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exepHeBHbIN 0630p

HOBOCTHU

nykoun

JIYKOWN B 2010r cHu3nn Aobbidy HedT Ha 1,7%
- 00 96 MJIH TOHH, rasa ysenuuun Ha 12% - go 20
mMnpa ky6. M. >>> cTp. 3

PACNAACKAA
Pacnaackas B 2010 r. cHu3una gobblvy yrns Ha
32% - 80 7,2 MAIH TOHH >>> CTp. 3

TPAHCHE®Tb
Bbipyuka TpaHcHedTv B 2010 r yBennuutcsa Ha 18%
>>> cTp. 3

4yTn3
YTN3 oduumansHo 06bsiBun o nnaHax IPO B JIoH-
[oHe n MockBe >>> CTp. 3

FOXKHbI KY3BACC

IOxHbIN Ky36acc B 2010r yBenuuun gobbluy Ha

46%, HECMOTPSI HAa OCTAHOBKY OAHOMN M3 LUAXT
>>> c1p. 4

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 30.09 -1.01%
Py6./EUR 39.48 -0.09%

CbIPbEBbIE PbIHKN

HedTb

3akpbiTne

Urals Med., $/6app. 95.17 0.03%
Metansnbi

3akpbiTne
AnoMuHWIA, $/TOHHA 2479.5 -0.2 %
Meppb, $/TOHHa 9622.0 -0.03%
Hukenb, $/ToHHa 25725.0 2.63%
3onoTo, $/yHums 1381.5 0.2 %
MnaTtuHa, $/yHuus 1824 1.73%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

Topru Ha pOCCMICKOM pblHKE aKUMii B YeT-

1770
BEpr 3aBeplUnInNCb pasHOHanpaeneHHo. WH-
pekc MMBB ckoppekTupoBancs Ha 0,55% u
1760 foctur yposHs 1749,75 nyHkToB. MHaekc PTC
3aKkpbincs poctom Ha 0,5%, oTcKoumnB B BeYep-
1750 Hioto ceccuto Ha 0,1%... >>> cTp. 2
1740
o O O o o O O O o
™M ™ [s2] ™M [s2] ™M [s2] [s2] [s2]
S dda¥9 s sy

MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1878.14 0.49%
MICEX 1749.75 -0.55%
Dow Jones 11731.90 -0.2 %
Nasdaq 2735.29 -0.07%
FTSE 100 6023.88 -0.44%
DAX 7075.11 0.09%
S&P500 1283.76 -0.17%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.254 -1.61%
BTB 0.004 0.63%
TMKHopHuk 246.9 -0.64%
rasnpomHedTb 4.42 -0.63%
Nykoiin 63.3 2.34%
HIMK 4.78 -1.40%
Montoc3onoro 70 -2.78%
Pyclrmapo 0.056 -2.20%
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3HaueHue N3meHeHne

NHpekc PTC 1878 0.49%
06bem Topros PTC 574  wMnH. ponn.
O6bem Topros MMBB 2 279 M™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

Yensi6. kysweu.npecc. 3-a
KocTpomckas cbi. koMn.

Nepmckue MOTOPLI
MpumMopckoe Mop. nap-so

KoctpoMckas cBbiT. koMn., np.

‘ 40.%

‘ 39.22%

27.85%

11.3%
11.11%

-6.86%
-7.47%

-8.83%

-15.78%

~17.01%

-18% -8%

2% 12%

22% 32%

JIMAEPLI NOBLILWWEHNA/
MOHWXKEHUA B PTC

Ypankanui

HK JTYKOiAN

OCK E3C

C6epbaHk Poccun

HK PocHedTb

C6epbank Poccum, np.

‘ 1.83%

1.61%
1.3%
:| 0.43%
j 0.21%

-1.5%

Montoc 3onoro

-1.95%

CypryTHedreras

-2.67%

TatHedTb

-2.84%

Pycfmapo

-2.88%

-3% -3% 2%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Topru Ha POCCUIMCKOM PbIHKE aKLUMIA B YETBEPr 3aBEPLUMINCL Pa3HOHaNpaBfeHHo. VHaeke
MMBB ckoppekTuposanca Ha 0,55% wn goctur yposHs 1749,75 nyHkToB. MHaekc PTC 3a-
Kpblncst poctoM Ha 0,5%, 0TCcKoumB B BeyepHioo ceccnio Ha 0,1%.

