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B nonegenbHuk doHgoBbie nHaekcbl CLIA B cpegHeM HEMHOro MOHW3WMMMCb, HO C Hadvana roga OCTalTCH B
nntoce B cpegHeM Ha 1%. B TeueHue npowlealwen Hegenu nNoTok CTatucTukuy, Boeixogmewen B CLUA, okasbiBan
pa3HoHanpaBfeHHOe BO3AENCTBMNE Ha PbIHOK. IHOEKC Aen0oBOM akTUBHOCTM B NPOM3BOACTBEHHOM cekTope (ISM
Manufacturing) noebicuncs, Ho okasanca HEMHOIO HUXe MPOrHO30B. Xye OXWAAHUA OKa3anucb W AaHHbIE MO
PbIHKY TpyAa, onybrnnkoBaHHblE B NATHULLYY, OOHAKO crnaboCTb B CEKTOPE 3aHATOCTU MOXET paccMaTpuBaTbCs
KaKk oTyacTu OnaronpusATHbIA (aKTOpP — YMEHbLLUAKTCSH PUCKU CBOpPavMBaHUSA MporpaMMbl BbiKyrna obnurauumn
®PC. Mexay TemM WMHOEKC OenoBOM akTMBHOCTW B HenpoussoacTBeHHoM cektope (ISM Non-manufacturing)
NPeBbICUI OXWMOAHWA Y4YacTHMKOB pbiHKa. B Gnwkanwve OHM BHMMaHue TpengepoB MOXET MOCTENEHHO
CMellaTbCs OT CTAaTUCTUKM K KoprnopaTuBHOW oT4yeTHocTM — B CLUA cTapToBan ce30H Bbixoga OTYETHOCTM 3a
YeTBEpPTbI KBapTan npowegwero roga. OnepaunoHHas npubbiNb anomuHueBoro ruraHta Alcoa (AA),
TPaAVLMOHHO MEPBLIM U3 KPYMHbIX SMUTEHTOB ONMyONMKOBAaBLUErO0 OTYETHOCTbL (BYEpa MOcne 3akpbiTUs TOPros),
oKasanacb Bbille NporHo3oB. Mo AaHHbIM TeXHU4YecKoro aHanusa, TpeHa no unHaekcy S&P 500 ocrtaetcs
BOCXOZASALMM, HO CUTHaNoOB K CAUJIbHbIM ABWXEHUSAM NoKa He HabnrogaeTcs.

As3natckme OHOOBble WHAEKChI CerogHsi B cpedHem nosbicunncb. AnoHckuin TOPIX npubasun 0.1%,
roHkoHrckun Hang Seng — 1.0%, kutanckuii CSI 300 - 0.5%. O6beMbl kpegnToBaHusa B Kutae 3a npollegumnn
rof okasanucb Bbille OObABMEHHBIX paHee Lienen, YTo cTano NoBOAOM K MOBbLILIEHMIO MO Oymaram KMTanckmx
BaHkoB. B AnoHUM nHaekc onepexaroLmx MHOMKaTopoB 3a HOAOPb BbIpoC Ha 3.3%.

Ha Toprax B EBpone HabntogaeTtcs nosbiweHre. OnaceHns B OTHOLLEHWUW AONTOBON Harpy3ku OTAENbHbIX CTPaH
€BPO30HbI ObINM cMArYeHbl Nocne 3asiBleHus I'Ipe,EI,CTaBI/ITeJ'IeVI AnoHnm o TOM, 4YTO CTpaHa MOXeT BbIKYNMNTb
oonee 20% obnuraunii, BbIMYCK KOTOPbIX MMAaHMPYETCsl EBPO30OHON B TedeHue Gnukanwero mecsiya ¢ Lenbio
npuvBneYeHns KanuTana, HeobxoaMmoro, B 4YacTHOCTW, Anst nomowm WpnaHgumn. Jlydwe pbiHKa cerogHs
BbIMMSAASAT NPOMbILLIIEHHBIN CEKTOP U BaHKK.

Ha munpoBoM BanioTHOM pbIHKE napa eBpoAonnap Topryetcsa Huxe ypoBHS 1.3 — No AaHHbIM TEXHUYECKOoro
aHanmsa, ecTb PUCKM YrnyOneHus KOppekUmMnM BHU3 B Crlydae 3aKkpensieHnst HUXKe 3Toro ypoBHs. [JaBneHue Ha
KYpC €BpO BHOBb OKa3blBalOT OMaceHWsi B OTHOLLEHWM [ONTOBOW Harpy3ku OoTAernbHbIX CTpaH €BPO30HbI. Tak,
HEKOTOpble Y4YaCTHWKU pbiHKa [OMycKalT BO3MOXHOCTb obpaweHus [MopTyranmm 3a nomowpbtio kK MB®
(npeactaButenu [lMopTyranuu noka onpoBeprawT nogobHbIM cueHapun). Ha 3aBTpa 3annaHMpoBaHo
pasvelleHne 10-neTHUX MopPTyranbCKux obnurauuim, UTOrM KOTOPOro MOTryT 3aMETHO MOBMUATbL Ha XapakTep
TOProB Ha AOSITOBOM M BantOTHOM pbIHKaX.

Anumon Cmapues, ee0yuiuii aHaIumuK

Kanennapp 6mmxalmx coObITHH:
12.01.11

14:00 Bpasunua. Po3HnyHas Toprosns.
18:30 CWWA. JaHHble no 3anacam HedTu.
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