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COBbITUA OHA

v' 10:45 — ny6rnvkaums canbao Tekyuwero cyeta dpaHuum 3a HosI6pb.

v" 11:00 — ny6nukaums gaHHbix o BB Mepmanun 3a 2010 rog.

v" 12:00 — o6HapoaoBaHue AaHHbIX 06 06beMe NPOMbILLNEHHOTO Npon3BoAcTea Tanum 3a HosI6pb.

v' 12:30 — nyGnukaums canbao ToproBoro 6anaHca BenvkobputaHum 3a HOSIGpb.

v" 13:00 — obHapogoBaHWe AaHHbIX 06 0GbeMe NPOMbILLINIEHHOTO Npon3BoacTBa B EBpo3oHe 3a HosGpb.

v' 15:00 — nybnukaums 3Ha4yeHust nHaekca unotevHblx 3asiBok (MBA) B CLLUA Ha MuHyBLUIEN Hepene.

v" 16:30 — 06HapoaoBaHMe 3HaYeHUs1 MHAeKca MMMNOpPTHbIX LeH B CLUA 3a aekabpb.

v" 18:30 — MuHaHepro CLUA obHaponyeT exeHenenbHbIA OOKMNan O KOMMEPYECKMX 3anacax HedTw, GeH3uHa u
OUCTUNNSTOB B CTpaHe.

v' 22:00 — ®PC obHapoayeT «bexesyto kHury» (Beige Book).

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuMi. Byepa pOCCUMCKMI PLIHOK akuuii «NpUXOAMST B COOTBETCTBUE» C BegyLmmu
¢oHaoBbIMKU nnowaakamu. Mo utoram Topros nHaekc MMBB Bbipoc Ha 1,54%, gocturHys 1713,97 nyHkTa. Ha
¢oHe pocTa UeH Ha HeTb 1 NPOMBbILNEHHbIE MeTan bl 3HAYUTENBHO NyYLle pbiHKa BbIrMAAeNnn akuumn KoMnaHumn
pobbiBalownx oTtpacnen, B ToMm uucne: «CypryTHedTeras»-ao (+8,48%), «CyprytHedTeras»-an (+6,53%),
«TatHeTb»-a0 (+4,84%) «Hopunbckun Hukenb» (+1,70%), «MMK» (+8,48%), «Ceepctanby (+6,72%),
«Pacnapackas» (+7,15%). [pyrne nukBuaHble akumm nokasanu MeHee BblpaXXeHHbIA POCT NMOO CHWXEHWE, B TOM
yncne: «Fasnpom» (+0,34%), «Pyclvagpo» (+0,36%), «CoepbaHk»-ao (-0,38%).

Pa3BuTble pbIHKW. Ha eBponenckMx pbiHKax Bo3oOnaganu MO3UTUBHbIE HACTPOEHMSA, YeMy BO MHOMOM
cnoco6cTBOBaNM 3asBeHnst MUHUCTPa MHaHCOB AMOHWM O TOM, YTO CTpaHa HamepeHa npuobpectun Gonee 20%
obnurauun EBponevickoro goHaa duHaHcoBor ctabunbHocTn (EFSF). MoToBHOCTL AnoHMKM nogaepXatb CTpaHbl
EBpo30HbI B Gopbbe ¢ AONroBbIM KPM3MCOM OKa3amno nogdepxkky eBpo B nape ¢ gonnapom CLUA v no3nTtmBHO
OTpasnnocb Ha KOTUPOBKAaxX €BPOMNEWMCKUX aKLUMW, a Takke CbipbeBblXx ToBapoB. 1o uToram AOHS KroveBble
nHAEeKchbl pervoHa npmbasunu B Lenom 6onee 1%: FTSE 100 (+0,97%), CAC 40 (+1,58%), DAX (+1,23%).

