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COBbITUA OHA

v" CoBeT AMNpeEKTOpoB «HOpUNbCKOro HUKENs» PacCMOTPUT OCHOBHbIE NMapameTpbl Glogketa koMmnaHum Ha 2011
rog 1 cTpaTernm NpomM3BOACTBEHHO-TEXHMYECKOro pa3suTtna o 2025 roga.

v' CocTosiTcs  BHeoudepefHble cobpaHus akumoHepoB «CapaTtoBaHepro» U «[leTepbyprckoint  cObITOBOM
KOMMaHUmy.

v' 9:30 — nybnvkauus gaHHbIX o guHamuke BBl dpaHuum 3a Il ksaptan 2010 roga.

v' 10:45 — nybnukauma gaHHbIX 0 NOTPebUTENbLCKUX pacxogax Bo dpaHuum 3a HOSGPb.

v 16:00 — obHapogoBaHue npenBapuUTENbHON OLEHKU AMHAMUKM MNoTpebuTenbckMx ueH B [epmaHum 3a
aekabpb.

v' 17:00 — nybnvkaums nHaekca M3MeHeHus LieH Ha xunbe B 20 kpynHenwmx ropogax CLUA 3a okts6pb (Case-
Shiller House Price Index).

v' 18:00 — wuccnepoBatenbckas opraHusaums Conference Board onyGnuvkyeT 3HaueHWe MWHOeKca [OBepus
notpebutenen k akoHoMmuke CLUA 3a gekabpb.
v 18:.00 — ®PB PuumoHga onybnukyeT 3HadeHUe WHAEeKca [enoBON aKTUBHOCTM B obGpabaTtbiBatoLlelt

MPOMBbILLIIEHHOCTY OKpyra 3a AeKabpb.

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuncknin pbIHOK akuui. Buepa Ha HOBOCTSAX O moBblweHun HapoaHbiv 6aHkom Kutas 6a3o0Bol cTaBku Ha
0,25% poccuncknii pbiHOK akumMn npogormkun cHmkexme. Miagekc MMBB onyctunca Ha 0,73%, aocturHys 1663,55
nyHkTa. Hanbonee nNuKemaHble akLMM Takke 3aBepLUMNMN AeHb B «MuHyce»: «lasnpom» (-0,22%), «[TYKOWN» (-
0,93%), «Hopunbcknii Hukenby» (-0,83%), «Cesepctanby (-1,43%), «Pyclnapo» (-0,85%), «CbepbaHk»-ao (-
1,04%), «BTB» (-0,88%).

Pa3sButble pbIHKU. EBponenckMe pbiHKU Takke okasanucb nod gasrneHuem Ha HosocTax u3 Kutas: CAC 40 (-
0,98%), DAX (-1,23%). Bupxun BenukobputaHumn B4epa ObinM 3akpbiThbl B CBA3M C Npa3gHu4YHbIM gHem. B CLUA
WHBECTOPbI CYMENW OTbIrpaTb CHWXEHWe, HabniogaBlleecs B Hayane ceccun. VICTOMHMKOM no3uTuBa Ans
aMepVIKaHCKOro pblHKa CTanu U3BECTUS O TOM, YTO KPyMHeMwui B cTpaHe cTpaxoBlumk AlG, pacnnaTtMBlunch 3a
OKasaHHyl NpaBUTENbLCTBOM B XOfe Kpuavca (OUHAHCOBYIO MOMOLLb, MPUBNEK y psiaa 6aHKOB KpeauTHbIE NMHUM
Ha 4,3 mnpa. gonn. B utore kntoveBble nHaekcbl CLUA 3akpbinuch npaktndeckn B «Hyrnex»: Dow Jones (-0,16%),
S&P 500 (+0,06%), NASDAQ (+0,06%).

OxuaaHua nepepn Hadanom ToproB. CerogHs yTpOM Mbl OXuaaeM pasHoHanpasneHHOW AUHaMUKN KOTUPOBOK
Hanbornee nuKBUAHbLIX akumih Ha MMBB. HoBoCTHOW (QOH C yTpa HeWTparnbHbIA, NOOOEPXKKY PbIHKY OKaXyT
BbICOKME LeHbl Ha HedTb Brent 1 pocT Ha pbiHke akumin CLLA.

