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3HaueHue
UHpexkcol
Unpexc PTC A 1868,94
Wupexkc MMBB A 1759,46
Dow Jones A 11755,44
Ind, Avg
S&P 500 A 1285,96
Nasdaq A 2737,33
Composite
DAX A 7068,78
FTSE(100) A 6050,72
Nikei255 A 10577,07
Bovespa A 71632,90
SSE A 2821,48
Composite
Baniotsl
EUR/USD A 1,309
USD/JPY A 83,07
USD INDEX v 80,21
Cbipbe
Brent A 98,12
Light Sweet A 91,78
3onoto A 1386
MnatuHa A 1790
Mepnb A 9671
Hukenb A 25975

Poccunckue akumm

Fasnpom A 200,64
C6epbank A 107,08
JNlykonn A 1866
BTB A 0,1093
PocHedTb A 233,57
MK HopHuk A 7498,99
Pycrugpo A 1,705
PocTtenekom A 178,05
CyprytHdra A 36,13
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3,70%
2,65%

0,72%

0,90%
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1,83%
0,61%
0,61%
1,72%

0,01%

0,76%
0,00%
0,53%

0,44%
0,55%
0,14%
0,90%
1,11%
4,29%

3,34%
3,18%
3,78%
4,99%
3,77%
2,91%
3,02%
9,13%
3,28%

POCCMMCKMM PBIHOK aKUUM

Toprm Ha poccuickom ¢hoHAOBOM pbiHKE B cpepy
3aBeplIMnuch YBEpeHHbIM pocTtom OCHOBHbIX
uHpekcoB. WHpekc NMMBB npub6aBun 2,65% wun
3aKkpbinicAa Ha ypoBHe 1759,46 nyHktoB. UHaekc PTC
Bbipoc Ha 3,70% wm 3akpbuica Ha ypoBHe 1868,94
nyHKTa. UHpekchl npopaonmKaT obHoBNATL
ABYXFieTHue MaKCUMYMbl. Moppepixky PbIHKY
OKa3bIBalOT BbICOKMEe UeHbl Ha HedTb. HedhpTb Mapku
Brent Topryercsa Ha ypoBHe 98.4 ponn.

OBMXXEeHMe KOTUPOBOK Haubonee nUKBUAHBbIX
akuun 6bino noBbiwatenbHbiM. Mo wuToram ToOproes
6ymaru C6ep6anka Boipocnu Ha 3,18%, a 6ymarn BTB
Bbipocnu Ha 4,99%. Akumm Fasnpoma Bbipocnu no
utoram ToproBe Ha 3,34% wm 3akpbinuchb Bbllle
ncuxonoruvyeckon ormetkm B 200 py6nen. Akumn MK
Hopunbckui Hukens Bbipocnu Ha 2,91%.

Xopowo TOoprosasnuchb 6ymarm HedTAHBbIX
KkomnaHui. Axuumm CypryTtHedhTerasa npoOAOCIKUIIU
npm6aBnATb B LLeHEe U BbIPOCHM MO UTOram TOProB Ha
3,28%, akuum Jlykomna m PocHedtn npubaBunm no
3,78% v 3,77% COOTBETCTBEHHO.

AGCconoTHLIM nupaepom cpeau ronyb6bix cuwek
cranm akuum Pocrenekoma, npubaBuswme 9,13% Ha
HOBOCTAX O TOM, uto Poctenekom nokynaer 20% HTK
y cTpyktyp CyprytHedterasa m crpykryp Moppawosa
3a 2% ob6bepuHeHHoro Poctenekoma.

Ha yTpo uyeTBepra BHewHun (pOH HEUTpPanbHbIN.
®blovyepcbl Ha uHpaekc SP500 TopryloTrca B HynaxX.
HedTb mapkm Brent Topryerca Ha otmertke B 98,4 non.
Mapa EUR/USD Topryerca Ha ypoBHe 1.31, asunarckue
PbIHKM NPEeUMyLLEeCTBEHHO pPacTyT.

CeropgHA OTKpbITUE TOProB HAa POCCUMCKOM
coHAOBOM pbIHKE Mbl BUAUM HE3HAUYUTENbHbIM r3fnom
BBepx. CerogHs Mbl oOXXupaem npopgonxeHuve
BOCXOASALLEro ABMXXEeHUs, HaYyaToe B NepBbii TOProBbl
AeHb HOBOro ropa.
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Cvlryauml Ha aMepuKaHCKOM pbiHKe aKuum

AMepMKaHCKMM PbIHOK B cpeay 3aKpbISiCA POCTOM OCHOBHbIX MHAekcoB. UHaekc Dow Jones Ind npu6asun 0,72%
U 3aKpbinca Ha ypoBHe 11755,44 nyHkroB. BbicokotrexHonorunuHbii Nasdaq Composite npubasun 0,76% m cocraBun
2737,33 nyHkta. [IBUXXeHue KOTUPOBOK 6Gbino noBbiwarenbHbiM. Akuun Chevron Corp, npubasunm 0,68%, a akuum
Exxon Mobil Bbipocnu Ha 1,18% coorBercTtBeHHo. Akumu Bank of America u JPMorgan Chase 3akpbinuchb NoBbilleHUEM
no uroram ToproB 2,04% un 2,55% cooTBeTCTBEHHO.

