1 3 AHBapa 2011

exepHeBHbIN 0630p

HOBOCTHU

SOLLERS
SOLLERS B 2010 roay yBenuuun npoaaxv aBToMo-
6uneit Ha 37% [0 93 ThIC.LUTYK  >>> CTp. 2

TMK
B 2010 rogy TMK yBenuunna oTrpysky Tpyb Ha
42,2% - 00 4 MIH TOHH  >>> CTp. 2

FPYNNA KOKC

I'pynna Kokc 06bsiBMIa 0 HaMepeHuy NpoBecTy
IPO 06bIKHOBEHHbIX akuuii 1 GDR Ha JlToHAOHCKOM
6upxe >>> crp. 2

MPCK YPAJIA
MPCK Ypana nnaHupyeT nonyymTb YUCTYIO NpubbIb

B 2011 roay B pa3mepe 972,6 MnH. py6 >>> cTp. 2

POCTEJIEKOM >>> cmp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 30.39 -0.73%
Py6./EUR 39.51 -0.23%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne
Brent., $/6app. 98.24 0.13%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2503.0 -0.08%
Meppb, $/TOHHa 9486.2 0.9 %
Hukenb, $/ToHHa 25950.0 0.58%
3onoro, $/yHuus 1385.0 -0.06%
MnaTtuHa, $/yHuus 1799.4 -0.09%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepaluHue TOpr1 Ha POCCUMIACKOM pbIHKE 3a-

1760 BEPLUMINCL POCTOM MHAekcoB. MHaekc MMBB
1750 npubasun 2,65% u, 06HOBMB MakCUMyM CO 2
1740 niona 2008 r., goctur ypoeHs 1759,46 nyHk-
1730 ToB. MHpekc PTC 3akpbinics poctoM Ha 3,7%,
1720 BevepHssi ceccust PTC npuHecna ewe 0,3%...
1710 >>> cTp. 2
1700

o O o o o O o O o

™M ™ [s2] ™M [s2] ™M [s2] [s2] [s2]

S dda¥9 s sy

MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1874.28 0.29%
MICEX 1759.46 2.65%
Dow Jones 11755.40 0.72%
Nasdaq 2737.33 0.75%
FTSE 100 6050.72 0.61%
DAX 7068.78 1.83%
S&P500 1285.95 0.9 %

AP (JloHaoH) N3MeHeHue

3akpbiTue

((S)]
A®K Cucrema 1.275 2.00%
BTB 0.004 5.96%
FMKHopHuk 248.5 4.54%
rasnpomHedTb 4.448 5.01%
Nykoiin 61.85 5.19%
HIMK 4.848 1.44%
Montoc3onoro 72 -1.37%
Pyclrmapo 0.057 4.21%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1874 0.29%

478  MnH. gonn.

2403 w™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

YKN3 ao

‘ 40.%

C3napoxon

‘ 38.93%

ifloHck3P

‘ 34.33%

BawMHCe ao

‘ 18.62%

Metep6CK 1547%

KpacOkt-1n

-4.31%

-4.63%

-5.05%

-8.45%

-10.79%

-11% -1%

9%

19% 29% 39%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

MSTT

10.19%

UKuz

8.42%

MRKH

6.06%

GMKN

5.42%

FEES

5.22%

%

2%

6% 8% 10%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue Toprv Ha POCCUMCKOM pbIHKE 3aBEPLUMIIUCL POCTOM UHAEKCOB. MHaekc MMBB
npvbasun 2,65% un, 06HOBMB MakcMyMm co 2 uionst 2008 r., AocTur ypoBHs 1759,46 nyHk-
ToB. MHaekc PTC 3akpbincs poctoM Ha 3,7%, BeyepHsist ceccuns PTC npuHecna ewe 0,3%.

Beayluve MHAMKATOPbI €BPOMEVCKUX PbIHKOB aKLMii HaKaHyHe MoAopoXanu, BO MHOIOM,
6narofapsi AOCTAaTOYHO YCMELIHOMY pa3MeLLEHMIO NMOPTyranbCkUX rocobnuraumnii. AMepvka
Bblpocnia Bcnes 3a EBponoii. Moaaepkky MHBECTOpPaM 3a OKeaHOM OKasanv U HOBOCTU
KOPMOpaTVMBHOIO CeKTopa. A3usi TOPryeTcsl MPEUMYLLECTBEHHO B 3€MIeHON 30He. B MuHyce
NWLWb OXXHOKOpelckuii Kospi nocne HeoxuaaHHoro ysenuueHus LB tOxHol Kopewn 6a3o-
BOW MPOLEHTHOMN CTaBku Ha 0,25 n.n.