Cpean Hanbonee BaXHbIX HOBOCTEW, OXXMAAEMbIX CEFOAHS, Mbl BblAeNseM AaHHble O NOTPeOUTENbCKOM A0BEPUM
k akoHoMuke CLUA 3a gekabpb. Oxupaetcs, 4To nHaekc Conference Board nogHsncs go 56,4 B gekabpe ¢ 54,1
mMecsueM paHee. Kpome Toro, akcnepTbl MPOrHO3UPYIOT CHKEHME MHAeKca ueH Ha xunbe (Case-Shiller) Ha 0,7%
B OKTAOpe Mo cpaBHeHWIO ¢ ceHTAbpem n Ha 0,18% — B rogoBOM BblpaxeHun. Takke CerogHs CTaHeT U3BECTHO
peLleHne coBeTa AMPEKTOPOB «HOPWMbCKOrO HUKENsi» B OTHOLUEHUWM MPOAaXW MpuHagnexallero emy nakerta
akumn «OlMK-3». [laHHble HOBOCTU MOTYT OKa3aTb CYLLECTBEHHOE BIUSHME Ha KOTUPOBKU akUMiA 3TUX KOMMNaHWR, a
Tawke Ha bymarn «MHTep PAO EQC».
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HOBOCTWU KOMMNAHUA

HOPWIIbCKNU HUKEIb, PYCAJT

Buepa «Hopunbckuin HAKeNb» B CBOEM COOBLLIEHNM NOATBEPAWI 3aNUHTEPECOBAHHOCTb B NpuobpeteHun 25% + 1
cobCTBEHHbIX akumMin y «PycAna». KomnaHusi nogyepkuBaeT, YTO akKyMynvpoBana 3HauyuMTernbHOe KONMMYecTBO
OEHeXHbIX CpeacTB Ans Bbikyna akumoHepHorn gonm y UC Rusal.

B coobLueHnn «Hopunbckoro HUKeNsa» Takke roBopuTcs, YTo pykoeoacteo MK rotoBo obcyxaaTb BO3MOXHOCTb
YBENMYEHUA LieHbl MPeanoXeHust ¢ paHee oGbsABMEHHbIX 12 mnpgd. fonn. Mpy 3TOM KOMMaHUst KOCBEHHO
yKasblBaeT Ha TO, YTO BEPOATHbIE MACLLTabbl NOBbILIEHUS LieHbl OrPaHUYEHHBI.

Takke B TEKCTe OTMeYaeTcsl, YTO, HECMOTPS Ha KOHCTPYKTUBHbIA HacTpoi GONbLUMHCTBA 3aMHTEPECOBaHHbIX
CTOPOH, (PaKkTU4YeCKU MNOMHOLEHHbIA MEePEeroBopHbIA Mnpouecc noka He Hadvancsa. Cpok otBeta UC Rusal Ha
npeanoxeHne «Hopunbckoro Hukens» uctekaetr cerogHa B 15:00 MCK. B cnyyae oTkasa antoMUHWEBOW
KOMMaHWM OT Npodaxun cBoero naketa « HopunbCcKkuin HUKeNb» B KpaTKo- U CpedHECPOYHON nepcnekTMee Gonee He
CMOXXET NPEAoXnUTb el BbIXOA U3 akLMoHepHoro kanutana MK Ha npeanoXeHHbIX YCNoBusIX.

[laHHass HOBOCTb BpsiA NN OKaXeT CYLIEeCTBEHHYK MNOAAEPXKKY akumam «HopunbCKoro Hukensa» B Xoge
CErodHsLLHMX TOProB, NOCKOMbKY A0 OKOHYaHWUsi CpOKa AEWUCTBMS ero npeanoXeHus ocTarnucb CHUTaHHbIE Yachl.
Ecnn «PycAn» Bce >xe HauyHET neperoBopbl, TO MHTEPEC MHBECTOPOB K akumam MK MoXeT cyliecTBEHHO
BO3pacTh, HECMOTPSA Ha HU3KYHO NMKBUOHOCTb B NpenaBepuin HOBOTOA4HMX Npa3gHUKOB.

MCTOYHNMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.

UHTEP PAO E3C

Buepa «MHTep PAO EJC», General Electric (GE) n «PocTtexHonormm» nognucany pamovHOe corfalleHue ¢
POCCUMCKMMMK MapTHeEpamMn O JoKanu3auun TexXHOMOrui, MPOW3BOACTBA M HOy-Xay B LENsX MOAepHWU3auun
3HepreTnyeckon MHpacTpykTypbl Poccnn. PuHaHCcoBbIE AeTanu CornalleHns KOMNaHUn He pacKpbIBatoT.

