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exepHeBHbIN 0630p KamnTan

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb

1690 B nocnegHwii feHb TOProB Ha POCCHMICKOM PbIHKE
akumii 30 pekabps uHaekc MMBB npubaBun CBbI-
we 0,6% wn poctur ypoBHs 1688 nyHKTOB. Takum
o6pasoM, 3a 2010 r. nokazaTenb BbIPoC Ha 23,2%.
1680 [IHeBHas ceccus 3aBepluniack POCTOM MO MHAEKCY

PTC Ha 0,14%, BeyepHsas npuHecna ewe 0,13%. 3a

2010 r. nokasatenb npubasun 22,5%...

1670 >>> cTp. 2
SRR SRR KR
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KYPCbl BANTIOT MWUPOBbLIE VH
Kypc U3meHeHne
Py6./USD 30.35 -0.41% WUHpekcsbl
Py6./EUR 40.48 0.38% 3akpbiTne
RTS 1772.53 0.13%
CbIPbEBbBIE PbIHKA MICEX 1687.99 0.61%
Dow Jones 11637.50 -0.32%
HedTb Nasdaq 2707.80 0.17%
FTSE 100 5956.30 -0.47%
3akpbiTne DAX 6857.06 -0.13%
Brent., $/6app. 95.39 -0.32% S&P500 1269.75 -0.14%
MSCI EM 1136.89 0.98%

MeTannbl

U3MmeHeHune

3akpbiTHe

AP (JloHAaOH)

AnoMuHMiA, $/TOHHa  2495.0 0.28% 3akpbiTue

Mepab, $/ToHHa 9486.2 0.9 % (USD)

Hukenb, $/ToHHa 24170.0 1.24% A®K Cucrema 1.26 -0.40%

3onoro, $/yHuus 1376.7 0.19% BTB 0.003 -2.53%

MnaTtuHa, $/yHuus 1746.3 0.07% FMKHopHumk 228.1 -3.43%
rasnpomHedTb 4.18 0.48%
Nykoiin 58.3 -0.26%
HJIMK 4.748 -1.90%
Montoc3onoro 71.8 -1.64%
Pycrmapo 0.054 -2.19%
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3HaueHue WU3meHeHne

WHpekc PTC 1772.53 0.13%
06bem Topros PTC 223 MJH. gonn.
O6bem Topros MMBB 810 MnAH. gonn.

JIMAEPLI NOBbLILWWEHUSA/
MOHWXEHUA B MMBbB

MpoexTHble UHBECTMUMM 19.1%

KpacHosipckaneprocGeIm 12.7%
—— -
PKK neprus 8.11%
"Ien%ﬁ. KysHeu.npecc. 3-a | ~8:25%
CanasatHedreopreuntes | -9.82%

M | -1052%

M | -11.77%

‘ UeHTpanbHblii Tenerpadg -16.37%

-17% -12% -7% -2% 3% 8% 13% 18%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

Ypankanui ‘ 2.8%

CypryTHedTeras ‘ 2.32%

MTC 1.56%

CypryTHedTeras, np. 0.9%
Fasnpom 0.86%

CeBepcTanb ‘Iepenos{ -0.14%

C6epbaHk Poccum, Ep. -0.21%

MK Hopunbckuii mExenb -0.36%

HK VKON | -0:43%

IEK PocHedts -0.72%

-1% -1% % 1% 1% 2% 2% 3% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

B nocnenHui aeHb TOProB Ha POCCUIMCKOM pbiHke akuui 30 aekabps nHaekc MMBB npubasun
cBbiwe 0,6% un pgoctur ypoBHsi 1688 nyHkToB. Takum 06pa3om, 3a 2010 r. nokasaTesib BbIpOC
Ha 23,2%. [JHeBHas ceccus 3aBepLumnacb poctoM no uHaekcy PTC Ha 0,14%, BeuepHsas npu-
Hecna eule 0,13%. 3a 2010 r. nokasaTenb npubasun 22,5%.

S&P 500 ¢ 30 gexabps 2010 r. npubasun HeMHorum 6onee 1%, DII - 0,58%, 6putaHckuit FTSE
100 notepsin 0,25%, HemeLkuii DAX — cBbiwwe 0,8%. 3ameTHo Bbipoc Nikkei 225, npubaBuBLLKiA
K 7 sHBapsi 6onee 3%.