I'Iop.p.ep>|<|<y adMepUKaHCKOMY  PbIHKY aKLl,MVI OKazaln poCT uUeH Ha HeCt)Tb B pes3ynbrarte 3aKkpbiTUA
TpchaJ'IFlCKMHCKOFO HechenpOBop,a B CBA3UN C aBapmeVl. D,perM MCTOYHMKOM onTuMm3amMa nocnyxuna xopowlasa
KopnopatmBHaa OTYETHOCTb. B wutore ocHOBHble MHOEKCbl CTpaHbl 3aBepwnnn OeHb «B MNJioce»: Dow Jones
(+0,30%), S&P 500 (+0,37%), NASDAQ (+0,33%).

OxupaHus nepea Havanom ToproB. CerogHsa yTpoM Mbl OXXuaaemM No3MTUBHOWM ANMHAMWKN KOTUPOBOK Hambonee
nukBMAHbIX akumii Ha MMBB. CyllecTBeHHy0 nogaepXKy PpOCCUNCKOMY PbIHKY akLUi OKaXeT pOoCT LeH Ha HedTb
Brent, koTopble cerogHs yTpom npeBbicunuM otmeTky 97,7 ponn. 3a Oappenb. Kpome Toro, B4epa HEMHOroO
CHU3MNUCb ONaceHnsi OTHOCUTENbHO AONrOBbIX Npobnem nepudepuiiHbix ctpaH EBpO30oHbI, YTO Takke co3naeT
GnaronpuaTHbIA POH CErogHs YTPOM.

OpHako B TeyeHWe [HA HacTPOEHUS UIPOKOB MOTYT WM3MEHWUTBCS, MOCKOMbKY PbIHOK OXWAAEeT pas3MeLLeHns
rocobnuraunii  MopTyranum, MTOMM KOTOPOrO CTaHyT BecbMa MoKasaTenbHbIMW C TOYKM 3peHuns [oBepust
nHBecTopoB. Takke cerogHs Oyaoer onybnvkoBaH oOwwWpHbIN Griok makpocTtatuctukm B EBponbl n CLUA. B
YaCTHOCTK, OXKAaeTcs, YTO Npomnpoun3BoacTBo B EBpo3oHe Bo3pocno Ha 0,5% B Hosbpe n Ha 5,9% — B rogoBoMm
BblpaxxeHun. CornacHo nporHosam, ueHbl Ha umnopt B CLUA Beipocnn Ha 1,2% B gekabpe no cCpaBHEHUIO C
Hosibpem n Ha 4,7% — B rogoBOM BblpaXXeHUW. Takke cerogHsi 6yaer onybnukoBaHa «bexeBas kHura» ®PC,
OfHaKo AaHHas MHGOopMaLMa CMOXET OKasaTb BIIUSHME HA OTEYECTBEHHbIA PbIHOK TOMbKO B XOA4E 3aBTpaLUHMX

TOPIoB.
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HOBOCTWU KOMMNAHUA

rA3rPOM

Buepa n3 coobuyieHus Tpengepa «rasnpoma» Gazprom Marketing & Trading Ltd. (GM&T) cTano u3BecTHo, 4TO B
TeyeHue AByX NneT KoMmnaHus npogact nHaunckon Gujarat State Petroleum Corporation Ltd. (GSPC) 0,3 MrH. TOHH
CKwXKeHHoro npupogHoro rasa (CIN). KomnaHum yxe 3aknioumnu CcOOTBETCTBYLLEee cornawieHne. B
COOTBETCTBUM C AOCTUMHYTbIMU JOrOBOPEHHOCTAMM nepeble noctaBkn CIIT «asnpom» nnaHMpyeT oCyLLeCcTBUTb
Bo |l nonyrogun 2011 roga.

