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YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuit (hOHAOBBIN PHIHOK MPOJOJKAET OOHOBIISATH B XOPOIIEM TEMIIE T'0JIOBBIE MAKCUMYMBI:
unaexkc PTC Beipoc Ha 3,7% nuem m emie Ha 0,29% Bedepom, mHaekc MMBB npubasun 2,65% npu
obopote 73,04 miipa. pyOieit — He peKop/l, HO YXKe XOPOIIIO.

Amepuka u Espona

®onposeie uHAeKkcbl HoBoro Ceta Boipociau Ha 0,7-0,9% — ckazanuch Hemioxas CTaTUCTHKA U
MO3UTHBHBIC OXHJIAHWS B OTHOIICHWH «CE30Ha OTYETOB», OCOOEHHO, YTO KacaeTcs (UHAHCOBOTO
CeKTopa.

®ounoBeie uwHACKCH Craporo Cmera mpubaBwim B cpenneM 1,4% — ycmemHoe pasMenieHue
MOPTYTAJIbCKUX JOJTOB TIOKAa3ajlo, 4YTO KoJiamca He Oyaer (ONTUMHCTHI!) WM OH TIEPEHOCHUTCS Ha
HeomnpeieeHHoe BpeMs (meccuMucThl!). Teneps Bce BHUMaHHE HA pa3MEIICHHE MCIAHCKHUX JIOJITOB —
[TopTyranus 310 Bce-Taku HE JIUIEP CTpaxaymux u3 rpymnmbl PIGS, a pasmepsl ee "KOHOMUKH HE 4yeTa
skoHOMUKEe Mcrmanuu.

CrIpbe, BAJTIOTHI U MIpoYee
[TpombInIEeHHBIE METAJIIBI ¥ CTAIb HAa TOprax B JIOHIOHE BBIPOCIH, 30JI0TO TOMYETCS YYTh BBIIIC
$1380, ¢drrouepcer Ha HehTh Mapku Brent ctosT Bbiie $98 U AemAlOT MOMBITKH MOJHSATHCS BBIIIE,

aMepI/IKaHCKI/Iﬁ J0JJ1ap pE3KO ocJ1a0 o OTHOIIEHUIO K KOP3UHC BAJIIOT.
$5PE (Weekly) $CRE (Weekly)
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Yro magerc S&P 500 pazomenca c Baltic Dry Index cTpamseoro Mo::etr HEY9ero u
HeT, a BoT pacxo:kaedne BDI a nanexca duwgepcanix nes CRB - 3to vike mepedop

CTaTHCTHKA M OTYETHOCTH

Ceromns myONMKYIOTCSI JaHHBIE 110 TPOMBIIUIEHHOMY TPOU3BOACTBY B BenukoOpuranuu (12-30
Mck), bank Anrmum u EIlb mbITaroTCS pemmTh YTO-TO IO MPOIEHTHBIM cTaBkaM (15-00 m 15-45
COOTBETCTBEHHO) — M3MEHEHHS BPsJ JIU OyAyT, IEHHBI KOMMEHTapuu. [IlyOnuKyroTcs TOproBeIii OanaHc,
JJaHHbIE O KOJIMYECTBE 3asBOK Ha rmocobue 1o 0e3paboTuiie M MHIAEKC NPOU3BOJACTBEHHBIX IleH B CHIA
(Bce B 16-30 Mmck), B 21-00 (Mck) HauHeTcs BbicTyIuieHHe bena bepHanke.

B kopropaTMBHOM cekTope cielyeT OTMETUTh myoOnukamuio otueta Intel, B Poccunm —
nyOIMKaUo OINEpallMOHHBIX pe3ynbTaToB «Pacmajackoiy», 4To OCOOEHHO akTyaJbHO B KOHTEKCTE
JMXOPAaJIKU Ha PhIHKE YIJIsl, YTO-HUOYIb MHTEPECHOE MOT'YT CKa3aTh HAa COBETE AUPEKTOPOB «JIyKoitnay.