Buepa 6bina ony6nukosaHa «BbexeBasa kHura» ®PC. OcHOBHbIe Te3uChl, cofepiKaliuecs B HEM CBUAETenbCTBYIOT
O TOM, YTO SKOHOMMHYECKUM POCT B CTPaHe NMPOoAOKAeTCs B YMEPEHHOM TeMne.

Takxe no3uTuBy ao6asuno pasmeweHue 10-Tu neTHMx o6nuraumn Mopryranum. Cnpoc NpeBbLICUM NPEANoXeHue B
3,2 pa3a. floxoaHocTb cocTaBuna 6,716.

Ha Tekymun momeHT pbrouepcbl Ha nHaekc SP500 TopryroTcs ¢ He3HaYUTeNnbHbIM USMEHEHUeM.

JKOHOMMUYECKMM KaneHpapb (Bpema MCK.)

Bpemsa CrtpaHa HasBaHue MNMepuopn 3HaueHue [MporHos [pepbia.
10:00 FepmaHusa NHpaeKc onToBbIX UeH M/Mm pekabpb 0,6% 0,7%
PeweHnue BaHka AHrnum no
15:00 Benuko6putranusa NPOLEHTHOMU CTaBKe 0,5% 0,5%
15:45 EBpo30oHa PeweHue ELIB no npoueHTHON CTaBKe 1% 1%
Yucno nepBoHavyanbHbiX o6paweHun 405 409
16:30 CLIA 3a nocobusammu no 6espaboruue Ha 8 anBaps ThIC. ThIC.
-40,8 -38,7
16:30 CLIA Toproebin 6anaHc HOA6pL MnpA. MnpA.

16:30 CLUA UHpaexkc ueH npou3Boauteneu m/m aexkabpb 0,8% 0,8%
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AK'ryan bHbl€ HOBOCTMU

"CyprytHedteras” m Raybrook Ltd Bbipa>kaloT 3aMmHTepecoBaHHOCTb B
obmeHe "HTK" na "Pocrenekom"

AkumoHepbl «HauuoHanbHbIX TenekommyHukauun» (HTK) «CyprytHedteraz» m Raybrook ocHoBHOro Bnagenbua
«CeBepctanu» Anexkcens MoppawosBa (Bnagetor no 10% kKomMnaHuu) Bbipa)kaloT 3auHTepecoBaHHOCTbL B ob6meHe
npuHagnexawmux um akumm HTK Ha akuum o6bepauHeHHoro «Poctenekoma» (co3paeTcAa nyTeM NpUcCOeAUHEHMA K
oneparopy ceMm MeXperuoHanbHbIX KOMNaHum cBA3u «CeasbuHBecTta» (MPK) n «[arceasbuHdopmar). 3To cnepyer 3
NOAICHUTENbHOM 3aNUCKU K COBeTy AupektopoB «Poctenekoma», HasHaueHHomy Ha 31 saHBapa. B npecc-cnyx6e
«Poctenekoma» 3Ty uHdoOpmMauuilo nNoATBEpAUNU, MNOAYEPKHYB, UYTO «BbIHECEHHbIA HAa COBEeT AUPEKTOPOB MNPOEKT
peweHun npegnonaraet onnaty akuunm HTK neHexHbIMu cpeacTBammy».

Kak coobwan Buepa «b», coBer gupekropoB «Pocrenekoma» nnaHupyeT paccMoTpeTb Bonpoc nokynku 21,8%
akuun HTK 3a $288,4 mnH, ewe no 25% akuum BbIKynaT «YpanceasbuHdopm» u «Cesepo-3anagHbin Tenekom» (C3T).
MpopaBuamu BbicTynawT «HaumoHanbHaas megua rpynna» (HMI, Bnapeer 51,8% HTK), «CypryTtHechTteras» u Raybrook.
100% HTK oueHeHbl B $1,324 mnpa, a ctoumocTb 71,77-NpPOUEHTHOro nakeTa aKUUW, KOTOPbLIM MoJsly4aT HOBblE
akuuoHepbl, cocTtaBnaeT $950 mnH. Takxe nokynartenu npuobpetyr Bekcena HTK Ha cymmy okono $120 mnH, ua HuMx
$42 mnH 3annatut «PocTenekom».