Bbixoa «Fasnpoma» Ha WMHOWNCKNIA PbIHOK, 6e3ycn0|3Ho, ABNSAETCA MO3UTUBHbLIM COObITUEM B AeATenbHOCTU
KOHLepHa. OpHako Mbl CMOTPUM Ha 3TO cobbiTe co caepXaHHbIM ONTUMU3MOM, MNOCKOIbKY OaHHbIN PbIHOK
XapakTepusyertca BbICOKOWN KOHKypeHLI,I/IeVI, N yCnewHoCTb pa60TbI KoOmMnaHnnM Ha HeMm BO MHOIoM 6y/:|,eT 3aBUCETb
OT LEHOBOW MONUTUKW. B CBA3M C 3TUM Mbl HE OXMOAEM CyLLI,eCTBeHHOﬁ peakumn B akuynax «Fasnpoma» Ha
OaHHYI0 HOBOCTb.

Takke B4epa bbinv obHapogoBaHbl AaHHble «LIOY TOK» 06 obbeme pobbium rasa B Poccum 3a gekabpb 1 BeCcb
2010 roa. Tak, B npoLwrsioMm rogy obbem Aobbium «ronyboro Tonnuea» B cTpaHe yBenuuunca Ha 11,6% no
cpaBHeHnto ¢ 2009 rogom u coctaBun 650,311 mnpg. ky6. M, n3 kotopbix 63,072 mnpg. ky6. M 6bino
npousseneHo B Agekabpe.

«Masnpom» gobein B 2010 rogy 508,471 mnpa. ky6. m rasa (B Tom vncne 49,445 mnpa. ky6. M — B gekabpe), 4To
Ha 10% 6onbwe, 4yem B 2009 rogy. MNo cnoeam npeacedatens npaeneHnss KoHuepHa A. Mwunnepa,
onpegensownmM akTopoM pocTa NPOM3BOACTBEHHbLIX MOKasaTenen KOMnaHMn ctTano noBbILWEHNE cnpoca Ha ra3
Ha BHYTPeHHeM pblHKe. OH Takke OTMETWM, YTO B ClydYae COXpaHeHUs TEMMOB BOCCTAHOBMEHUSA POCCUMACKON
9KOHOMMKM Ha TeKyLLueM ypoBHe, K koHUy 2011 roga «fa3npom» MOXET BbIATU Ha AOKPU3UCHbIE 06beMbl 400bIHK
CbIpbS.

UcTouHuk nHdpopmaumu: Uutepdake, LAY TOK.

ABTOBA3

Buepa u3 coobuieHnss «ABToBA3a» ctano um3BecTtHo, 4to B 2010 rogy aBTokOHUepH npopan 517,147 Tbic.
aBToMobunen Lada, 4yto Ha 48% npeBbilaeT ypoBeHb AaHHOro nokasatens 3a 2009 rog. M3 HMx no nporpamme
yTUnu3aumm ctapbix asTomobunern «ABToBA3» peanusosan 221,584 Tbic. MaLIuH.

B nekabpe 2010 roga «ABTOBA3» npogan Ha oTe4ecTBEHHOM pbiHke 49,597 Thic. aBToOMoOMnen Lada, 4yto Ha
78,3% Gonblue, yem B gekabpe 2009 roga. Mpu 3TOM No nNporpamme yTunusaumun B gekabpe 6bino peannsoBaHo
27,160 Tbic. aBT0. O6bEM IKCMOPTHLIX NOCTABOK MaLUMH JaHHOW Mapkn B aekabpe coctaeun 3,012 Thbic. WITYK, a
Bcero B 2010 rogy Ha akcnopT 6bino otnpasneHo 41,577 Tbic. aBTOMOGUNEN.