B yacTHOCTW, B COOTBETCTBUM C NOAMUCAHHBIM AOKYMEHTOM KOMMAaHWM CO34adyT COBMECTHOE MpeanpusiTue no
npounsBoacTBy, cOopke, Npofaxe N 06CNYXMBaHMIO BbICOKOI(EEKTUBHBIX MHOYCTPUAnbHbIX ra3oBblX YCTAHOBOK C
HMU3KUM ypoBHeM Bblbpoca 6FA MowHocTeto 77 MBT. B kanutane Hooro CIl «UHTep PAO E3C» u
«PocTtexHonoruamy 6ynet npuHagnexarb no 25%, GE — 50%. Ctparternyeckoe ynpasneHue npegnpusitmeM ero
yyacTHukn 6yayT ocywecTtenaTe coBmecTHo. CosgaHue CI1 cocTouMTcs nocre MornyyYeHust paspeLueHui
KOHTPOMNMMPYIOLLNX OpPraHoB.

Kpome Toro, B4epa coBeT anpektopoB «MHTep PAO EQC» ogobpun 3aknioveHne 4ononHUTENbHbBIX CornalleHni K
JOroBopam  Kynnu-npoAaaxu  anekTtposHeprum ¢ GuHnadgmen. B vacTHocTW, o0pobpeHo  3aknioyeHue
JOncornalleHnin o NoCTaBKe ANEKTPO3Heprnm komnaHuam Fortum Power and Heat O. (go 31 pekabpsa 2010 roga)
n Scaent AB (go 31 gekabps 2013 roga). Mo nepBoMy cornalleHuto cymma caernku coctaenset 375 MIH. eBpo,
no sTopomy — 700 MIH. eBpo.

Ha atnx HoBocTax akumm «MHTep PAO EQC» nonb3oBanvcb NOBbLILIEHHBIM CMPOCOM Cpeau ApyrMx Gymar cektopa
B XO4€e BYepallHux ToproB. Tak, Ha MMBB oHu npubasunu B LeHe 1,65%. Mbl nonaraem, YTo Ha CErogHSILLHWUIA
O€eHb OaHHble HOBOCTM OTbIrpaHbl pbiHKOM. OAHAKO BrMSHUE Ha KOTUPOBKM akLM KOMNaHWM OO KOHUa roga
MOXET OKasaTb peLleHue, KOTopoe MPUMET CErofHsi CoBeT AUPEKTOPOB «HOPWUMNbCKOro HUKENsS» B OTHOLUEHWUU
npogaxu «NHTep PAO ESC» 79,24% akuuin «OI'K-3».

UcTouHuK nHdopmaumu: MHtepdakc.

000 «A0XOOHbIV JOM UHBECTOPA) = _ HBI OT9ET BASETCS-CPEACTBOM]
410012, r. Capartos, yn. Bonbckas, 70 : COBEpLUEHNIO COENOK CH
TenedoH: (8452) 39-00-01