CerofHsi OXWAAETCs pa3MelleHne obnuraumii Apyroi npo6rneMHoi cTpaHoi EBpO30HbI
— WcnaHweit. O4eBMAHO, HAaCTPOEHMSI Ha PblHKAX BO MHOrOM 6yAyT 3aBUCETb OT ycCreLl-
HOCTU pa3MelLLeHus.

HedTb Brent npopomkaeT gopoxaTtb M TOpryeTcs B paiioHe $98,325. 30/10T0 CTOMT Ha
ypoBHe $1385 3a yHumio. ®btoyvepc Ha S&P 500 TopryeTcsi ¢ HE60MbLIMM CHUKEHUEM.

BHewwHuit OH OCTaeTcs B LIESIOM MO3UTMBHBIM Al POCCUICKOTO pblHKA akumii. OaHako,
nocsie BYEpALUHEro CyLLECTBEHHOrO pOCTa, Ha (DOHE YXKECTOUEHWs KPEAUTHO-AEHEXHO
MOMIMTUKU eLlie OAHUM a3uaTtckum LIB, psiy MHBECTOPOB MOXET MpuberHyTb K hukcaumm
Np1BbINKM, YTO CAEPXWT 3N Ha OTKPLITUN. B TeUeHMe aHSI, KpoMe yxe Ha3BaHHOro pasMe-
LLIeHWs1 JONTOBbIX LieHHbIX 6yMar McnaHuel, pekoMeHayeM CrieivTb 3a BbIXOLOM Clieflyto-
e nHbopMaumm:

e Pacnapackas: nybnnkauma onepaumoHHbIX pesynbtaTtos 3a 2010 r.

o Intel: ny6nukaums oTyeTa 3a Npolleawuin kBapTasn

e PO: obvem 3BP

o 12:30 BenmkobputaHus: NpoMbILLIIEHHOE NPOU3BOACTBO 3@ HOSI6pb

e 15:00 Bennkobputanus: knovesas ctaBka baHka AHrum

e 15:45 EBpo30oHa: kntoyeBas craska ELIB

e 16:30 CLUA: konM4yecTBO NepBUYHbIX 0BpaLleHuii 3a nocobrem no 6espaboTtuue
e 16:30 CLUA: ToproBblii 6anaHc 3a HosI6pb

e 16:30 CLUA: MHpekc LueH npousBoamTenen 3a aekabpb

e 18:00 CLUA: MHpekc aenoBoilt akTuBHOCTM ®PE ®Ounapenbdum 3a siHBapb

Hal MHTepec BbI3bIBAIOT CErofHsl OrnepauMOoHHble pe3ynbTaTbl Pacnaackon no uroram
2010 r. Takke peKOMeHAyeM CreauTb 3a akuusmu Jlykolna: CeroaHsi COCTouTCst 3aceaa-
HUe COBEeTa AMPEKTOPOB HETSHOM KOMMaHuM, Ha KOTOPOM ByayT paccCMOTpeHbl Npeasa-
puUTesbHbIE UTOTU AEATENbHOCTM NPEANPUSATUS B yLWEALWEM roay U paccTaBfeHbl Npropu-
TeTbl Ha 2011 r.m

Uctounuk: UK dHeprokanurtan
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SOLLERS SOLLERS B 2010 roy YBEJINYWJ1 MPOJAXXN ABTOMOBWJIEN
HA 37% [0 93 TbIC.LUTYK

