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COBbITUA OHA

v CocTtoutcsi BHeovepenHoe cobpaHue akumoHepoB «MocaHeprocobiTay.
v' 16:00 — My6nukauunst 3Ha4eHns nHaekca notpedutensckmx LeH (CPI) B FepmaHun 3a gekabpeb.
v' 17:00 — nyGrnukaums 3Ha4eHnss MHaekca UeH Ha xurnbe B KaHage.

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuncknn pbiHOK akuui. Buepa B npegaBepum HOBOrOOHUX MpPa3gHUMKOB TOPrM Ha POCCUACKOM PbIHKE
npoxoaunu Bano. VIHBeCTopbl OTbIrpbIBanu MAewn nNuilb B otaenbHbix 6ymarax. Migekc MMBB no utoram topros
Bblpoc Ha cumBonuyeckue 0,08% u 3akpbinca Ha oTMeTke 1664,86 nyHkTa. Hambonee nukBuaHble Gymarn He
nokasanu eauHon AunHamukn: «asnpom» (-0,25%), «JTYKOWM» (+0,37%), «Hopunbckuii Hukenb» (+0,66%),
«CeBepcranb» (+0,28%), «Pyclugpo» (0,0%), «CbepbaHk»-ao (-0,62%), «BTB» (-0,39%).

Pa3BuTble pblHKM. B OTCyTCTBME 3HAYMMbIX HOBOCTEW €BPOMENCKME PbIHKA  3aBepwunnuM  OeHb
pa3HoHanpaeneHHbiM asmkeHnem: CAC 40 (-0,09%), DAX (+0,02%). Bupxu BenukobputaHum Byepa Obinu
3aKpbITbl B CBA3M C MPa3gHUYHbIM OHEM.

B CLUA vHBECTOpOB pa3ovapoBanu AaHHbIe C pbika HeaBwkuMocTy (MHaekc S&P/Case-Shiller ynan B oktabpe Ha
0,8% B rogoOBOM BbIpaXXeHWUU, B TO BpEMS KaK IKCNepThbl 0Xnaanu MeHee 3HauYuTenbHOro cCHuxkeHus). Kpome Toro,
HeraTvB Ha PbIHOK aKLW NPMBHECIM AaHHbIE O CHWXeHUN notpebutenbckoro aosepusi B CLUA. OgHako 3To He
noMmeLlano pocTy UeH Ha HedPTb WM MeTannbl, YTO OKasano MOJAEPXKKY akuMsM aMepuKaHCKUX KOMMaHWN.
KritoueBble MHOEKCHI CTpaHbl 3aBepLUnnun AeHb pasHoHanpasneHHo: Dow Jones (+0,180%), S&P 500 (+0,08%),
NASDAQ (-0,16%).

OxuaaHusa nepepn Hadanom ToproB. CerogHs yTpOM Mbl OXuaaem pasHoHanpasneHHOW AUHaMUKM KOTUPOBOK
Hanbonee NuMKBUAHbIX akumin Ha MMBB. MNogaepxKy pblHKY OKaXeT NoBblLeHNE LeH Ha HedTb Brent. Kpome Toro,
NMO3UTUBHbIE HACTPOEHUS UHBECTOPOB OTpaXkaeT POCT (HbIOYEPCOB Ha amepukaHckne uHaekcbl. CerogHs He
oXuaaetcs BblXo4a 3HAYMMOW MaKpPOCTaTUCTUKW, CMOCOOHOM OKasaTb 3HAYUTENbHOE BMMSAHUE Ha KOHBIOHKTYPY
MUPOBbIX (DMHAHCOBbLIX PbIHKOB. B CBA3M C 3TUM Mbl nonaraem, 4YTo Topri GyayT NPOXOAUTb BANO, U CEPbE3HbIX
OBWKEHWUN Ha PbIHKE Mbl HE YBUOUM.
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HOBOCTWU KOMMNAHUA

UHTEP PAO E3C

Buepa 13 matepunanos «MHTep PAO EQC» cTano n3BectHo, YTO COBET AMPEKTOPOB KOMMAHWN ONpenenun LeHy
pa3meLLeHns OOMOMHUTENbHBIX OObIKHOBEHHBbIX akuuin B pasmepe 5,35 kon. 3a 1 Oymary. Takke COBETOM
avpektopoB «MHTep PAO EJC» Obina onpegeneHa AeHeXHas OLEHKa WMyLLecTBa, BHOCMMOrO B omnnarty
AON3MUCCUN.