Ha npownoit Hegene B CLUA 6bin 3achuKcMpoBaH poCcT MHAEKCa MPOU3BOACTBEHHOW aKTUBHOCTM
ISM Manufacturing 17-# mMecsy noapsia. Belpoc MHAEKC AenOBOM aKTUBHOCTM B ccepe ycnyr,
[IOCTUTHYB MaKCMMasibHOM 0TMeTkuM ¢ Masi 2006 1. HeoxuaaHHO BbIPOC/M B HOSIGpE 3aKasbl
npomMbILLneHHbIX NpeanpusTuil CLUA Ha 0,7%. YposeHb 6e3pabotuubl B CLLUA ynan ¢ 9,8% no
9,4% - MMHUManNbLHOro ypoBHs ¢ Mast 2008 r. MNpun 3TOM, YMCNO 3aHATLIX B 3KOHOMMKe CLLA BbI-
pocno B Aekabpe nuwwb Ha 103 ThiC. YenioBeK, B TO BPeMs, kak PbIHOK xAaan pocta Ha 150 Thic.
MHaekc MSCI Russia cHusuncs ¢ 31 gekabps 2010 r. Ha 0,84%, BOCTUrHYB 3HadeHns B 924,19
nyHkTa. CHWKEHUIO NMoKasaTens CnocobCcTBoBanM B NepBYIO o4epeb OnaceHusi, KacaroLmecs
BO3MOXHOIO Y)KECTOYEHUSI MOHETAPHOW MONMTUKW NMPaBUTENLCTBaMM Pa3BUBAIOLLMXCS FOCY-
[apCTB, LeNblo KOTOPOro SIBNSETCA 3aMeaneHne nHpnaumm.

ADR poccuiicKux NpeanpusiTuiA TOPryroTCst pa3sHOHaNpaBIeHHO OTHOCUTENBbHO 3akpbiTust 30 ae-
kabps. Masnpom nogewesen Ha 0,23%, PocHedTb Ha 0,84%, HopHukenb notepsn 6onee 5%.
Tykoiin npubaswun 2,4%, BTB — 2,1%, Montoc 3onoTo 0,1%. Mpu 3TOM, NocneaHsis Toprosas
ceccus 3aBepLuniach Havmbonee MacluTabHbiM CHUXKeHWEM LeH ADR poCCUMCKMX NpeanpusiTui
C Havana ropa.

HedTb Brent nocne 3aseplueHns ToproB Ha MMBB 30 aekabpsi nogopoxana Ha 3,2%. bappenb
Topryetcs B paiioHe $95,4. 301070, HanpoTvB, Havano 2011 r. co CHUXEHUS, NoJeLIEBEB Ha
3% - po $1376 3a yHumio.

®blouepc Ha S&P 500 Topryetcst Ha 1,26% popoxe ypoHs 30 aekabpsi 2010 r. MNMocne 3aBep-
weHus Topros B CLLUA noka3aTtens nogopoxan Ha 0,2%.

Topru Ha pOCCUIICKOM PbIHKE aKLWii, BEPOSITHEE BCEro, CTAapTYHOT B 3e/IEHON 30He. POCT nHAek-
COB Ha OTKpbITUM cocTaBuT nopsiaka 0,5%. C TOUKM 3peHns MaKPO3KOHOMMYECKOW CTaTUCTUKU
[leHb cerofiHs 6yaeT BecbMa CrOKOWMHbIM, YTO AACT BO3MOXHOCTb MHBECTOPaM NpoaHanusvpo-
BaTb UH(OPMALIMOHHBIV MOTOK, MOCTYNUBLLMIA 3a nepsble 10 aHel 2011 r.

CobbITHSA Ha ceroaHs:

¢ 13:00 Mpeumsi: NHpekc NoTpebuTenbckux LeH 3a aekabpb

e 16:55 CLUA: KpacHas kHura

¢ 18:00 CLLA: onToBble Npoaaxu 3a HOsI6pb

¢ 18:00 CLUA: IBD MHAEKC 3KOHOMMYECKOro onTMMm3Ma 3a siHeapbl

Uctounuk: UK dHeprokanurtan
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUWU SHEPTOKAMUTAN

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunman koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