Takum o6pasoM, gons aBTomobunel Lada, peanv3oBaHHbIX B paMkax Nporpammbl yTUNM3auumM «aBToxiama,
coctaBuna 42,8% B cTpykType npogax «ABToBA3a» 3a 2010 rog. B aexkabpe 2010 roga faHHbIA nokasaTenb
coctaBun 54,8%. OTO cBMAOETENLCTBYET O TOM, YTO CMPOC Ha NPOAYKUMUIO aBTo3aBoda MOYTU Ha MOMOBUHY
dopmMUupyeTCcss 3a CYeT peanu3aumm ykasaHHOW nporpaMmmbl. Tem He MeHee, OOHapofOBaHHble KOMMaHWEN
OaHHble SBMSOTCA MO3UTMBHLIMU C TOYKM 3PEHMSI MPOrHO30B MO Bbipyyke komnaHuu 3a 2010 rog. Buepa
06blkHOBeHHbIe akumn «ABTOBA3a» nogopoxann Ha MMBBE Ha 1,48%, ogHako Ha CerogHsILHWA AeHb LaHHas
HOBOCTb BO MHOIOM OTbIrpaHa pbiHKOM.

VCTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 11.01.11 | 11671,88 34,43 0,30 Brent 11.01.11 97,61 1,95 2,04
S&P 500 (CLLA) 11.01.11 127448 4,73 0,37 Urals 11.01.11 94,74 1,69 1,82
NASDAQ (CLLIA) 11.01.11 | 271683 9,03 0,33
FTSE 100 (Benmko6put.) | 11.01.11 6 014,03 57,73 0,97  3oroto 11.01.11 | 1374,00 5,75 0,42
CAC 40 (dpaHuus) 11.01.11 3 861,92 59,89 1,58 Mnatusa | 11.01.11 | 1 758,00 16,00 0,92
DAX (FepmaHusi) 11.01.11 6 941,57 84,51 1,23 Cepebpo | 11.01.11 29,54 0,75 2,61
Nikkei 225 (Snous)) 11.01.11 | 10510,68 -30,36 -0,29 Nannaguit | 11.01.11 778,00 | 25,00 3,32
MMBB 11.01.11 1713,97 25,98 1,54 Menb 11.01.11 | 94910 | 98,00 1,04
PTC (ocHoHasi ceccust) | 11.01.11 1802,23 31,95 1,80 Hukerb 11.01.11 24609 | 539,00 2,24
PTC (sedepHsisi ceccus)) | 11.01.11 1 804,71 2,48 0,14 LivHk 11.01.11 | 24040 | 33,50 1,41
Bovespa (Bpaaunus) 11.01.11 | 7042344 | 296,40 0,42
BSE Sensex 30 (MHaws) | 11.01.11 | 19 196,34 27,78 0,14 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (Kutait) | 11.01.11 2 804,05 12,05 0,43 N 3navenme o
PasBuBalowmecs pbIHKU Ha 11.01.11
Merival (ApreHTuHa) 11.01.11 3 545,71 5,12 0,14 MOSPRIME O/N (1 fetb) 2,98 1,23
Bolsa (Mekcyka) 11.01.11 | 3802881 | -349,35 -0,91 MOSPRIME 1W (1 Heg.) 3,27 0,58
Kospi (KOx. Kopest) 11.01.11 2 088,32 7,51 0,36 MOSPRIME 1M (1 mec.) 3,57 -0,21
Hang Seng (FoHKoHr) 11.01.11 | 23760,34 | 233,08 0,99 MOSPRIME 3M (3 mec.) 4,07 0,01
Straits Times (Cutranyp) | 11.01.11 3 241,49 12,22 0,38 MOSPRIME 6M (6 mec.) 4,38 -0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EEENEE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha11.01.11
Fasnpom (OTC) 11.01.11 25,43 0,91 4 194,70 0,28 USD/RUR 30,6252
Fasnpom Heds (OTC) | 11.01.11 21,30 2,31 5 130,46 0,06 EUR/RUR 39,6076
NYKOWn (OTC) 11.01.11 59,00 0,75 1 1 806,89 0,49 EUR/USD 1,2933
PocHedTs (LSE)* 11.01.11 7,38 3,51 1 226,01 0,41
CypryTtHedTeras (OTC) 11.01.11 11,50 5,22 10 35,22 0,67 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 11.01.11 23,98 4,49 01| 734392 0,78  Hu#A ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 11.01.11 33,76 5,73 1 1 033,91 896  caitre www.ddinvest.ru, e