HanomHum, yto gononHutensHble akumn «MHTep PAO ESC» B konudectee 13,8 TprH. WTYK pasMmeLyaloTcsa no
3akpbITon nognucke B nonb3dy Pocumywectea, «®CK ESC», «Pyclugpo», Pocatoma, «PocHedTn» 1 psga aopyrmx
komMnaHui. [daHHble Bymarn OyoyT onnadeHbl AeHEXHbIMU CPEACTBAMM, a Takke MMYLLECTBOM, BKMOYAA akumu
reHepupyoLLUX KOMMAaHWN.

BHeouepeaHoe cobpaHue akumoHepoB «WMHTep PAO EOBC», Ha koTopoM OyayT opobpeHbl caenku no
pasMeLLEeHMIO AOMNOMHUTENBHON aMUCCUMKM akumii, coctontea 21 cdbespansa 2011 roga v nponget B opmMe 3a04HOTO
ronocoBaHusi. [lata COCTaBneHMs cnucka nuu, MMeLLMX NpaBo Ha ydacTue B cobpaHum — 11 sHeapsa 2011 roga.

LleHa pasmelleHus gononHutensHbix akumn «MHTep PAO ESC» npeBbicuna mx Tekylwime pblHOYHbIE KOTUPOBKU
Ha 9%, ogHako JaHHasi MPeMUsA OKasanacb XyXe OXvaaHui MHBECTOpPOB. o HaleMy MHEHUMIO, 3Ta HOBOCTb YiKe
OTbIrpaHa PbIHKOM W HE OKaXXeT CyLLEeCTBEHHOrO BMMSHUS HA AMHAMUKY AaHHbIX Bymar B brivkariiee Bpemsl.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.

CBEPBAHK

Buepa npesngeHT-npeacenatens npaenenus «Coepbarkay . Mped coobwun, 4To GaHK NnaHupyeT yBenmyeHne
kpeautHoro noptdpensi no utoram 2010 roga Ha 11%. Mpu 3TOM OH OTMETW, YTO B Tekylem rogy «CoepbaHk»
HapacTun nopTtdenb KpeauToB lopuUandeckum M uanyeckuMm nuuam 6orblue, YeM nnaHupoBanochb. B koHue
ceHTs6psa I Mped 3asenan, yto «CbepbaHk» oxmaaeT pocTa kpeautHoro noptdens B 2010 rogy Ha yposHe 10-
15%, a B 2011 rogy — B pa3mepe 15-18%.

Mo ero cnoBam, B HacTosllee BpeMsi OOMns MNPOCPOYMEHHOM 3adorkKeHHOCTM B nopTdene «CoHepbaHkax
coctaenaer okorno 6%. B 2010 rogy ypoBeHb MNPOCPOYKM MO KpeauTam HEMHOro yBenuuuncs, a nuk
pe3epBUpoBaHMs Obin nporaeH B ceHTsbpe. o MHeHuo rmasbl 6aHka, B 2011 rogy o6bem npocpoyeHHOW
3a0MKEHHOCTM «ByaeT CyLLeCcTBEHHO CoKpaLlaTbCa», a 0ObeM pe3epBOB HECKOMbKO YBEMNUYUTCS.