Mpoaaxw rpynnbl SOLLERS B 2010 roay Bbipocin Ha 37% v coctaBunu 93 ThbiC. aBTOMO6U-
neii NpoTuB 68 ThiC. WTyK no utoram 2009 r. CyllecTBEHHbIN POCT NpoAax Gbli OTMEYeH
Mo BCEM MpOAYKTOBbIM 6peHaaM, NMpov3BOAUMbIM M npoAaBaeMbiM rpynnoit SOLLERS. B
YaCTHOCTW, NpofaXwu aBToMO6MNel YA3 B MUHYBLLEM rofly BbIPOCIU Ha 42% Mo cpaBHe-
Huo ¢ 2009 rogom n coctaemnm 55 411 a\m ( 13 koTopbix 49 043 a\M 6bM NpoaaHbl Ha
BHYTPEHHeM pbiHke, 6 368 a\M - Ha akcnopT). Mpogaxu aBToMobunent Fiat B 2010 roay
coctaemnmn 21 943 w. , uTo Ha 21% npes.blwaeT npoaaxu 2009 roga. Mpwv 3TOM, NpoAAXK
JIerknux KoMmepueckux aBTomobunen Fiat Ducato Bbipocnm Ha 59% v coctaBunu 6onee
13 Thic. aBTOMOGMNEN Mo mToram 2010 roga mpoTuB 8,2 ThiC. rofoM paHee. poaaxu
BHEZOPOXHMKOB SsangYong, Npou3BOAMMbIX Ha HOBOM aBTo3aBoge “COJUIEPC-[anbHuii
BocTok” B I. BnaamBocToke, cocTaBuin 12 526 aBToMobunen , 4to Ha 39% 6onblue no-
ka3zaTtenei 2009 ropa (9020 wr). PocT npoaax rno rpy3oBbiM aBToMo6MnsM ISUZU B 2010
rogy coctaBun 67% - 6bi710 NpoAaHo B 06Len cnoxHocTv 3 064 rpy3oBuka npoTtvs 1 836
rofoM paHee.m

TMK B 2010 roay TMK YBEJINYUJIA OTIPY3KY TPYB HA 42,2% -
A0 4 MJIH TOHH

B Teuenve 2010 roga TpybHasi MeTannypruyeckast KomnaHusi oTrpyauna notpebutensm
3 969 ThiC. TOHH CTanbHbIX TPY6, Ha 42,2% 6onblie no cpaBHeHuto ¢ 2009. YeTBepTbIi
KBapTan, Kak u npegblaylme aesatb Mecaues 2010 ropa, yBepeHHO AEMOHCTpUpOBas
NONOXUTENBHYIO AMHAMMKY MOCTKPU3UCHOrO BOCCTAHOB/IEHNS PbIHKOB. [1pEBBLICMB TEMMbI
pocTa OTrpy3ku TpeTbero keapTana, obbeMm OTrpy3ku npoaykumn KomnaHum BbIpoC Ha
11,3% no oTHOLWEHMIO K NpeabliayLemMy nepuody. B 2011 rogy npu ycrnoBumn coxpaHeHus
CYLLECTBYIOLUMX PbIHOYHBIX TPEHAOB KOMMAHUSA OXXWUAAET YBENIMYEHNS OTIPY3KM NPOAYKLMK
Ha 7-10%.m

FPYMMA KOKC OBbSIBWJIA O HAMEPEHMM NMPOBECTU IPO
OBbIKHOBEHHbIX AKLUUA N GDR HA JIOHAOHCKOM BUPXKE

FPYMMNA KOKC

I'pynna Kokc (HaxoauTcsa nog ynpaeneHvem MMX), obbsBuna 0 HaMepeHun OoCyLLecTBUTb
Ha JIOHOOHCKOWM Bupxe NepBUYHOE My6NMYHOE MpPennoXeHWe O6bIKHOBEHHBIX akuuii B
opme akumii 1 rnobanbHbIX Aeno3uTapHbix pacnucok (GDR), npeacrtaBnsiowmx obblk-
HOBEHHble akumn. 06 3ToM rosoputcs B coobuieHnn komnanun. OaHa GDR 6yaet yaoc-
TOBEPSTb MPaBO Ha [ABe 06bIKHOBEHHbIE akLmu Kokca. Mpy 3TOM poccuiicknM MHBECTOpPaM
6yneT npeanoxeHo NpMobpecTy akumm KOMMaHWK, a 3anasHble MHBECTopa CMOryT KynuTb
Kak akuum, Tak u GDR. 'pynna Kokc nnaHvpyeT noaaTb 3asBKy Ha BkIoveHne GDR B odpu-
LManbHbIA CMCOK YrpaBnieHus o h1HaHCOBOMY pPerynvMpoBaHuio U Haasopy Benukobpu-
TaHUM U JOMYCK K TOPraM Ha peryiMpyeMoM pbiHKe LieHHbIX 6yMax JIOHAOHCKOM hOHA0BOM
6MpPXKK. AKLMM KOMMaHUU BKJTKOUEHbI B KOTMPOBasIbHbIN Cncok “B” Poccuiickolt Toprosoi
cvcteMbl (PTC) 1 gonyLieHbl K Topram Ha MOCKOBCKOM Mex6aHKOBCKOW BanoTHOW Gupxe
(MMBB). Oxupaetcs, 4to Topr akumammn Ha PTC n MMBB HayHyTCA B AaTy MM OKOMO
[aTbl 3aBepLUEHNs NpeasioxeHust. [pynna Koke nnaHupyeT 1cnonb3oBaTh CpeacTsa, nony-
YeHHble oT IPO, Ans peanusauun CBOel MHBECTULIMOHHOW NPOrpaMMbl U MPOYMX Lenen.