MMK (LSE)* 11.01.11 15,25 -0,33 13 35,93 0,66 NOANEeXWUT  AanbHenwemy
Cesepcrans (LSE)* 11.01.11 18,09 4,57 1 554,01 -0,14  BOCMpousseaeHuio  u/unu
Pyclnapo (LSE) 11.01.11 5,46 2,06 100 1,67 1,04 ﬁz‘é';p‘z:;s;:?";z; e o
BTB (LSE)* 11.01.11 6,80 0,97 2000 0,10 0,02 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 11.01.11 20,63 1,33 2 315,90 21,34 ~ areHtcTBa «MHTepdakc-Mo-
PocTenekom (OTC) 11.01.11 32,25 7,68 6 164,61 000  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aal';?.bolwﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 194,15 0,34 191,98 194,40 6 323 000 530 31 566
lasnpom HedTb ao 130,38 1,84 127,40 131,77 154 418 254 2145
NYKOWN ao 1798,00 3,21 1753,53 1 800,51 4 254 813 676 29 943
HOBAT3K ao 328,00 -1,81 311,00 344,79 245 634 060 3326
PocHedTb ao 225,08 2,85 218,90 225,33 2766 847 355 23982
CypryTHedTeras ao 34,984 8,48 32,363 35,234 2 371952 062 19 871
CypryTHedTeras an 16,765 6,53 15,759 16,821 931 284 437 5971
TatHedpTb @0 155,89 4,84 148,29 155,94 803 401 823 8778
TatHedTb an 88,85 2,54 84,53 89,87 108 360 374 1184
TpaHcHedTb an 39 600,00 4,78 37 821,95 39 690,00 894 155 865 4781
MeTtannyprus
"MK HopHukenb ao 7 287,00 1,70 7 000,00 7 309,90 4 891 245 495 28 967
Meyen ao 948,89 7,64 924,00 955,98 235 898 759 1220
MMK ao 35,690 8,48 33,200 35,700 267 241 854 3 060
HIIMK ao 145,82 0,89 143,27 147,44 82 065 726 1714
Monumertann ao 550,98 -4,04 545,00 575,42 313 681678 5 966
Montoc 3omnoTo ao 1 923,06 -0,36 1902,50 1930,00 206 401 031 2222
CeBepcTanb ao 554,78 6,72 520,00 554,86 1137 522 375 16 253
BenoH ao 25,16 2,28 24,85 25,33 45 960 636 1308
Pacnagckas ao 230,30 7,15 223,13 232,50 280 643 398 1389
WHTep PAO ESQC ao 0,0485 0,83 0,0479 0,0486 147 233 311 2275
MocaHepro ao 3,236 0,47 3,210 3,309 44 734 877 1204
Pyclvapo ao 1,655 0,36 1,627 1,670 920 016 953 7 164
PCK EQC ao 0,365 -1,08 0,363 0,369 336 068 310 2785
BTB ao 0,1041 3,07 0,1014 0,1044 2 577 466 818 17 175
CbepbaHk ao 103,78 -0,38 102,50 105,30 17 402 711 034 66 162
Cb6epbaHk an 75,89 1,05 75,00 76,19 1246 734 035 14 328
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 260,34 0,18 259,75 262,75 243 474 818 2 869
Poctenekom ao 163,15 4,75 154,00 165,30 298 601 827 7101
Poctenekom an 81,99 2,49 80,00 82,42 368 730 013 6 160
Ypancss3bnHhopM ao 1,475 2,72 1,437 1,488 172 634 293 2214
YpancssasbuHdopMm an 1,131 1,25 1,106 1,137 1752783 121
Aapodpnot ao 81,51 1,90 78,37 81,60 104 967 378 1689
Ypankanuii ao 225,50 2,54 221,15 226,48 564 864 372 6 534

000 «1OXOOHbIA OM UHBECTOPA}
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