I Mped HanomHun, yto B | kBapTtane 2011 roga kpeouTHas opraHm3auus MOXET NPUCTYNUTb K MOBbILIEHWUIO
CTaBOK MO KpeauTam B Crnydyae ycuUneHus WHMNSAUMOHHLIX TeHOeHuui. o ero crnosam, COOTBETCTBYOLLEE
peLleHne MOXeT ObITb NPUHATO He paHee deBpans 2011 roga. PocT cTaBok No kpeautam Oyget conpoBoXaaTbest
yBeNUYeHNeM CTaBoK Mo Aeno3nTam.

B uenom sassneHus . Fpeda COOTBETCTBYIOT PbIHOYHLIM OXMUOAHUAM, NOSTOMY CyLLEECTBEHHOW peakLumn B akLmMsaX
«CbBepbaHkay Ha AaHHy MH(OPMAaLWIO, Ha HaLl B3rMAA, OXXWAaTb HE CTOUT.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 28.12.10 | 11 575,54 20,51 0,18 Brent 28.12.10 94,38 0,53 0,56
S&P 500 (CLLA) 28.12.10 |  1258,51 0,97 0,08 Urals 24.12.10 91,39 0,07 0,08
NASDAQ (CLLA) 281210 | 2662,88 4,39 -0,16
FTSE 100 (Benvko6put.) | 24.12.10 | 6 008,92 12,85 0,21 3onoto 23.12.10 | 137350 | -1350 | -0,97
CAC 40 (®paHuus) 28.12.10 | 3858,72 3,47 -0,09 Mnatusa | 23.12.10 | 1 720,00 8,00 | -0,46
DAX (Tepmatns) 28.12.10 | 6972,10 1,37 0,02  Cepebpo | 24.12.10 29,07 -0,11 -0,38
Nikkei 225 (AnoHus) 28.12.10 | 10292,63 -63,36 -0,61 Nannaguit | 23.12.10 752,00 500 | -0,66
MMBB 28.12.10 | 1664,86 1,31 0,08 Menp 241210 | 9396,0 | 119,00 1,28
PTC (ocHoBHasi ceccust) | 28.12.10 | 1 769,41 5,02 0,28 Hukerb 241210 | 23872 | 57,00 0,24
PTC (Beuephsisi ceccust) | 28.12.10 | 177313 3,72 0,21 LinHK 241210 | 22775| -1550 -0,68
Bovespa (bpasunus) 28.12.10 68 040,94 237,78 0,35
BSE Sensex 30 (MHausi) | 28.12.10 | 20 025,42 -3,51 -0,02 n POLIEHTH blE CTABKU
Shanghai Comp. (Kutai) | 28.12.10 | 2732,99 -48,41 1,74 Cranka 3navene o
PasBuBalowmecs pbIHKM Ha 28.12.10
Merival (ApreHTuHa) 28.12.10 |  3494,90 17,39 0,50 MOSPRIME O/N (1 aetb) 3,76 0,50
Bolsa (Mekcyka) 28.12.10 | 38 147,51 14,66 0,04 MOSPRIME 1W (1 Heg.) 3,74 0,25
Kospi (KOx. Kopest) 28.12.10 | 2033,32 11,13 0,55  MOSPRIME 1M (1 mec.) 3,83 0,05
Hang Seng (FoHKoHr) 28.12.10 | 22621,73 | -212,07 -0,93 MOSPRIME 3M (3 mec.) 4,06 0,03
Straits Times (Curranyp) | 28.12.10 | 3 183,70 24,34 0,77 MOSPRIME 6M (6 mec.) 4,39 0,04
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % kx MMBE U P  Ha29.12.10
Fasnpom (OTC) 28.12.10 25,62 -0,39 4 193,89 -0,27 USD/RUR 30,2720
Fasnpom Hedtb (OTC) | 28.12.10 20,91 0,38 5 126,60 -0,66 EUR/RUR 40,0226
NYKOWn (OTC) 28.12.10 57,45 0,19 1 1739,13 -0,18 EUR/USD 1,3221
PocHedpTb (LSE)* 24.12.10 7,21 -0,28 1 218,26 -0,70
CypryTtHedTeras (OTC) 28.12.10 10,18 -0,20 10 30,82 0,30 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 28.12.10 23,80 0,98 01| 720474 595  HuA  AreHtctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 28.12.10 28,78 0,81 1 871,23 175 canre www.ddinvestru, e
