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Ceronnst Ha 3akpeiTun TOproB B Jlonmone 3a 6appens Hedtu mapku Brent naBamu 6e3 manoro
$99. lo ncuxonoruueckoit mnanku B $100 3a 60uky ocranock pykoil mogats. OTHOBpEeMEHHO
amepukanckas Light Crude npeonmonena ypoBerb B $92. HedTsHbIC 1IeHBI CErOIHS TOJIOILIN K
TOMY TIOPOTY, KOTJ[a MX JIaBJICHHE Ha eII€ HE OKPEIIIYIO MTOCIIe KPHU3UCca SKOHOMUKY CTAHOBHTCS
onacHbIM. "B nmocnennuit pa3, korjaa 1neHsl Ha HeTh nepeBamuiv 3a 90, Ha 3TO CpearupoBaji B
MEPBYIO OYepe/nb aKIUU KOMITAaHHH, MPOHM3BOMIAIINX MOTPEOUTEIHCKAE TOBAPHI JUIUTEIHHOTO
MOJIL30BaHMsL. DTO OBLIO IEPBBIM 3HAKOM TOTO, YTO MOTPEOUTETH TOYYBCTBOBAIN JOPOTOBU3HY
HEPTENPOTYKTOB U CTAIM CIEPKUBATh PACXO/IbI HAa IPEMETHI HE TIEPBOW He0OXoauMocTH. S He
3HAI0, JOCTUTIIH JIM MBI Y)K€ TaKOTO XK€ YPOBHS B 3TOT pa3, HO, TyMaio, Hy)KHO BHHMAaTEJIHLHO
CIeIUTh 3a pEaKUued aKIuid TMPOU3BOJUTENCH MOTPEOUTETHCKHUX TOBAPOB IUTEIHHOTO
MOJIb30BaHMs. ECIM OHM HAYHYT CHIIKAThCS, 3TO OyJeT 3HAaKOM TOTO, YTO HE(PTh CTAHOBUTCS
CIIMIIKOM JOPOrod is SKOHOMHUKH', - oTMeTwna B HHTepBbo CNBC Bulle-Ipe3suAeHT U
mupekTop no naBectunusam Charles Schwab JIuz Oun Conaepc.

Ecnm BHUMaTETbHO MOCMOTPETH Ha MOBEJCHHE BYX OCHOBHBIX COPTOB HE(TH, TOPTyeMBIX Ha
MHUpPOBBIX Oupkax, To npumepHo 80% Bpemenu Light Crude crout nopoxe, yem Brent. Brixon
Brent Ha aBaHclieHYy OMP)KEBBIX IIIOMIAI0K YK€ SIBIISIETCS CUTHAJIOM K TPSAYIIEMY Pa3BOPOTY
TpeHaa B nocienyromnue 3-6 mecsieB. OO0rHaB aMePUKAHCKYIO JIETKYIO He(Th, CEBEPOMOPCKHI
COPT TIOCTETNIEHHO YBEJIMYMBACT IIEHOBOW OTpPhIB. OHAKO KOTHA cIpen Mexay IeHoi Brent u
Light Crude pacuupsiercsa 6osee ueM Ha 5%, a ceffuac OH yKe InpeBblIaeT 6% 3TO IPSIMO TaKU
MyJAbCUPYIONUI WHANKATOP, YKa3bIBAIOIIMKA Ha PE3KUi CIMB HE(PTSIHBIX KOTHPOBOK B CaMoOe
Onukaiiiiee Bpems.

Kpome uucto TexHumueckux ¢GakTopoB €cThb U Apyrue npusHaku. Ilo mepe Toro, kak 1eHa Ha
4€pHOE 30JI0TO MOJBET K KPYTOM BEpIIMHE, aMEPUKAHIIbl, CIIOBHO 3apaHee 3Has, K ueMy HAET
JIeJI0, CHIDKAIOT 00BEMBI UMIIOPTUPYEMOI HE(TH, a CHOPOC YIOBJIETBOPSIOT U3 BHYLIUTEIIbHBIX
aByapoB, HAKOIJIEHHBIX 32 MECALbI U T'0JIbl CPABHUTEIBHO HU3KUX LIEH Ha yrieBoA0pobl. POBHO
TaKyl0 € KapTHHy Mbl HaOnromaeMm mnpsMo ceifuac. MunucrepctBo Ouepretuku CIIA
COOOILMIIO CEroJiHs, YTO 3amachl ChIpOM HEPTU Ha MpoIIeIIeld HeNele COKpPaTHINCh Ha
ouepeniHble 2,2 MIIH. Oappesiel, B TO BpeMsl Kak 3aracbl OeH3uHa 1oJIcCKoYniau Ha 5,1 muH. Gapp.,
a JUCTHIJISTOB BBIPOCTHW Ha 2,7 MIJIH. Oapp., OCTaBUB JAJIEKO MMO3aU MPOTHO3BI aHATUTHKOB U3
aBTOpuTeTHOro arenrcrBa Platts. flHkuM 3HAIOT, YTO [A€NAlOT M BIOJIHE NparMaTuyHoO IO
PEKOPJIHBIM LIEHaM CIIHMBAIOT ChIPbE U3 CBOUX PE3E€PBYApOB, UTOOBI 3aTEM BHOBb HAMOJIHHUTH UX
neméBoi HeThro. S Obl peKOMEHI0BAJ NOCIEI0BaTh UX IPUMEPY U €CIIM HE CET0/IHs, TO 3aBTpa
npuobpectu ETF mon tukkepom SCO, mnpenctaBisiromivii co60d ABOMHOM MIOPT 4YEPHOIO
30J10Ta. 3aMETHOE YKpeIUIeHHE Jojulapa C Hayaja roja emeé OJHO CBHUAETEIbCTBO CKOPOTO
3aBepUICHUS] HEPTSIHOTO PaLIH.
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