[

MPCK YPAJIA MNTAHUPYET NOJIY4YUTb HYUCTYIO MPUBbLIJIb B
MPCK YPAJIA 2011 roay B PASMEPE 972,6 MJTH. PYb

28 pekabps 2010 roga cocTosnoch 3aceaaHue coseta aupektopos MPCK Ypana B 3a04HO

opme, Ha KOTOpOM Bbin paccMOTpeH Bonpoc 06 yTeepxxaeHnn 6usHec-nnaHa MPCK Ypana

Ha 2011 roa. CornacHoO yTBEPXXAEHHOMY [OKYMEHTY MiaHoBble (PYHAHCOBO- 3KOHOMUYEC-
Ku1e 1 onepaumoHHble nokasatenu Ha 2011 roa BeirnaaaTt cneayrowmm obpasom: Boeipyuka,
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B T.4. 54 880,1 mMnH. py6.., ycnyrm no nepegade 3/3 53 655,6 MnH. py6., ycnyru no npuco-
eaviHeHuto - 912,6 MnH. pyb.., npoyas Bbipyyka 311,9 mMnH. pyb6.., 3aTpaTbl 53 588,9 M/H.
py6., umcTast npubbib - 972,6 MIH. py6., onepauvoHHble NMoKasaTenu, NonesHbIi OTnycK
- 71 583 MnH. KBT/4., notepu - 8,34% m

POCTE " EKOM CypryTHedTeras u Raybrook Ltd., Bnagetowme no 10% akumii HaumMoHanbHoM TenekoMmy-
Hukauum (HTK), npeanaratoT 06MeHsTb CBOM A0MIM B KOMMaHWM Ha NakeT 06beanHEeHHOro
Poctenekoma. PoctenekomM, YpancesisbHdopM 1 CeBepo-3anaaHbii TenekoMm - Hamepe-

Hbl Npuobpectu 71,77% akumin HTK y HaumoHanbHo Meamarpynnbl, CypryTHedTerasa u
Raybrook 3a $950 MnH.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

12 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
13 anBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps
14 aHBaps

22:00 CLUA: rocynapcTBeHHbIN GropkeT 3a aekabpb

Pacnagckas: nybnvkaums onepaumoHHbIX pesynbTaTos 3a 2010 r.

Intel: ny6nmkaums oTyeTa 3a NpoLleawuin kBapTan

P®: o6bem 3BP

03:30 AscTpanus: ypoBeHb 6e3paboTuLibl 3a Aekabpb

04:00 HOxHasa Kopes: kntoyesas craBka LIB

09:30 ®dpaHums: UML, 3a aekabpb

12:30 BenunkobprTaHus: NpOMbILLIEHHOE MPOM3BOACTBO 3a HOS6Pb
15:00 BenukobputaHus: knoyeBas ctaBka baHka AHrvn

15:45 EBpo3oHa: kntoveBas ctaska ELIB

16:30 CLLUA: konM4yecTBO NepBUYHbIX ObpaLleHuii 3a nocobuem no 6espaboTuue
16:30 CLLUA: ToproBbli1 6anaHc 3a Hosi6pb

16:30 CLUA: WNHaekc ueH npov3BoauTeneii 3a Aekabpb

18:00 CLUA: NHaexc fenoBoi aktusHoctn ®PB dunagensdum 3a sHBapb
JP Morgan Chase: ny6nukauus oTyeTa 3a npoLueawnii kBapTan

P®: 06beM aeHexHoii 6asbl

02:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHbIe bymaru
10:00 l'epmanus: WML 3a pekabpb

12:30 BenukobpuTaHusi: IHAEKC LieH npousBoavTenel 3a aekabpb
13:00 EBpo3oHa: WML, 3a gekabpb

13:00 EBpo30Ha: TOproBbiii 6anaHc 3a HosI6pb

16:30 CLLUA: po3HMYHble Npoaaxu 3a Aekabpb

17:15 CLUA: npoMblLLIEHHOE NPOU3BOACTBO 3a Aekabpb

18:00 CLUA: npon3BoACTBEHHbIE 3anackl 3a HOS6pb

19:30 CLUA: WML, ®PB KnueneHaa 3a aekabpb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