CMeluaHHyl0 AMHaMKKY MOKas3any Ha 3aKpbiTUM Beayluue WHAEKCbl €BPOMENCKMX CTPaH.
Ha coHe ycrewHoro pasmelleHns NSTUNETHUX 06mMraumii MicnaHuen, BbIPOC/N akLmu eB-
ponelicknx 6aHKoB. MO3UTUBHO PbIHOK BOCTIPUHSI 3asiBlieHne AHrenbl Mepkesnb O roToB-
HOCTU OKa3blBaTb MOAAEPXKKY AarbHENIUMM AENCTBUSIM, HANpaBMeHHbIM Ha NPeoaosieHne
[ONITOBOro Kpu3nca EBpo30oHbI.

Buepa e 3aBepwununcb 3acefanus banka AHrnmm n ELIB, Ha KOTOpbIX Oblnv MPUHATBI
OXWAaeMble pelleHnst O COXpaHeHun 6a30BbIX CTAaBOK Ha TeKyLMX YpPOBHSIX. [py 3TOM
OTMEYaEeTCs], YTO BbICOKAast MHMNALMS MOXKET BbIHYAUTb GpuTaHckui LB B 2011 r. npuber-
HYTb K MOBBILIEHMIO MPOLEHTHOWN CTaBKU.

B ueHTpe BHUMaHus nHeecTopos CLLA okasanacb BHYTPeHHSS cTaTucTuka no 6espabotu-
ue. He onpaBaaBluve OXWAAHWIA AaHHbIE HUBENMPOBANM EBPOMENCKUE MO3UTUBHbBIE HO-
BOCTW. He cnacnio pblHKM OT CHWDKEHUS U TO, YTO AedbuumT 6anaHca BHELIHEN TOProBau
CLUA oka3ancs, cornacHo ornybnvMKoBaHHbIM TakxXe B YETBEPr AaHHbIM, HA MUHUMAsIbHOM
ypOoBHe 3a 10 MecsiLeB, a poCT LeH NPOU3BOAMUTENEN MOTHOCTbLIO COBMas CO CPEAHEPLIHOY-
HbIMW OXMAAHUAMMU.

Mo utoram TOpros B YeTBepr (OHAOBbIE MHAEKCHI CTpaH ATP AOCTUIM MakCMMyMOB 3a
2,5 roga. OgHako, HeraTuBHas crtatuctuka us CLUA He no3sonwna npoaomkuTb pPoCT, B
pe3ynbTaTe TOpry NPOXOAsT NPEUMYLLECTBEHHO B KPACHOM 30HE.

HedTb Brent nocne 3aBeplueHns Topros Ha MMBB He3HaunTenbHO nogeluesena Ao $98,38.
LleHa 30n0Ta cHu3unack ao $1376 3a yHumio. ®broyepc Ha S&P 500 TopryeTtcs ¢ Hebonb-
LUMM CHVDKEHMEM.

OTKpbITUE POCCUIACKOrO PbiHKA aKLMI OXMAAETCS B KPacHOW 30He, OfHAKO, MacluTabbl
CHVDKEHUS YTPOM 6yayT HebonbwmnMu. Ha doHe HeoxmaaHHO cnaboi cTaTucTuku no 6es-
pabotuue B CLUA, 3asBneHns beHa BepHaHke, caenaHHble yKe Nocie OKOHYaHUs TOProB U
CBMAETENLCTBYIOLME 06 YKPEnneHUM aMepuKaHCKON SKOHOMWKM, BpsiA /I CMOTYT OKa3aTb
CYLLECTBEHHO NO3UTUBHO BIUSIHWE HA HACTPOEHWSI MIHBECTOPOB. B TO e BpeMmsi, BO BTOPO
MOOBMHE AHS OXXMAAETCs Ny6nMKaLKMs BXXHON CTAaTUCTUKM U3, KOTOpasi U MOXET onpese-
NATb JanbHEeNLniA X0 TOProB.

