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NHpoekc PTC: 1868.97 (+3.70%), nHaekc MMBB: 1759.46 (+2.65%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B cpeay Ha pbiHKe Habnioganocb nNpoAo/mkeHune pocta. LleHa akuwii Masnpoma (GAZP, +3.3%) Ha MMBbB
npeebicuna 200 py6. - ypoBHWM Bbille MNOCNeAHUIM pa3 Habntoganucb oceHbtd 2009 roaa. BTB (VTBR)
Bblpoc Ha 5.0%, Jlykonn (LKOH) u PocHedTb (ROSN) - Ha 3.8%, [lasnpom HedTb (SIBN) wu
CyprytHedTerasz (SNGS) - Ha 3.3%, TpaHcHedTb (TRNFP) n CébepbaHk (SBER) - Ha 3.2%, ®CK E3C
(FEES) n Pyclmgpo (HYDR) - Ha 3.0%. MogbeMy crnocobCTBYHOT BHeLWHWE (aKTopbl - LeHbl Ha HedTb
Brent npogomkatT ABMXKeHMe B HanpasneHum $100 3a 6appenb, ycunms MUPOBbIX LeHTpo6aHKoB
NO3BOMAKT COXPaHUTb W36bITOYHYIO 106anbHY0 NIMKBUAHOCTb, WHBECTOPbl O0XWAAT  XOpoLleWn
KOpPNoOpaTMBHOM OTYETHOCTM (MPOrHO3 MO 4YMCTOM MNpubbIIM 3a 4YeTBepTbli KBapTan npollewero roga
KoMMaHun n3 nHaekca S&P 500, no gaHHbIM Bloomberg, npeanonaraet poct Ha 20%). KoHe4yHO, «b6ouka
Meda» He obxoamTca 6e3 «NOoXKW AerTa» - COCTOsSiHWE eBpPOMNencKoro A0SIF0OBOr0 cekTopa MpUXOAUTCS
NpuU3HaTb MCTOYHMKOM BO3MOXHbIX PUCKOB AN MHBECTOPOB Ha pblHKaxX akuui. Mexay TeM pasMmelleHune
MopTyranuen nonHoro obvema obnuraumii Ha 1.2 MAp4. €BpO B cpeay OT4YACTM CMSArYMIO OonaceHus B
OTHOLWIEHMN A0NTrOBOM Harpy3ku B EBpone.

Bo BTOpoM >uwenoHe HabnogaeTcs pocT MO OoTAeNbHbIM 6GyMmaraM. Tak, OObIKHOBEHHblE aKLUK
BawwnHdopmceasn (BISV) Ha MMBBE nopopoxanu Ha 18.6%, npuBunervpoBaHHble (BISVP) - Ha 14.1%,
06bIKHOBEHHbIE akuuu MNeTepbyprckon cbbiToBor komnanum (PBSB) - Ha 15.5%, MoctoTtpecta (MSTT) -
Ha 5.5%.

®oHpoBble MHAekcbl CLUA nosbicunnce Ha 0.7% - 0.9%, dbrovepcbl Ha umHAekcbl CLUA ToprytoTcsa B
HebonbWwoM MUHyce. EBponenckne MHAEKCbl MOBbICUAUCH, HabngaeTcss NoBbIWEHUE U NO HBONbLUMHCTBY
a3MaTCKUX MHAEKCOB.

BHewHnn ¢oH ocTtaeTcss OGnaronpusiTHbIM, 4TO MO3BONSET MNPOrHO3MpPOBaTb COXpaHeHue
ONTUMMUCTUYHOIO HACTPOSA M Ha POCCUMCKOM pbiHKe. CpepxuBawwmm dakTopom ans
HEKOTOPbIX WMHBECTOPOB OCTaeTCsA BOMPOC [AOSITOBOM HAarpy3ku €BpPOMEMCKMX CTpaH, HO
cCUTyaums MOXeT cTaTb Goree onpeaenieHHOMW Nocre CerogHsWHero pasmelleHus UcnaHven m
Wtanuen o6nuraummn Ha 2-3 Mnpg. eBpo U Ao 6 Mnpa. eBpo, COOTBETCTBEHHO.
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E ToBapHbIe pbIHKH

Hed1n

B cpeay Ha JloHaoHckon 6upxe ICE Futures dbtovepcbl Ha HedTb Brent noebicnunce Ha 0.52% po $98.12
3a 6appenb. LeHa poccuiickon HedTm Urals coctaBuna $95.14 3a 6appenb, 4to Ha 0.42% Bbiwe LEHbI
spot, 3adpmkcupoBaHHon 11 sHBaps.

Pocty ueH Ha »3HeproHocuTenu cnocobcTBoBann cooblieHMss O HOBOW MpuocTaHoBKe paboThbl
TpaHCaNsiCKUHCKOro HedTenposoga Ans cTpouTenbcTBa obsogHoro nytu. Kpome Toro, B CLUA wecTyto
Hefento noapsis 3adMKCMPOBAHO COKpallieHue 3anacoB HedTW - Mo AaHHbIM MWH3HEpPreTuKW, 3anachbl
HedTW 3a MNpoweawyl Heaento CHu3MAMcb Ha 2.1 mnH. 6appenei (oxwupanoce 1.4 mnH. 6appenen).
Mexay TeMm 3anacbl 6eH3nHa yBenuuunmucb Ha 5.1 mnH. 6appenert NMpoTMB oOxugaswmxcs 2.1 MAH.
6appenei, 3anacbl ANCTUNNATOB - Ha 2.6 MAH. 6appener (NporHo3uposanocb 1 MnH. bappenen).
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AHTOH CTapueB, BEAYm aHASINTUK

AHanmtnyeckoe yrpassieHne 1o "O/IMA”

AHanmtukn:
AHTOH Crapues [PbiHOK akuymi], Uibs KnernuH [Xumus/Hegrexumus], Pycian OHycoB [baHku]