MMK (LSE)* 24.12.10 13,95 1,34 13 32,48 0,57 noaneXWT AanbHeWwemy
Cesepcrans (LSE)* 24.12.10 17,00 0,00 1 514,62 1,31 ~ BocnmpousBsepeHuio  u/unu
PycTuapo (LSE) 24.12.10 548 -0,45 100 1,66 1,68 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTbB (LSE)* 24.12.10 6,67 -0,22 2000 0,10 -0,14 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 28.12.10 20,39 0,54 2 308,62 19,76 ~ areHtcTBa «MHTepdpakc-To-
Pocrenekom (OTC) 28.12.10 28,97 0,42 6 146,16 114 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;aggzgn% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 194,41 -0,25 194,11 195,32 3394 714 602 14 416
lasnpom HedTb ao 127,44 0,00 126,94 128,02 43 603 792 962
NYKOWN ao 1742,18 0,37 1 735,01 1749,77 934 266 898 8 639
HOBAT3K ao 325,00 0,03 322,80 328,00 85 431 864 1180
PocHedTb ao 219,80 0,58 218,04 220,45 822 532 261 9427
CypryTHedTeras ao 30,725 -0,41 30,520 30,990 199 250 187 3579
CypryTHedTeras an 15,430 -0,29 15,400 15,489 134 081 424 1363
TatHedpTb @0 146,86 -0,13 146,47 148,00 121 694 053 1815
TatHedTb an 83,47 0,26 83,01 83,93 9 949 557 201
TpaHcHedTb an 38 980,00 -2,42 38 911,10 40 442,00 689 326 407 4 091
MeTtannyprus
"MK HopHukenb ao 6 800,00 0,66 6 730,00 6 825,00 1544 782 408 11 655
Meyen ao 856,25 0,03 847,40 869,92 53 398 786 473
MMK ao 32,299 0,25 32,221 32,526 18 904 764 314
HIIMK ao 135,60 0,15 135,21 136,90 52 648 208 387
Monumertann ao 563,93 0,71 558,01 563,95 14 277 637 619
Montoc 3onoTo ao 1 880,00 0,86 1 861,50 1899,00 87 016 878 1931
CeBepcTanb ao 507,99 0,28 503,11 510,91 283 122 451 4734
BenoH ao 25,00 -0,91 24,95 25,52 23 361 066 864
Pacnagckas ao 213,25 3,02 207,22 213,40 212 445 380 560
WHTep PAO ESQC ao 0,0490 -0,41 0,0488 0,0496 393 520 424 3113
MocaHepro ao 3,223 1,03 3,181 3,244 94 074 252 1604
Pyclvapo ao 1,630 0,00 1,623 1,639 317 181 966 2927
PCK EQC ao 0,366 1,39 0,360 0,369 965 549 220 4218
BTB ao 0,101 -0,39 0,1009 0,1021 1035 752 485 7 465
CbepbaHk ao 104,47 -0,62 104,37 105,60 6 284 365 593 61 581
Cb6epbaHk an 75,89 -0,77 75,64 76,78 1518 193 274 11 830
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 257,71 -0,11 257,61 259,35 128 740 757 1362
Poctenekom ao 144,52 0,15 143,59 146,50 61329 180 1992
Poctenekom an 79,89 0,36 79,60 80,60 175 027 550 2239
Ypancss3bnHhopM ao 1,421 0,21 1,412 1,436 95 894 534 1476
YpancssasbuHdopMm an 1,100 0,00 1,095 1,104 4 042 169 63
Aapodpnot ao 78,30 -1,47 78,25 79,79 29 880 843 992
Ypankanuii ao 213,10 1,33 207,14 213,20 274 160 787 3589
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