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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
177835 1267.30 95.37 10510.68 1687.99
322 OrK-3
0.30% 0.14% 0.32% -0.29% 0.62% 2,74% Aopocpror
2.18% YpKanuit
2,00% Cypragrs
B OKMOAHNIA OTKPBITINA 0% KHopHe
3a NepUof BLIXOMHbIX HA POCCUCKIX BHDXEX KIToUeBble 120% YonMPCK
WHOVKATOPbI Mokasanu pocT. S&P500 nprnbasun 1%, LeHs! Ha HeddTb copTa Brent mogpociv
Ha 1,2% 0o yposHa $95.4 3a 6apperib. B TakoM CUTYaLMM Mbl OXKUOAEM, YTO POCCUMCKMN -142% CGepbarkn
PLIHOK OTKPOETCS raMoM BBEPX B panoHe 1-1,5%, OAHako JanbHENLLMM POCT C STVX YPOBHEN 154% TparcHthan
HaxoauTcs MOM COMHeHveM. brivkaniwee conpotveneHne no MMBE Haxommtes Ha ypoBHe
1700 nyHKTOB. CeroaHs He OXXMAAEeTCA 3HAYVIMOM MaKpOCTATUCTUKA. VIHTEPEC And MHBECTO- -1,58% Poctedo

POB MOMYT MPEACTAaBNATL AaHHbIE MO 3anacam Ha CKafax OrTOBOYM TOProB/v B CLIA.

IB/KYLLME OAKTOPHI
PocTt .h

- BbICOKME LieHb! Ha HedDTh
- POCT amMepUKaHCKIIX MHAEKCOB
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pocoHic cpor-

[0BbIA PbIHOK MPOAEMOHCTPUPOBAN NO3NTMBHYIO AVHaMMKy. HesHa-
YATENBHOE HeraTviBHOE BMAHME OKadanvi eBPOMerCKME OUPXKM, rhe
npeocbnafan NeCCUMUCTUYHbIE HACTPOeHWA. [lopafoBaTh UMPOKOB
NOA 3aHaBeC TOProB CMOMM [JaHHbIE C aMEPUKAHCKOrO phiHKka TPyaa
— KOMMYECTBO 3as9BOK Ha NMocobwe rno 6e3paboTuiLie ynano 60ssLUe Npo-
rHo308. o mtoram no mHaexkcy MMBE 6bin 3adhrkcrpoBaH POCT Ha
0,6% 0O OTMETKM 1688 MyHKTOB.

Jlydlie pbiHKa BbIMAOEN MeTarTyprudeckiii cexktop. Hambonsiwmm
CMPOCOM MOMb30BaMeh akuyv HIMK, nonopoxaslwve Ha 2,5%. He-
MHOIO OTCTarm akumm Momoca 3onoTo 1 CesepcTany, BbIPOCLUVE B
LeHe Ha 1,5% 1 0,9% cooTBeTCTBEHHO. B MunHyce okazanvcs bymary
HopHvikens, KOTMPOBKM KOMMaHMm CH1M3UNMCh Ha 0,4%.
PazHoHanpaBneHHoe ABWKeHWe NPOAEMOHCTPMPOBAM NPEaCTaBnTe-
M HedpTerasoBoro cextopa. Kotrposki [asnpoma Beipociv Ha 0,5%.
Axupmmn CypryTHedpTerada nofopoxans Ha 2,6%. bymaru HosaToka
BbIDOCTM B UeHe Ha 1,9%. B «vmnHyce» okadanmmcs axkumm PocHedpTu 1
Jlykorna, nopelesesluve Ha 1% 1 0,2% COOTBETCTBEHHO.

He 6bIn0 eqyHON AMHaMVIKA 11 B CDMHAHCOBOM CEKTOPE, KOTOPbIN OKa-
3ancs B aytcainepax Toprororo aHs. Axkumn Coepbarka noTepsnn 8
LeHe 0,2%, Torma kak bymary BTE nopopoxan Ha 0,4%.

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nuaepax pocTajielceEnZ ooy

Maru Poctenekoma — nnoc 3,5%. MNo-
3NTVBHOE BNMGHME Ha cripoce bymar
TENEKOMMYHMKALIMOHHOM KOMMaHun
NPOOOIMKaeT MrpaTs 1aes 06 0bbeam-
HeHMW KoMnaHnm ¢ MPK.
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MINPOBBIE PBIHKIA

MV HOBOFOAHMMM BBEIXOAHBIMM, Ha MUPOBbIX DOHAOBBLIX MOLAAKaX L
TOPrY. Benylime nHaMKaTopsl 3a 3TOT Neprof nokasanyi POCT, YTO BbITo
00YCOBMEHO CKa4KOM B MeEPBbIE TOPIOBblE CECCUM. VIHAEKC LUMPOKOrO
pbiHka S&P500 ¢ Havana rofa npubasin 1%, LeHbl Ha HeddTb BbIPOCV
Ha 1,2%.

Cpeny MakpoCTaTVICTUYECK/X [aHHbIX B LIEHTPE BHMAaHMS Obin NsT-
HWYHBI OTHET MO PbIHKY Tpyda B8 CLUA. OH 3adomKerpoBan CHKeHme
YPOBH#A 6e3paboTyLbl B Aexatpe A0 9,4%, 4To Ha 0,4% Hivke nokasaTens
npenbiayLero Mecaua. AHaNUTUKU NPOrHO3MPOBAIV 3HaYEHWE Ha YPOB-
He 9,7%. Takme Udopbl OOBACHAIOTCH YMEHbLLIEHNEM OOLLIErO KONMMYECTBa
paboyet CUrbl, KoTopas ABNAeTCA 6a30M 715 pacyeTa JaHHOro nokasa-
Tens. Yncno paboumx MECT B HECENBCKOXOSAMCTBEHHOM CEKTOPE 3a Me-
CAL| BBIPOCTIO Ha 103 ThIC., OKa3aBLUMCh CYLLECTBEHHO XyXKE OXKMOaHNN.
[aHHble Mo [enoBovt akTVBHOCTM MOpafoBav VHBECTOPOB. VIHOEKCHI
ISM, namepstoLLe sTOT NapameTp, B Aekabpe nokasany POCT Kak [ans
MPOMBBOACTBEHHOIO CEKTOPA, TaK M ANA CEKTOPA YCIYT.

[lasnervie Ha pbiHKM OKasbiBana cuTyaLwis B EBpone, rme nony4unna pas-
BUTME TeMa CyBepeHHbIX OMMOB. Ha STOT pa3 B LIEHTPE BH/MAHMS OKka-
3anach ['opTyranis, KOTOPOM PEKOMEHYIOT 00paTUTLCA 3a MOMOLLBIO B
EBPOCOI03 ANA CTAbUNM3ALIMA SKOHOMNHECKOWN CUTYaLMM.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIMI», 2010.




W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



