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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

Bo BTOpHWK TOprn Ha hoHaoBbIX Gupxkax CLUA XOTb 1 3akpbInCh
pasHOoHanpaBneHHbIM OBUKEHWEM MHOEKCOB, HO B LIENIOM He
n3MeHunu obwero 6rnarogyLwHOro B3rnsaa MHBECTOPOB Ha
nepcnekTuBbI pbiHKa B Onvxkaviwee BpemMsi. Brlweawasn Byepa
MaKpoCTaTUCTMKa He MMena OAHOMONSPHON OKpacku. Tak, LeHbl Ha
HeaBwxkMMocTb B 20 kpynHenwmx ropogax CLUA cornacHo nHaekcy
Case-Shiller cHusnnuce Ha -0,8%, npu nporHo3se -0,2%, oa n nHaekc
noTpebuTenbCckoro 4oBepusi, paccunteiBaemMbin Conference Board,
cHu3uncs B Aekabpe fo 52,5 nyHkTa, npy NporHo3e NoBbILLEHWS [0
56,3 nyHkTa. Jluwe otyeTr PPB PuumoHaa nokasan B gekabpe poct

1ALIAAYAA MAAADAIA AUTIADLIAATIA D ANAIAADAAATDALILIAR AAVTANA NAFIAALIA

IMonHbIt mekem Ha 2 cmp.

3HayeHne OCHOBHbIX NMHOEeKCOB
3HayeHne A, geHb A, Henq A, mec A, ytd

Nupekc PTC 1769,41 0,28% 0,76% 11,33% 21,89%
Nupekc MMBB 1664,86 0,08% -0,54% 7,09% 22,27%
S&P 500 1258,51 0,08% 0,31% 5,96% 11,59%

Dow Jones Avg. 1157554 0,18% 0,37% 4,73% 9,75%

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd

Ork-6 0,0485 8,99% 17,15% 89,68%
OAO POCUHTEP 25,5000 6,25% 32,12% 123,68%
BospoxaeHue 44,7500 3,47% 6,55% -2,72%
Pacnagckas 7,0100 3,09% 18,61% 29,57%
TrK-3 0,1060 0,95% 4,64% 1,92%
Cb6epbaHk 3,4850 0,11% 5,61% 39,12%

Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

Ork-4 0,0940 -6,93% 1,08% 62,07%
Ork-3 0,0546 -4,55% 1,11% 21,88%
[anbHeBocTo4HOEe MM 0,5360 -1,65% 20,99% 67,50%
MaruuT 131,0000 -1,50% 13,52% 98,48%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 112590 0,08% 4,18% 14,75%
MHupoekc MSCI BRAZIL 3631,57 0,61% 2,91% 0,95%
MHupoekc MSCI RUSSIA 930,47 0,10% 11,10% 15,61%
MHupoekc MSCI INDIA 541,60 0,36% 4,78% 16,20%

Nupekc MSCI CHINA 64,72 -1,17% -3,86% 1,57%

{ NMPOCIEKT
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O630p pbiHKA

Bo BTOpHWMK TOpru Ha ¢oHA0BbIX brpxax CLUA XoTb 1 3aKpbIINCL
pa3HOHarnpaB/eHHbIM JBUXEHNEM UHAEKCOB, HO B LL€/IOM He M3MeHuAM obLero
61aroAyLHOro B3r/is4a MHBECTOPOB Ha NEPCNeKTUBbI PbiHKa B 6Mxaliluee Bpems.
Bbilewas BUepa MakpoCTaTUCTMKA HE UMes1a OAHOMOIIPHOM OKPacKu. Tak, LieHbl Ha
HeABWXMMOCTb B 20 KpynHenwmnx ropogax CLLA cornacHo nHgekcy Case-Shiller
CHU3WANCD Ha -0,8%, NpuY NPOrHo3e -0,2%, Aa 1 UHAEKC NOTpebUTeIbCKOro J0Bepus,
paccunTbiBaembli Conference Board, cHu3uncs B gekabpe 40 52,5 NyHKTa, Npu
MpOrHo3e NoBbIWeEHUSA A0 56,3 NyHKTa. JInwb otueT OPB PuumoHga nokasan B
Aekabpe pocT HAeKCa 4e10BOM aKTUBHOCTU B MPOM3BOACTBEHHOM CEKTOPE PervoHa
A0 25 MYHKTOB NPOTMB 9 B HOsi6pe. AMepuKaHcKnii 6aHKOBCKMIA M HedTAHOM cekTopa
BYEpa TOProBa/INCh YyTb JIyyLle OCTaJIbHbIX CErMEHTOB PbIHKA.