CobbITHS Ha cerofHs:

e PO®: 06BbeM aeHexHol 6asbl

e JP Morgan Chase: nybnvkauusi oTuyeTa 3a npoLeswmii KBapTan
e 10:00 l'epmanwmsa: WML 3a pekabpb

o 12:30 Benukobputanus: MHOEKC LeH Npov3BoauTeneli 3a Aekabpb
e 13:00 EBpo3oHa: WML, 3a gekabpb

¢ 13:00 EBpo30Ha: TOprosbIi 6anaHc 3a HosI6pb

e 16:30 CLUA: po3HMYHble Npodaxu 3a Aekabpb

e 17:15 CLLUA: npoMblLIEHHOE NPOM3BOACTBO 3a Aekabpb

e 18:00 CLLA: npou3BoACTBEHHbIE 3anachkl 3a HOS6pb

e 19:30 CLUA: WML ®PB KnueneHaa 3a aekabpb

Pa3HoHanpaBneHHble cerofHs BO3MOXHbI B akumsx TpaHcHedTv. KomnaHus cooblmna
O CHVDKEHUW YnCTON Npmbblan no utoram III k. 2010 r. Ha 13%. C Apyroi CTOpPOHbI, Mo
UTOraMm roAa Ha NpeanpuaTUM paccumnTbiBaloT Ha 18%-Hoe noBbilLeHWe nokasaTtens.m

Uctounuk: UK dHeprokanurtan
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JIVKO ﬁn NYKOWJ B 2010I CHU3WJ1 AOBbIYY HE®TU HA 1,7% - 10 96
MJIH TOHH, I'A3A YBEJINYUI HA 12% - /O 20 M/1PA KYB. M.

[lo6blua Hed T rpynnoii JIYKOWIT (c y4eToM oneit yyacTus B 3aBUCMMbIX OBLLECTBaX U 3a-
pY6exHbIX MpoeKTax), No NpeABapuUTesbHbIM JaHHbIM, COCTaBWIa OKOMO 96 MIIH. TOHH,.
Mo cpasHenuio ¢ 2009 rogom fobblya HedPTM HECKONbKO COKpaTMAach BBUAY UCTOLLEHUS
3anacoB Ha MeCTOpPOXAEHWMsIX 3anaaHon Cubupu. CornacHo AaHHbIM KoMnanuu, B 2009 r.
rpynna JIYKOW/T ao6bina 97 MnH. 615 ThiC. TOHH HedTu. Takum o6pasom, B 2010 roay no-
KasaTesnb ynan Ha 1,7%. Mo utoram 9 mecsaues 2009 r HK nokasbiBana nageHne CyTouHoum
[06b1un HedTH Ha 1,3% - go 1,952 MnH. Gappenei.

[lo6blua rasa B 2010 rogy rpynnoit “JIYKOW/T”, no npeaBapuUTenbHbIM aHHbIM, COCTaBMNa
okono 20 mnpa. kybomeTpos, 4To 6onee yem Ha 12% npesbiwaeT yposeHb 2009 roaa.m

PAC"AD,CKAH PACIMAACKASA B 2010 I'. CHU3WUJIA [OBbIYY YIIA HA 32% - 10
7,2 MJ1H TOHH

Pacnagckas B 2010 rogy cHM3mn0 Aobbivy yrns Ha 32% - [0 7,2 MAH. TOHH. Peanu3aums
KOHLIeHTpaTa KOKCyloLerocs yrns cHusunacb Ha 31% - go 5,4 MnaH. ToHH. B IV kB. pe-
anun3aums KOHLUEHTpaTa YBennyunacb Nno CPaBHEHWIO C TPeTbUM Ha 33% - Ao 902 ThiC.
TOHH, Aobblya yrnsa yBenuumnach Ha 15% - oo 1,3 mnH. Komnanus nnanupyet B 2011 roay
BOCCTaHOBUTb A06bIYY Ha BCeX nnacTax waxTbl Pacnasckas n pabotaTtb K KOHUY roaa Ha
[I0aBapWiiHOM YPOBHE eXeMeCYHON A06bIUM U MPOAAX, @ TaKKe NIaHUpyeT BO306HOBUTH
CBOM 3KCMOPTHbIE NMPOAAXM, B MEPBYIO 04epeab, B A3UIO.