B npecc-cnyx6e «CeBepctanu» 3asaBunu, 4to Raybrook He wuMeeT HMKaAKOro OTHOWEHUA K KOMMNaHumM,
ocdmumanbHbIi nNpeactasutens Anekces MoppawoBa oTKa3anca KOMMeHTupoBatbh cutyauuio Bokpyr HTK, aHanormuHo
noctynunum B npecc-cnyx6e «CypryrHechrerasanr.

Mo pacueTamM KOHCYNbTaHTOB «CBA3bMHBECTa», B MepcneKTuBe Kanutanu3auusa o6beamHeHHoro «Pocrenekoma»
AOJI>KHa cocTaBuTb Gonee 420 mnpp py6., Takum o6pazom, mcxoas M3 oueHku crtoumoctu 100% HTK $1,324 mnpp
«CypryTHecbTera3s» u Raybrook Ltd moryT nonyuntb o 2% o6begMHEeHHON KOMMNaHUM.

B npownom ropgy «CeasbuHBecT» (Bnageer KOHTponbHbiMM naketamm B «Pocrtenekome», C3T nu
«YpanceasbuHdpopMme») Ben aKTUBHbIe NMEepPerosopbl O MNOKYNKe OAHOro M3 KpynHeuMwux oneparopos nnatHoro TB wm
wupokononocHoro pocryna (WIMNA) B nHTepHeT — KoMnaHum «Akapo». Torga paccMaTpyBanuchb pa3fiMuHbie BapuaHTbl
onnarbl 3TOro akTmsBa: «CBA3bUMHBECT» U3y4Yan BO3MOXHOCTb PACCUMTaATbCA KaK fileHbraMmm, Tak U akKuMAMM MOCKOBCKMX
aKTMBOB rocxXofifiMuHra U, BO3MOXHo, o6beauHeHHoro «Pocrenekoma». UctouHukm B «CBA3bMHBecTe» pobaBnanu, uto
nocriegHUM cueHapui BO3MOXEH NUllb MpU YCNOBUM coXxpaHeHMA B «PocTenekome» KOHTPONsA CO CTOPOHbI rocyaapcTBa
(BOnNpoc ero BO3MO>XHOM NOTEPU He pa3 NnogHUMarncs 6bIBlLUMM COBeTHMKOM npe3upeHTa JleoHuaom PenmaHom u rmasom
MuHakoHoMmpa3BuTua AnbBupon HabuynnuHon). B koHeuHOM cueTe caenka He cocTosiniacb BOBCe.

UctouHukM «b», 6nM3KMe K neperoBopam no nokynke «goykamu» «CeasbuHBecta» HTK, yTBepxaalor: BepoATHOCTb
TOoro, uro «CypryrHedreras» um Raybrook Ltd nonyyar akuumn o6bepuHeHHoro «Poctenekoma», KpaHe Hu3Ka. «Caenky
nnaHUpyeTcs OCYWEeCTBUTb 3a HanuuHble cpepactBa. Ecnum TeopeTuvyeckum npepanono>Xutb BO3MOXKHbIW o6MeH, To 3To
6ymeTr yXxe oTAaenbHaA cpenka nocne npoBefeHUs BCeX B3aMMopacueToB»,— MNOAcCHAeT cobecepgHuk «b».

UctouHuk: KommepcaHTs
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WUtoru ToproB 3a 12 auBapsa 2011
MpoueHTHOe U3MeHeHue 0,34%
LleHa 3akpbiTUa 0,593
06bemM TOpros B WT. 6 MnH
MaxkcumanbHas ueHa 0,598
MuHuMmanbHas ueHa 0,584
LleHa ¢ MaKkCMManbHbIM
o6bemom 0,589-0,590
O6bem B faHHOM AMana3oHe LT. 1,5 mnH (25%)

UHcdopmauua u BbiBOAbI, cogepXawumecs B Hactosawem o63ope, 6binM noaroToBneHbl cheuuanucramm
UHBECTULIMOHHON KOMMAHUU “MEXTOMN3HEPIrOKOM” u npegHa3Ha4aloTCA UCKMIOYUTENLHO ANA O03HAKOMMEHMA.
O630p cocTaBneH Ha OCHOBEe NYyGNMUUHbLIX UCTOUHMUKOB, KOTOpPbie NMPU3HaHbl HAMU HaAEXHbIMMU, OHAKO HET HUKaKuX
rapaHTum, uto MHdpoOpMauusa SABNAETCA MNONMIHOM M TOYHOW. 3a [AOCTOBEpHOCTb MNpeanocTaBieHHoOM UHdopmauum
MHBECTULIMOHHASAA KOMMAHUA "MEXTOMNI3HEPrOKOM™ oOTBeTCTBEHHOCTM He HeceT, He HeceT kakou-nubo
OTBETCTBEHHOCTM B OTHOWweHuum Y6bITKOB M yuwep6a nwboro poma, Nony4yeHHbIX Ha OCHOBAaHMM MUCHOSIb30BaHUA
uHdopmauumn, cogeprkawemca B HacToswem ob3ope.