Kypc eanHol eBponelickol BaitoTbl BYUepa BeHepOM OMNsATb MOMas Nnog yaap co
CTOpoHbI gosanapa. MNapa EUR/USD yxe 5-11 pa3 3a Noc/ieHI0O0 HeAe o TeCTUPYET Ha
MPOYHOCTb YPOBEHb NOALEPXKKM Ha 1,3080, BO3J/1e KOTOPOro Ceiyac MPOXoAnT 200-
JHEeBHas cKo/b3sLas cpegHas. LleHbl Ha HedTb CcTOMKO AepxaTcs B6AN3M
MaKCMMasibHbIX FOZ,0BbIX OTMETOK (Brent $94,2/6app), 6n1arogaps coxpaHsiowencs
xonogHom noroge B CLLIA 1 EBpone. Buepa AHeM LieHbl Ha MeZb ONsiTb 06HOBUAU
MHOTO/IETHUI MaKCMMYM ($9539/T), ¥ CEroZHs yTPOM HEMHOIO KOppeKTUpytoTcs. B
cpegy TOPrv Ha asmaTckux Bupax MPoxoAsT B 30He ymepeHHoro pocTa: MSCI Asia
+0,85%.

OTKpbITVE TOPTrOB B CPeAY Ha POCCUMMCKMX BUpXKax Mbl OXUAAEM YBUAETb B
MO3WUTUBHOW 30He. PacTywme pbrouepchbl Ha aMepuKaHckne MHAEeKCb (S&P +0,12%) n
HedTb Brent Bbiwe $94/6app, HECOMHEHHO, OKaXYyT NOAAEPXKKY HALUMM JIMKBUAHBIM
6ymaram B nepBble Yacbl TOpros. OHaKo, C y4eTOM TOrO, YTO Ha BYEPALLHEN ceccum
nHaekcy MMBB Tak 1 He y1an10Cb NoKa3aTb BHATHOrO OTCKOKa BBEPX MOC/ie ABYX
npeAbIAYLLX AHEN CHUXEHUS, AYMato, CXOXas HeornpeaeieHHas AMHaMMKa pbiHKa
COXpPaHUTCA U cerogHa. Tem He meHee, nHaekc MMBB g0 KoHua roga coxpaHsaeT
no3nLUN B pyc/ie cpeiHe- M KPaTKOCPOYHOro PacTyLLero TpeHAa, KOHCONMMANPYACh B
rpaHuLLax Cy>atoL,erocsi TpeyroibHnKa ¢ yposHem 1680 n. BBepxy, 1 1660 N. BHU3Y.
CtomMmocTb py6/1 MO OTHOLLIEHWIO K B1MBAIIOTHOM KOP3MHE HE NMOKa3blBaeT
CylLecTBeHHOro ocnabneHuns BOT yXe 1,5 Mecsilia (TeKylyee 3HaYeHMe 34,59), 4TO Ha
Hall B3ras/ CBA3aHO, Kak C NPUTOKOM CMeKy/IATUBHOMO 3anaHoro KanMraa Ha Hall
pacTywnii GOHAOBBIN PbIHOK, Tak U BbICOKMMM LieHaMu Ha HedTb. OgHaKo, KoppekL us
3/,eCb He 3a ropamu.