B HacTosLiee Bpemsi Pacnaackast NpoAoKaeT BECTU NeperoBopbl Mo YCTAHOBNEHWIO LieH
Ha I kB. 2011 r. lMocne NpoBeAeHWst BCceX HEOGXOAUMBIX YTOUHEHUIN C CBSA3W C MEHsIo-
LUMMUCS PbIHOYHBIMU YCIOBUSIMU KOMMaHKUs 06bSIBUT CBOW MPOW3BOACTBEHHbBIE MiaHbl Ha
6nvdKaiWKnin nepyos.m

TPAHCHE®Tb BbIPYYKA TPAHCHE®TU B 2010 I' YBEJIUYUTCA HA 18%

Bbipyyka TpaHcHedT no utoram pabotbl B 2010 r. yBenmumTCcs npuMepHo Ha 18% no
cpaBHeHUto ¢ 2009 r. coobLwmnm B KOMNaHum. MpUMepHO Ha TaKoW XXe YpPOBEHb YBENNUMT-
€51 uncTas npubblib komnanum 3a 2010 rog n pacxoapl. B npoLuniom roay BeIpoC/In pacxoabl
Ha peanun3aumio NPoOrpaMMbl KanuTasbHbIX PEMOHTOB.

Mpokayka HedTn no cucteme TpaHcHedTM B 2010 rogy npesbicuna 466 MaH TOHH, B 2011
r. OXXWAAETCA YBENMYEHUE 3TOro MokasaTens Ha 2 MAH TOHH. Bbipyyka TpaHcHedTV B
2009 r. no MC®O coctaBuna 351,051 mnpg. py6neii, uucrast npubbins - 121,816 mnpa.
py6nei.m

yTns3 4Tn3 O®PULNAJIBHO OBBbSABUI1 O NMJIAHAX IPO B JIOHAOHE U
MOCKBE

YenabuHckuii TpybonpokaTHbIN 3aBoA obuLmanbHO 06bSBUNIO O NiaHax nposeaeHus IPO.
MpeanoxeHvie 6yaeT cOCTONTb M3 CYLLECTBYIOWMX M HOBbIX akumii. Akumu u GDR 6yayTt
pa3mMelleHbl Ha LSE, MMBB u PTC, rosoputcst B coobuiernn YTMN3. FnobanbHbIM Koopau-
HaTopoM BbIcTynuT J.P. Morgan, baHk Mocksebl, MasnpombaHk u Raiffeisenbank - coBmecT-
HbIMW MeHeaXXepaMu.

3a 9 mecsues 2010 roaa Bblpyyka KOMMaHuu Bblipocia Ha 41% no CpaBHEHWIO C aHano-
rMuHbiM nepuogomM 2009 roga u coctaBuna 59,2 mnpa. pybnen, EBITDA goctvrna 13,3
MnpA. py6neit, Mapxxa no EBITDA - 22%. MnaHupyeTcs, uTo B Xoze IPO nHBectopam 6yayT
NpeAsioXeHbl Kak HOBble, TaK W CylLecTByowme akumm, 1 GDR Ha Hux. Kak coobLianocs,
KOMMaHusl MPOBOAMT AOM3MUCCUIO, MO UTOraM KOTOPOW YCTaBHbIN kanuTan YTM3 BbipacTeT
B 2 pasa - 40 944 M/H. 765,76 TbiC. pybnei.m
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Y FOXKHbIA KY3BACC B 2010T YBE/IN4WUJ1 AOBbIYY HA 46%, HE-
HOAKHbIW KY3BACC CMOTPSl HA OCTAHOBKY OJHOM U3 LUAXT

IOxHbIN Kysbacc B 2010 r. yBennunno aobbidy yrns 4o 14 MH. TOHH NpotuB 9,6 MIH.

TOHH B 2009 T.
Taknum 06pa3oM, NpupocT Aobblum coctaBun 45,8%. B TOM uncne yris KOKCYoWmxcs mMa-
POK A06bITO 7,1 MNIH TOHH, Y4TO Ha 42% npeBbIWaeT nokasatesnb 2009 r.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps

JP Morgan Chase: ny6nukauus oTyeTa 3a NpoLueawnii kBapTan
P®: 06beM aeHexHoi 6asbl

02:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHbIe bymaru
10:00 l'epmanusa: WML 3a pekabpb

12:30 BenukobpuTaHusi: IHAEKC LieH npousBoauTenel 3a aekabpb
13:00 EBpo3oHa: WML} 3a aekabpb

13:00 EBpo30Ha: TOproBbiii 6anaHc 3a HosI6pb

16:30 CLLUA: po3HMYHble NpoAaxu 3a Aekabpb

17:15 CLUA: npomblLLnieHHOe NPOM3BOACTBO 3a Aekabpb

18:00 CLLA: npon3BoACTBEHHbIE 3anackl 3a HOS6pb

19:30 CLUA: WML, ®PB KnveneHaa 3a aekabpb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901
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