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MHBECTMUMOHHASA FPYNNOA KOMMCHTaprIOT
oT 14 suBaps 2011 roxa

YTpeHHuil KOMMEHTAPHH

Poccus

Poccwuiickuit poHIOBEIN PRIHOK BUEpa COABUI OOOPOTHI: OOHOBUTH I'OJIOBBIE MAKCUMYMBbI OOHOBHII,
HO cayics no uroram ceccun. Munexc PTC Beipoc Ha 0,49% nuem u ynan Ha 0,1% Beuepom, MHAEKC
MMBB nonemesen Ha 0,55% mpu obopoTte 68,57 mupa. pyosneid. Jlydine peiHka CMOTPUTCS (PUHAHCOBBIN
cektop (+1,55% mo otpacneBomy unaekcy MMBB), Bunumo, poccuiickue OaHKH HE XOTST YIacTh B
TpSI3b JIUIIOM TIePET CBOUMHU 3apYOEKHBIMH KOJUIETaMHU.

Amepuka u Espona

®onnoeie uHaekcsl CIIA ymanmu nHa 0,1-0,2% mnociie BbIXOAa HEraTHUBHBIX JAHHBIX O PBIHKY
Tpyna. bpasunus ynana Ha 1,3%. Komnanus Intel oTunranace nyumie oxxuaanuii U, BooOIe, okasaia
pPEKOpAHBIC TU(DPHI - «CE30H OTYETOBY» Havacs 00apo.
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Bovespa

HogobEble pacxoEIeHEN T0
Z00pa He JOBOAAT, H TVT HJIH
bpaznans peadeT BEepX, HIIH...

FEE MAR AFR Moy JUHN JuUL AUG SEF acT RO DEC 2011

®onnoBbie uHAeKchl Craporo Csera mnonemeBenu B cpeanem Ha 0,6% — PIGS ycnemno
pa3MemniaroT CBOM OOJHraiuu OJiarogapsi CIIOHCOPCKON MOMOIIM KUTAHCKUX TOBAPHIIEH, YTO BBI3BIBACT
OypHBIIf BOCTOPT Yy MHBECTOPOB, BOT TOJIBKO MpoYHe (aKTOpPhI, TUIIA MAKPOIKOHOMUYECKOU CTATUCTUKH,
HE Jal0T UM Pa3BEPHYTHCSI.

Crpipbe, BATIOTHI U NIpoYee

[IpombinIeHHBIE METAJUIBI U CTalb Ha Toprax B JIoHAOHe mojemeBenu, 30J10TO TOPryeTcs HHXKe
$1380, drrouepcol Ha HeGTh Mapku Brent 00sin3bIBarOTCS HAa ypoBeHb $99, risaas CHU3Y. AMEpUKAHCKUIT
JoJU1ap ociad MO OTHOUIEHHIO K KOP3MHE BAIIOT: BO-TEPBBIX, KuTall aKTHBHO BKJIA/IbIBAeTCs B
€BpOIIeNCKHE OITH, YTO yMeHbInaeT Beinagatonyto Ha CIIIA nomo 3BP KHP, Bo-BTOpBIX, peTUHIOBBIE
areHTCTBa BCE HACTOWYMBEE FOTOBAT MOYBY AJIS IEPECMOTpa aMepUKaHCKUX AAA.

CTaTHCTHKA M 0TYETHOCTh

Ceroans myOIHMKYIOTCS MHJIEKC TPOM3BOJCTBEHHBIX IIeH B BenukoOpurtanuu (12-30 Mck), nHAEKC
NOTPeOUTENBCKUX 1IEH U TOProBelid OanaHc B 30HE eBpo (13-00 Mck), naHHBIE O POZHUYHBIX MPOJAXKAX U
uHiekc nmotpeduTenbeknx 1eH B CIIA (16-30 Mck), qaHHBIE TIO TPOMBIIITICHHOMY 1pou3BoicTBY B CIITA
(17-15 mck) u unaexc nosepus norpeduteneit (17-55 mck). OtunteiBaercs JPMorgan.
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IIporuos

OTKpBITHSL TOPTOB HA POCCUUCKOM (DOHIOBOM PBIHKE CETOAHS YTPOM MOXKHO OKHJAaTh HA YPOBHE
IIEH 3aKPBITHSA, BO3MOXKHO YyTh HHXKE — BCE-TaKM BHEIIHMN (POH CKOpee HEUTpasbHBIM, a HEe(TSIHBIC
(bBrOYEpCHI CTOST JOPOTO.