CerozHs HUKaKOW 3HaYMMOWM MakpocTaTUCcTKM 3 EBponbl 1 CLLUA He BbixoauT,
MO3TOMY BCE BHMMaHWE UFPOKOB, OCTAIOLUXCS 3@ bVpXXeBbIMU MOHWUTOPamK, byaeT
06palLeHo Ha BaIIOTHBIW U CbIPbEBOM PbIHKM.
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Hed1b Brent Hedms Urals Baltic Dirty Tanker
OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Cepebpo, $/0z 30,29 3,55% 3,25% 11,57% 72,94%
3onoro, $/o0z 1 405,90 1,60% 1,47% 2,90% 26,97%
HedTb Brent, $/ 93,81 0,57% 0,74% 8,01% 22,40%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,570 0,00% -1,25% 683 441 278
BawWHCB BISV 0,192 0,00% 0,17% 1764 182
Baw3Hpr BEGY 2,109 0,00% -2,35% 122 099 2 206
BM3 VSMZ 1543,121 0,00% -4,39% 7716 2 650
OBMIMN FESH 0,542 0,00% -0,78% 238 600 1573
KazaHckB3 KHEL 3,449 0,00% 0,58% 136 256 520
KOMCTAP CMST 6,611 0,00% -0,25% 347 326 2757
Meven MTLR 28,232 0,00% 0,03% 1760 663 11714
MoTtoBsun MOTZ 0,095 0,00% -1,54% 24 516 93
HoBcubaHpr NVNG 50,447 0,00% | 27,08% 275 457 681
OAO BaHk Mocksbl MMBM 33,250 0,00% 0,00% 33250 5985
OAO BbikcyHckuin metannypr, VSMZ 1410,000 0,00% 0,00% 14 100 2422
OAO MortoBunuxmHckme 3aso| MOTZ 0,095 0,00% 0,00% 4744 95
OAO THK-BP XonauHr TNBP 2,720 0,00% 0,00% 271 200 40792
CunMawwmHbI SILM 0,302 0,00% -0,55% 93 322 2 629
CunbBUHUT SILV 893,540 0,00% 0,05% 1296 551 6 974
CuHT3-a0 SNTZ 61,655 0,00% 3,88% 21012 423
CnaeH-AHOC JNOS 0,546 0,00% 0,98% 1716 500
CT3-ao SVTZ 6,100 0,00% 0,48% 341 293
TAITMET TAMZ 0,743 0,00% 6,12% 448 380
THK-BP TNBP 2,681 0,00% -0,73% 228776 40 275
Y-YA3 UUAZ 2,181 0,00% -1,43% 121429 582
YMK CHMK 309,936 0,00% 1,08% 42779 980
4yTn3 CHEP 2,673 0,00% 2,15% 595 428 1260
HOxKy36. UKUZ 46,508 0,00% -0,32% 120462 1681
HedTb 1 ras
BawHedTb BANE 44,400 -0,11% 0,00% 88 850 7 556
a3npom GAZP 6,400 0,00% -0,25% 1293 240 111 932 350 151510
[a3npomMHedpTb SIBN 4,195 0,00% 0,00% 6 657 1437 703 19 890
JTykown LKOH 57,000 0,00% 0,37% 57 000 30 804 611 48 482
PocHedTb ROSN 7,194 0,00% 0,58% 14 474 27 130 992 76 240
CypryTHedgTeras SNGS 0,980 0,00% -0,41% 401 221 6 569 771 35011
CypryTtHedoTeras, . SNGSP 0,510 0,00% -0,29% 92 121 4 420 927 3928
TatHedTb TATN 4,845 0,00% 0,00% 21202 10 556
TpaHcHedTb, n. TRNFP 1315,000 0,00% -2,42% 13150 22734 876 2 045
OnekTpoaHepreTuka
BalkupaHepro BEGY 2,100 0,00% 0,00% 210 000 2190
WpKyTCKaHepro IRGZ 0,863 0,00% -1,68% 86 125 147 622 4111
JleHaHepro LSNG 0,845 0,00% -0,31% 8 450 26 638 782
MO3CK MSRS 0,056 0,00% -1,73% 20 281 212030 2728
HoBocunbupckaHepro NVNG 50,000 0,00% 29 150 676
Ork-2 OGKB 0,061 0,00% 0,00% 4918 1997
Ork-3 OGKC 0,055 -4,55% -0,23% 27 300 1009 345 2 593
Ork-4 OGKD 0,094 -6,93% 0,00% 92 067 5927
OrkK-5 OGKE 0,093 0,00% -0,25% 46 500 89 866 3290
CamapasHepro SAGO 0,017 0,00% 0,00% 21125 60
TrK-3 MSNG 0,106 0,95% 1,03% 53 000 3101813 4213
TrK-5 TGKE 0,001 0,00% -1,63% 102 000 268 525 738
TrK-6 TGKF 0,001 0,00% -0,58% 150 261 1044
TenekoMmmMmyHuKauum
BalwmHdopmcBssb BISV 0,189 0,00% 0,00% 18 900 179
BonraTenekom NNSI 4,560 0,00% 0,00% 100 457 1122
KomcTap-OTC CMST 6,500 0,00% 0,00% 32500 2717
MITC MGTS 14,000 0,00% 0,00% 14 000 1118
MTC MTSS 8,505 0,00% 0,00% 84 689 16 953
PocTenekom RTKM 4,750 0,00% 0,15% 24 482 2022 143 3461
PocTtenekom, n. RTKMP 2,700 0,00% 0,36% 13 500 5771001 656
C3T SPTL 0,989 0,00% -0,52% 511712 872
Cunbnpb Tenekom ENCO 0,090 0,00% 0,00% 44 750 1075
TatTenekom TTLK 0,006 0,00% 0,00% 8193 124
