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Poccuiickue akuuMmu NOHU3ATCSA U3-3a HEraTUBHOIO 3aKpbiTua EBponbi, CLUA
AnekcaHppa Jlo3oBas, aHanuTuk «MHBecTkade»

10 sHBapsa 2011 roga 3akpbiTne Topros B CLLA coctaBuno 11 637 nyHKTOB no uHaekcy DJIA, 4To Ha
MOJINPOLEHTA BbILIE 3aKpbITUS NocieaHero Toprosoro x4 2010 roga (31.12.2010, 11 578 NyHKTOB).
MHpekc S&P500 3aBepLumn TOProByto CECCMIO Ha YpoBHE 1270 nyHKTOB (+1% K 3akpbiTuio 31 aekabps 2010
roga). Ho K 3akpbITuiO NpeabiayLien TOproBol ceccum oba nHaekca noHmsmnmce: DJIA - Ha 0,3%, S&P500 -
Ha 0,1%.

VICTOYHMKOM HEraTUBHbLIX HOBOCTENM CTasio HapacTaHUe HarpsiKeHWst OTHOCUTENIbHO KpeaWTHOM

ycTorumocTv MopTyranuu. MosiBUNOC HECKOMBbKO MPOFHO30B OT KPYMHbIX MHBECTULMOHHBIX KOMMaHUIA O TOM,
4yTO B 6nMKalime Mecsubl Kak MopTyranus, Tak u MicnaHus obpaTtaTcs K Tak HasbiBaeMoMy "doHAay
crnaceHus" eBpo30HbI 3a (MHAHCOBOM NOAAEPXKKOW. IHBECTOPOB 3aHUMAET BOMPOC - XBaTUT Jin obbeMa doHaa
ANns cnaceHus ctpaH PIGS oT cyBepeHHbIX AedonToB?

4 aymato, UTo HECMOKONCTBA OTHOCUTESILHO HEO6XOAMMOCTM MOMOLLM MCnaHnn npexaeBpeMeHHb!.
Mo3TOMY HeraTvBHasi AMHAMMKA PbIHKOB Ha 3TOM HOBOCTU UMEET KPaTKOCPOUHbI 3deKT.

UcTOYHMK : brior
Eropa CycuHa

10 siHBaps 2010 roga eBpOnencKMe MHAEKCHI CHU3WUMNUCE, B YaCTHOCTW, HeMelkuii DAX notepsin
1,3%, dpaHuy3ckuit CAC40 - 1,5%, 6puTaHckuii FTSE 100 - 0,4%.

MHAaeKc BoNaTUAbHOCTU VIX HaXxoAMTCS Ha MUHMMAsbHBLIX YPOBHEN C Hadyana anpens 2010 roga - MMeHHO
TOrfa HayanoCb CHUXEHWE PbIHKOB Ha ()OHe BO3pacTaHWs AOXOAHOCTU No rocboHaam cTpaH PIGS n
POCTOM KOTUPOBOK KpeanTHbIX AedonTHbIX cBOMoB (CDS) Ha HMX.

Nupekc VIX, 2006-2011 roabi
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UcTouHnK : Yahoo! Finance

A3naTckme MHAEKCHI YTPOM TOPryloTcs pa3HoHanpasneHHo: NIKKEI -0,1%, Hang Seng +1%, SSE Composite
-0,3%, STI +0,3%. MNoaaep>xuBatowmM HakTopoM ANsi KOTUPOBOK POCCUMCKUX aKLMI BbICTYMWT BbiCOKasi LieHa
Ha sHeproHocuTenu (Brent $95,60 3a 6appens).

[yMato, UTo OTKpoeMcs cerofHsi NpubM3NTENbHO Ha YPOBHE NpeabiayLLero 3akpbiTvs: B AnanasoHe 1680-
1690 nyHKTOB Nno uHaexkcy MMBB.

CuTyaums Ha pblHKax NoKa CKiaablBaeTcs TakuM 06pa3oM, UTO MHBECTOPaM C FOPU3OHTOM MHBECTMPOBAHMS 3-
12 MecsILEeB MNoka Nydlle 3aHATb BbbKuAATeNbHbIE NO3uUMK. Ha Mol B3rnsa, He crieayeT nokynaTb
60/1bLWMHCTBO “roNybbix duLeK” No TEKYLUMM LEHOBbLIM YPOBHSM. YPOBHM NOAAEPKKMN, KOTOPbIE MOMYT

6bITb AOCTUIHYTbI B 3TOM Mecsile - 1650 n 1620 nyHKTOB No uHaekcy MMBB.
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B Hacroswem

bronneteHe ,
npeaHasHayeHa UCKITIOYUTENILHO
ans UHBOPMALNOHHBIX yeneri " HU
npu KaKkux o6cTosATENbCTBaX He
J0/MmKHa UCr0/b30BaTbCS
wm paccmaTpmBaTbCcs KaK ogepta
wm npeanoxexve Aenatb
ogepTel . Hecmortps Ha TO ,
410 aHamTn4eckas
nHgpopmaums rnoaroToBsieHa
c MaKcuMasbHow TLATENbHOCTBIO , HU
000 « UHBecTKage », H1 aHa/IMTuKn
cauta - aBTopbl uHgopmaumm
He npegocTasnsioT HUKaKux MPAMbIX
nwim KOCBEHHbIX 3aBepeHm7
wim rapaHTui B
OTHOLLIEHUN A0CTOBEPHOCTU "
MOSIHOTbI aHa/ImT4eckou
uHGopmaymm . Hu 000 « UHBecTkaghe »,
H1 aHannTukun cavita -
aBToOpbl uH@opmaumm He HecyT
HuKaKkow OTBETCTBEHHOCTU 3a
Jitobble npsimMble wm KOCBEHHblE YObITKN
or UCrO/Ib30BaHUsI
aHaIMTUHECKou
uHpopmaLmm , orny6IMKOBaHHOM
Ha caiite mbo rpeAcTaBneHHoM
B Hacrosem 6lonneteHe
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