[To «rexnuke» unHaekca MMBDB crouT ckazarh cienyroliee: Kakux-TO MPOMEXYTOUYHBIX IIesei
ceiiuac, BuauMo, aocturiau. M3 nepcrnektus BBepX pucyrorcs orMeTrku 1800 u 1950 myHkTOB, CHM3Y
MHJIEKC TToAnupaeT nojiaepxka Ha 1650 myHkTax.

Yepueea Makcum, ananumux oenapmamenma xiuenmcekux onepayuti UI' «Okmany (2. Omck)

Bpems (Mck) Peruon HNupaunxarop IIporuo3 IIpen.
3HAYeHHE
11/01/11 18-00 | CIHA OnroBsle 3anacel - Wholesale Inventories +1.0% m/m | +1.9% m/m
12/01/11 12-30 | BenuxoOputanust | Toproserit 6ananc - Trade Balance -£8.2 mapn | -£8.5 mupa
12/01/11 13-00 | EBpo3oHa IMpombinueHHOE TPOU3BOACTBO - Industrial Production +0.5% m/m | +0.6% m/m
12/01/11 16-30 | CIHA Wunexc nen Ha uMmopt - Import Price Index +1.2%r/r  |+1.3%T1/r
12/01/11 18-30 | CIIA 3anacs! HedtH - Crude Oil Inventories +0,4 M= -4.2 MmH
12/01/11 22-00 | CIIA bexenas kaura @PC CIIIA - Fed's Beige Book
12/01/11 22-00 | CIIA Bananc 6romkera - Monthly Budget Statement -$83.5 mapn | -$91.4 mapn
13/01/11 12-30 | BenmukoOputanus | I[IpomsBogctBo B oOpabaTbBatomed  mpombimuieHHOCTH - | +0.4% M/M | +0.6% M/Mm
Manufacturing Production
13/01/11 12-30 | BenukoOputanust | [IpombinuienHoe npou3BoacTBo - Industrial Production +0.5% m/m | -0.2% m/m
13/01/11 15-00 | Benukobputanus | Pemenne banka AHriamum mo mpoueHTHOH craBke - Bank of England | 0.5% 0.5%
Rate Decision
13/01/11 15-45 | EBpo3oHa Pemenne ELIB mo nponentHoit ctaBke - European Central Bank Rate | 1.0% 1.0%
Decision
13/01/11 16-30 | CIIA Toproserii 6ananc - Trade Balance -$41.0 mupp | -$38.7 mapa
13/01/11 16-30 | CLHA WHaexc Mpou3BOACTBEHHBIX IIeH Oe3 IieH Ha mpoAgyKTel mutaHus u|+0.2% m/Mm | +0.3% M/m
sHeproHocutenu - Producer Price Index Ex Food & Energy
13/01/11 16-30 CIIA Munekc mponsBoncTBeHHBIX IIeH - Producer Price Index +0.8% m/m | +0.8% M/Mm
13/01/11 16-30 | CIHA IlepBuunbrle 3asBkM Ha mocobue mo Gespabotmme - Initial Jobless | 402 Toic 409 TBIC
Claims
13/01/11 21-00 | CIHA Bricrynnenne npencenarenst ®PC CILA bepranke - Fed Chairman
Bernanke Speaks
14/01/11 12-30 | BeiuxoOputanust | MHaekc npou3BoACTBeHHBIX 1eH - Producer Price Index +0.4% m/m | +0.3% m/m
14/01/11 13-00 | EBpo3ona Hnpexe norpedurtenbckux uned - Euro-Zone Consumer Price|+1.1% r/r |+1.1% r/r
Index
14/01/11 13-00 | EBpo3ona Toprosslii 6ananc - Trade Balance +€1.7 mapa | +€3.6 mapa
14/01/11 16-30 | CIIA Posnuunble mpoaaxu - Retail Sales +0.8% m/m | +0.8% m/m
14/01/11 16-30 | CILIA HNupexe norpeduTensekux ned - Consumer Price Index +0.4% m/m | +0.1% m/m
14/01/11 17-15 | CIIA IIpoMbilIeHHOE TPOM3BOACTBO - Industrial Production +0.5% m/m | +0.4% m/m
14/01/11 17-55 | CIIA Muunranckuii muaexc aopepusi norpeduredneii - U. of Michigan | 75.5 74.5
Confidence
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