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Ypancea3bnHhopm URSI 0,047 0,00% 0,21% 3161 831 1518
LleHTpTenekom ESMO 0,960 0,00% 0,00% 48 000 1515
HOTK KUBN 0,190 0,00% 0,00% 12 350 562
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,208 0,00% -4,28% 108 510 647 186 1677
A3 GAZA 37,000 0,00% 0,00% 9250 685
VPKYT IRKT 0,340 0,00% 0,42% 86 278 336
KAMA3 KMAZ 2,381 0,00% -0,26% 264 301 1682
Kunposckuii 3aBoa KIRZ 9,000 0,00% 0,00% 9 000 98
KpacHbin KotenbLymk KRKO 0,604 0,00% 0,00% 6 040 129
Hedrekamckmin aBTo3aBog, nfaz 10,000 0,00% 0,00% 10 000 80
OM3 OoMzz 3,098 0,00% -0,97% 642 845 61749 110
PKK 3Heprus RKKE 356,097 0,00% 4,35% 13 811 398
CeBepcTanb-aBTo SVAV 21,388 0,00% -0,54% 21388 417 426 733
CwvrnoBble MaLUWHbI SILM 0,296 0,00% 0,00% 8 877 2577
MeTannyprusa
AM3 AMEZ 0,570 0,00% 0,00% 5700 284
BypsTsonoro BRZL 31,500 0,00% 0,00% 4725 221
BCMIO VSMO 119,000 0,00% -1,77% 77 350 842 246 1372
Meyen MTLR 27,750 0,00% 0,00% 33 300 11 552
MMK MAGN 1,105 0,00% 0,25% 11 050 623 327 12 348
HITMK NLMK 4,530 0,00% 0,15% 6 795 1735915 27 149
HopHwukenb GMKN 219,410 0,00% 0,66% 13 384 50 963 188 41 826
Monumerann PMTL 18,450 0,00% 0,71% 9225 470762 7 368
Montoc 3onoto PLZL 61,089 0,00% 0,86% 21870 2869 117 11 645
CeBepcTanb CHMF 16,769 0,00% 0,28% 23 815 9335 102 16 898
TMK TRMK 5,210 0,00% 1,17% 755058 4911
4ym3 CHMZ 8,717 0,00% 0,00% 5230 20
yTn3 CHEP 2,500 0,00% 0,00% 5 000 1181
BaHkun
BaHk MockBsbl MMBM 32,029 0,00% 0,98% 148 354 5755
BospoxaeHve VZRZ 44,750 3,47% 0,58% 134 250 119 654 1063
BTHb VTBR 0,003 0,00% -0,39% 81 585 34 154 798 34 834
POCBAHK ROSB 3,754 0,00% -1,03% 28 510 2804
CbepbaHk SBER 3,485 0,11% 0,00% 1733700 75231
YPANCUB USBN 0,008 0,00% 0,00% 8 000 2341
TpaHcnopT
Aspodpnor AFLT 2,620 0,00% -1,47% 154 670 985 230 2910
HanbHeBocTo4HOE MI FESH 0,536 -1,65% 0,00% 26 800 1582
HMTIM NMTP 0,135 0,00% -0,24% 6 750 267 797 2600
Mpumopckoe MI1 PRIM 0,169 0,00% 0,73% 20 021 135
MoTpebuTenbCKU pbIHOK
BanTuka PKBA 48,000 | 26,32% -1,77% 16 800 100 340 7282
Bepodapm VRPH 47,500 0,00% 0,00% 33 250 475
Bumm-Bynnb-fanH WBDF 119,000 0,00% -1,33% 119 000 382784 5236
[vnken DIXY 13,100 0,00% -1,02% 13 100 91 268 1127
KoHuepH KanuHa KLNA 30,268 0,00% 1,55% 35644 292
KpacHbin OkTs16pb KROT 11,722 0,00% -3,75% 88 531 108
Marnut MGNT 131,000 -1,50% 0,18% 13 100 300 581 11 656
HyTpuHBecTxonauHr NTRI 2,500 0,00% -0,28% 12 500 138 989 40
Pasrynaw GRAZ 1,480 0,00% -0,32% 74 000 204 864 234
PapmcTaHgapT PHST 100,500 0,00% -1,45% 62 009 67 481 3798
Yepkusoso GCHE 29,015 0,00% 0,12% 40 514 1247
Hedrexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZ0OS 0,236 0,00% 0,00% 155 700 421
HwxHekamckHedTEXVM NKNC 0,752 0,00% -1,28% 112 827 22 545 1212
YdpaHedTexmm UFNC 4,514 0,00% 0,00% 23 836 1246
Opyrue cektopa
MC3, OnekTpocTanb MASZ 280,000 0,00% 0,00% 7 000 390
MUK pikk 4,270 0,00% 0,03% 8113 1291740 2106
PBEK NC RBCI 1,705 0,00% -3,30% 47 895 4 339 699 239
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AxpoH AKRN 35,000 | 0,00% 0,75% 35000 427 385 1669
[oporobyx DGBZ 0,540 0,00% 0,04% 8 100 10 587 389
CuvnbBUHAT SILV 895,000 0,00% 0,00% 268 500 7 004
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Y pankanmit | URKA | 7,150 | 0,00% | 1,33% | 5005 | 9039619 | 15189 |
Yronb
Pacnanckas rasp 7,010 | 3,09% | 3,02% 369 219 14009 481 5473
YK I0HbIi Kys6acc UKUZ 46,500 | 0,00% | 0,00% 46 500 1679

