Marnur Poccus MGNT RX 4330.63 385.32 43.38 1.95 25.47 8.66
7 KOHTUHEHT Poccus SCOH RX 246.00 18.45 13.79 0.46 4.09 1.12
Tesco AHrnus TSCO LN 405.55 32.56 13.02 0.55 6.73 2.21
Carrefour ®OpaHuus CAFP 33.40 22.69 50.61 0.26 7.64 2.27
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 35.12 48.76 #N/A N/A 0.53 #N/A N/A 25.07
Ford CLWA FUS 18.68 69.99 9.29 0.48 90.95 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 81.47 90.48 33.29 0.89 12.82 3.10
Lufthansa lepmanna  LHA GY 16.88 7.73 17.40 0.29 2.59 1.06
British Airways AHMnA BAY LN 299.50 3.46 39.00 0.41 4.35 1.66

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 12.01.2011

Ha3gaHve Tunl  Tun2 Tun3  Banwta Mai, py6 CHA, MIH py6. 140 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
LieHTp-1HBect — Mepsbit 0 A P R 191.84 49.99 3.64% 3.64% 510%  1629% 26.32%  18.98%  -35.05%
3enut — OcHosa kanuTana 0 A P RUR 2691.36 100.95 3.15% 5.05% 6.48% 16.73%  33.27%  35.87%
Kpocc — VIHBECTULMOHHBIA 0 C P RUR 115612.05 16.52 3.09% 1.49% 7.92% 12.26%  28.14%
TatdoHgbak — Gowpsonotoi O C P RUR 1561.77 6.19 2.85% 5.30% 6.09%  1539%  2552%  3954%  43.16%
Zslf;“”ﬁa“" —®osppocowionx o p p RUR 1143.61 35.86 2.66% 462% 4.26% 13.18%  23.00%  30.65%  -15.14%
Kpoce — KoHcepeaTveHii O A P RUR 137337.74 227.45 2.65% 158% 6.13%  10.86% 30.25%  31.45%  21.33%
Kpocc — CoanaHcuposaHHbii 0O A P RUR 5931499 129.05 257% 158% 573%  1049% 2974%  2751%  18.27%
l"a3npom6aHk — ArpeccuBHblil 0 A P RUR 22919.62 536.55 2.48% 4.64% 6.33% 16.85%  27.27%  22.35% 12.99%
3eHuT — BanioTHbli O A T USD 1049.05 161.01 2.46% 2.14% 3.95% 887%  31.87%  1921%  -25.77%
3eHuT — MepeneKTuBHsit 0O A P AW 6493.83 153.80 2.12% 212% 391%  2042%  45.03%  44.01%  -33.39%
3eHuT — [loxoHbIit 0O A P RWR 6321109 1039.16 2.05% 2.06% 431%  1332%  33.86%  29.85%  -40.96%
3eHUT — BeyHble LeHHOCTH 0 T r RUR 59700.54 503.13 2.01% -0.42% 4.10% 6.64% 19.11%  20.85% 66.49%
3eruT — [oxoHsiit I 0O A P RW 8559.27 473.77 1.92% 1.93% 339%  1215%  3455%  39.24%  -35.66%
:::cp;;’;i’::ii*:;_ hape - 0O A P RWR 1718.02 87.61 163% 2.00% 3.03% 1.84%  2141%  1959%  47.04%
Abconior — TakTika 0O A P RW 1289.42 16.96 1.01% 101% 0.47% 767%  237%%  1756%  -12.93%
TpancKpeputbank — Aspopa 0] A P RUR 831.77 129.21 0.89% 0.86% 2.43% 19.57%  38.91%  23.67% -38.00%
SHeproTpanchank — furaps - O A P RUR  860894.90 505 0.88% 061% 0.31% 1227%  2013%  396%  -40.28%
GHEPropecvnChbl
82::::22:: KpepuT — O A P RUR 4601509 10.68 0.84% -1.04% 0.83% 737%  14.12%  2133%%  76.79%
3eHuT — Tuxas raBatb 0 P RUR 58332.77 219.35 0.83% 1.49% 2.29% 4.72% 12.75%  16.20% 18.71%
E:zzsg“b’:éa”'( — Crpaxoseie " P RUR 5180.03 286.22 0.82% 120% 3.11% 206%  233%  6.94%  24.45%
l"a3npombaHk — KoHcepsatieHbit A 0 P RUR 4692.36 59.84 0.75% 0.30% -15.92% -1352%  -8.47% 1.79% 16.02%
ABconioT — MepenexTisa 0O ”W P AW 1358.53 4227 0.59% 0.58% 167%  11.20% 2307%  1580%  -18.85%
ABconioT — JIoxofHbli 0 O P RW 1848.26 225.85 0.23% 0.26% 0.92% 266%  598%  2043%  42.22%
TparcKpeautBank —Jokovoris O C P RUR 1375.12 8.58 0.15% 0.26% 0.14%  263%  335%  372%  24.32%
I:é’;’lﬂiizzo_xi‘;”” 0 0 P RUIR 158115 814 001%  -047%  108%  261%  248%  684%  3887%
Batik Ha Kpackbix Boporax — 0O C P RWIR 1792920 6341 000%  0.00% 111%  1150%  2043% 2073%  -881%
YHuBEDCANbHbIA
MeTpokommepy — 1* 0O C P AW 1832.13 268.00 0.00% 0.00% 130%  -1.92%  -0.75%  333%  -36.88%
MeTpokommepy — 2* O C P AW 2714.87 1379.95 0.00% 0.00% 098%  -147%  -026%  364%  -34.54%
MeTpokommepy — 3° 0O C P RW 1182.28 60.52 0.00% 0.00% 125%  -1.83%  -0.85%  3.25%  -41.28%
lMetpokommepL — AKL1* 0 A P RUR 603.56 76.80 0.00% 0.00% 0.57% 4.07%  10.03% 7.85% -46.54%
Eg;‘:;';‘;“::‘:“‘t‘m_ 0O C P R 526,69 2.90 000%  0.00% 032%  005%  030%  244%  -53.70%
MeTpoxommepL — O6nuraLuy® 0O O P AW 852.52 8.73 0.00% 0.00% -0.84% 0.14%  -026%  232%  -2060%
ggg;p;ﬁe;aﬁmf 0O C P RUIR 480827 189.40 000%  0.43% 1.10% 554%  1133%  28.31%
g'fa’wﬁ;ﬁ‘:?f Bak — 0O O P RUR  11987.84 116.08 0.00% 0.13% 0.65% 208%  467%  16.69%
giﬁ:ﬁjgz:;a”" - 0O A P R 5749.02 30125 0.00% 0.69% 121% 399%  12.32%  29.80%
TpaxcKpeputbatk — Maructpans O 0 P RUR 1154.52 2.85 -0.04% 0.16% 0.49% 0.97% 4.30% 5.81% 7.42%
LieHTp-iBecT — Bropoit 0O O P RW 1526.35 19.14 038%  -0.38% 1.39% 547%  603%  36.39%  30.05%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 5926.26 34.87 -0.43% -2.55% -3.57% 8.70% 11.59%  27.43% 83.87%
Abconior — [losepue 0O C P RW 2095.15 237.23 15%  151% -0.09% 9.92%  2583%  32.93%  1552%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