IIporuos
OTKpBITHSL TOPTOB HA POCCUHCKOM (POHIOBOM PHIHKE CETOJHS YTPOM CIIEyeT OKUIATh HA YPOBHE
IIEH 3aKPBITHS: BCE ABMXKEHUS B He(DTH OBUIM OTBHITPAHBI €1IIe BUepa, a YTPEeHHUI (HOH HEHTpaIbHBIN.
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Ecnm vaacrca mpoaaeats 200
------ Ili -omomeesssssess-s-------------- pYOJIeH EBEpX, MOXKHO Oymaer 350
3aBOJHTE pairosop o 250

TI'aznpom

2003 Jun Sep 2003 bl gy Ag 20 May  Aug 2011
IIpo 1800 mynkToB no uuaekcy MMBB roBopsT yxe kak o cepiuBiieMcs ¢akTe, He 3a0bIBast
MOMSIHYTh <JIaBHO HA3peBUIyIO» Koppekuuw. Y wmHaekca MMBDB camonensro MoxHO HazBate 1950
IIYHKTOB — 3TO0 Bcero +11% ot Ttekymmx ypoBHeH, Ho... [lo mpoumiomy roay «I'azmpom» orcTan ot
unaekca MMBB, npu sTom nonst y Hero Oyab 340pOB, TaK YTO €CTh KOMY BCTaTh B aBaHTapjie, €CIH
JBUJKEHUE BBEPX IIPOJIOJIKUTCA.

Yepneea Maxcum, anarumuk oenapmamenma kiuenmckux onepayuii UI° «Oxmany (2. Omck)
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Bpems (Mck) Peruon HNuaunxarop IIporuo3 IIpen.
3HAYeHHE
11/01/11 18-00 | CIHA OnroBsle 3anackl - Wholesale Inventories +1.0% m/m | +1.9% m/m
12/01/11 12-30 | BenukoOputanust | Toproserit 6ananc - Trade Balance -£8.2 mapn | -£8.5 mupa
12/01/11 13-00 | EBpo3oHa IpomsinuieHHOE TPoU3BOACTBO - Industrial Production +0.5% m/m | +0.6% m/m
12/01/11 16-30 | CIHA Wunexc nen Ha uMmopt - Import Price Index +1.2%r/r |+1.3%T/r
12/01/11 18-30 | CIIA 3amace!l HedTH - Crude Oil Inventories +0,4 MutH -4.2 MiH
12/01/11 22-00 | CIIA bexenas kaura @PC CIIIA - Fed's Beige Book
12/01/11 22-00 | CIIA Bananc 6romkera - Monthly Budget Statement -$83.5 mapn | -$91.4 mapn
13/01/11 12-30 | Beiuxoopuranus | IIpousBoactBo B oOpadarbiBalomeii  mpombinlieHHoctn - | +0.4% m/m | +0.6% m/m
Manufacturing Production
13/01/11 12-30 | BeinkoOputanus | IlpombinieHHoe npou3BoacTBo - Industrial Production +0.5% m/m | -0.2% m/m
13/01/11 15-00 | BeiuxoOputanus | Pemenue Banka AHriamum mno npouentHoii craBke - Bank of|0.5% 0.5%
England Rate Decision
13/01/11 15-45 | EBpo3ona Pemenne EIIb no npouenTHoii craBke - European Central Bank | 1.0% 1.0%
Rate Decision
13/01/11 16-30 | CIIA Toproselii 6ananc - Trade Balance -$41.0 -$38.7 mipn
MJIpA
13/01/11 16-30 | CIIA HHaekc Npou3BoOACTBEHHBIX 1eH 0e3 IeH Ha NPoAYKThI mutanus | +0.2% m/m | +0.3% m/m
" 3HeproHocutesnn - Producer Price Index Ex Food & Energy
13/01/11 16-30 | CIIA MHpexc npou3BoacTBeHHBIX 1eH - Producer Price Index +0.8% m/m | +0.8% m/m
13/01/11 16-30 | CIIA IlepBuyHbIe 3aABKH Ha nocodue no 6e3padoruue - Initial Jobless | 402 Thic 409 TBIC
Claims
13/01/11 21-00 | CIIA Broicryniienue mnpeacenareass ®PC CIHIA Bepnanke - Fed
Chairman Bernanke Speaks
14/01/11 12-30 | BenmukoOputanus | Manekc npon3BocTBeHHBIX IieH - Producer Price Index +0.4% m/m | +0.3% m/m
14/01/11 13-00 EBpo3ona Nuaekc motpeduTtensekux el - Euro-Zone Consumer Price Index +1.1% 1/t +1.1% /v
14/01/11 13-00 | EBpo3oHa Toproserit 6ananc - Trade Balance +€1.7 mupn | +€3.6 Mapa
14/01/11 16-30 CIIA Pozumunsie mpopaxu - Retail Sales +0.8% m/m | +0.8% M/Mm
14/01/11 16-30 | CIHA Wunexc morpedutensckux el - Consumer Price Index +0.4% m/m | +0.1% m/m
14/01/11 17-15 | CHIA [TIpombinuienHoe mpou3BozacTBo - Industrial Production +0.5% m/m | +0.4% m/m
14/01/11 17-55 | CLOA Muuuranckuii mHAEKC noBepus morpebureneir - U. of Michigan | 75.5 74.5
Confidence
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