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aapocprnor AETG EUR 196,500 -1,65%

BawHedTb AK6 EUR 165,000 -1,20%

ALPHABANKSPONSADR ALBKY UsD 1,310 -2,24% 5,98
ABTOBA3 AVVG EUR 4,157 -9,71%

BypsiT3onoTto BYT EUR 24,250 0,00%

BawwmHdopmcBsAsb BYZ EUR 0,006 -25,00%

asnpom GAZ EUR 19,695 0,66% 1571,34
MpKyTCKaHEepro IRK EUR 32,610 0,34% 31,45
IOTK KUE EUR 7,750 0,65%

KysbaccaHepro KUW EUR 4,850 0,00%

Kazakhtelecom KZTA EUR 6,000 -4,76%

KasaHboprcuHTes Kzz EUR 1,011 -0,10% 11,50
Jlykovin LUK EUR 43,830 0,21% 620,88
Jlykowin LUKOY 1 UsD 57,450 0,19% 1495,72
MTC MBT 5 UsD 20,390 0,54% 21 330,47
MTC MKY 5 EUR 15,370 1,39% 8,89
MITC MOwW EUR 10,250 2,50%

TrK-3 MRO EUR 7,910 -1,13%

Meuen MTL 3 UsD 28,780 0,81% 51 965,48
HopHukenb NILSY 1 UsD 23,800 0,98% 2 237,70
HopHukenb NNIA EUR 18,300 1,39% 1 409,95
BonraTenekom NZH EUR 6,960 -0,57%

HwxHekamcKwmHa NzK EUR 0,950 5,56% 0,72
HwxHekamckHedpTEXM OAO EUR 5,520 1,38%

MpumopckoeMI1 PSK EUR 4,750 0,00%

PocTtenekom RTL EUR 21,750 2,11% 6,50
a3npoMHedTb SCF EUR 16,090 -0,06% 212,99
CypryTHedTeras SGN EUR 7,715 0,22% 4,93
CypryTHedTeras SGNY EUR 3,780 0,32%

CypryTHedTeras SGTPY uUsD 5,090 0,99% 660,00
CypryTHedTeras SGTZY 50 UsD 10,180 -0,20% 72,28
SuninterbrewlLtd SUG EUR 25,500 0,00%

SuninterbrewLtdpr. SUGA EUR 44,000 0,00%

CT3 SVvY EUR 42,000 -4,55%

LIYM THT EUR 24,750 0,00%

tOTanp TYV EUR 39,000 -0,64%

Ukrnafta UKAA EUR 306,000 -0,94% 60,20
YpancesiabuHgopm URL EUR 7,050 2,17% 46,33
YpancesiabuHgopm URL1 EUR 5,400 -0,92%

BbiMnenkom VIP 1 EUR 14,960 0,40% 25 871,68
BospoxaeHne VzYy EUR 33,500 0,00%

Bumm-Bunne-[anH WBD 1 uUsD 33,000 0,06% 17 879,85
Bumm-Bunnb-AdanH WBPA EUR 24,905 0,38%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