www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 27.12.10 | 11 555,03 -18,46 0,16 Brent 27.12.10 93,85 0,08 0,09
S&P 500 (CLLA) 271210 | 1257,54 0,77 0,06  Urals 24.12.10 91,39 0,07 0,08
NASDAQ (CLLA) 271210 | 266727 1,67 0,06
FTSE 100 (Benvko6put.) | 24.12.10 | 6 008,92 12,85 0,21 3onoTo 231210 | 137350 | -1350 | -0,97
CAC 40 (®paHuus) 271210 | 3862,19 -38,20 0,98  Mnatunha | 23.12.10 | 1720,00 8,00 | -046
DAX (FepmaHus) 271210 | 6970,73 -86,96 1,23 Cepebpo | 24.12.10 29,07 0,11 -0,38
Nikkei 225 (Snonus)) 27.12.10 | 10 355,99 76,80 0,75  Nannmaguit | 23.12.10 | 752,00 500 | -066
MMBB 271210 | 1663,55 12,26 0,73  Memb 271210 | 93960 | 119,00 1,28
PTC (ocHoBHas ceccusi) | 27.12.10 | 1 764,39 5,18 0,29  Hukens 271210 | 23872 | 57,00 0,24
PTC (edepHsisi ceccns)) | 27.12.10 | 1 765,69 1,30 0,07  Luhk 271210 | 22775| -1550| -0,68
Bovespa (Bpaaunusl) 271210 | 67803,16 | -682,80 -1,00
BSE Sensex 30 (MHaws) | 27.12.10 | 20 028,93 -44.73 0,22 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutail) | 27.12.10 | 2 781,40 -53,76 -1,90 Cranka 3navene o
PazBuBalownecs pbIHKN Ha 27.12.10
Merival (ApreHTuHa) 27.12.10 | 3 477,51 1,09 0,03  MOSPRIME O/N (1 feHb) 3,26 0,34
Bolsa (Mekcuka) 27.12.10 | 38132,85 51,78 0,14  MOSPRIME 1W (1 Heq.) 3,49 0,26
Kospi (Ox. Kopes) 271210 | 202219 7,41 0,37 MOSPRIME 1M (1 mec.) 3,78 0,03
Hang Seng (FoHKoHT) 27.12.10 | 22 833,80 69,17 0,30  MOSPRIME 3M (3 mec.) 4,03 0,01
Straits Times (Curanyp) | 27.12.10 | 3 159,36 15,56 049  MOSPRIME 6M (6 mec.) 4,35 0,06
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % kx MMBE up P  Ha28.12.10
Fasnpom (OTC) 27.12.10 25,72 0,00 4 195,79 046  USD/RUR 30,4495
asnpom Hedts (OTC) | 27.12.10 20,83 0,62 5 126,85 0,46  EUR/RUR 40,0594
NYKOWN (OTC) 27.12.10 57,34 -0,50 1| 174597 0,59  EUR/USD 1,3156
PocHedTs (LSE)* 24.12.10 7,21 -0,28 1 219,54 0,46
CypryTtHedTeras (OTC) 27.12.10 10,20 0,69 10 31,06 0,68 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 27.12.10 23,57 0,00 01| 717695 6,24  Hwa  AreHtctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 27.12.10 28,55 2,13 1 869,33 156 canre www.ddinvest.ru, He
MMK (LSE)* 24.12.10 13,95 1,34 13 32,67 1,41 nopnexuT  ARanbHeiiwemy
Cesepcrans (LSE)* 24.12.10 17,00 0,00 1 517,64 2,18  BOCnpousseaeHuio  u/nnu
PycTuapo (LSE) 24.12.10 548 -0,45 100 1,67 2,28 ﬁz‘é';pg:;s;:?":z; e o
BTB (LSE)* 24.12.10 6,67 -0,22 2000 0,10 0,05 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 27.12.10 20,28 -0,20 2 308,76 19,67 ~ areHtcTBa «MHTepdpakc-To-
Pocrenekom (OTC) 27.12.10 28,85 0,17 6 146,41 146  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;aggzgn% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 194,90 -0,22 194,09 195,80 3 330492 861 16 135
lasnpom HedTb ao 127,44 -0,76 127,25 128,42 38 554 891 1166
NYKOWN ao 1 735,70 -0,93 1734,68 1750,44 747 379 380 9472
HOBAT3K ao 324,90 0,12 316,01 333,40 66 509 040 1168
PocHedTb ao 218,53 -0,44 218,02 219,63 476 708 607 6 955
CypryTHedTeras ao 30,850 -0,32 30,711 30,926 189 894 106 3510
CypryTHedTeras an 15,475 -0,86 15,453 15,580 107 529 071 1006
TatHedpTb @0 147,05 -0,79 146,81 148,22 48 672 286 1107
TatHedTb an 83,25 0,30 82,51 84,00 8 631106 274
TpaHcHedTb an 39 945,01 -0,34 39 067,47 40 080,00 471 004 406 2781
MeTtannyprus
"MK HopHukenb ao 6 755,19 -0,83 6 751,22 6 842,00 1200 694 866 11131
Meyen ao 856,00 -2,04 854,30 877,82 21 328 467 472
MMK ao 32,220 -1,34 32,200 32,799 30 275630 522
HIIMK ao 135,40 -1,56 135,30 137,94 17 994 760 404
Monumertann ao 559,98 -0,74 557,10 579,16 24 688 344 817
Montoc 3onoTo ao 1 864,00 -1,09 1 855,05 1 889,00 72 302 264 1296
CeBepcTanb ao 506,58 -1,43 503,50 514,36 347 940 817 6478
BenoH ao 25,23 -0,28 25,06 25,40 5434 938 544
Pacnagckas ao 207,00 -0,96 205,15 209,00 27 172 475 271
WHTep PAO ESQC ao 0,0492 1,65 0,0483 0,0496 564 954 725 4 826
MocaHepro ao 3,190 -0,50 3,180 3,205 43 828 903 884
Pyclvapo ao 1,630 -0,85 1,626 1,645 288 342 908 3362
PCK EQC ao 0,361 -0,28 0,359 0,362 103 894 940 1159
BTB ao 0,1015 -0,88 0,1013 0,1026 673 237 777 6 591
CbepbaHk ao 105,12 -1,04 105,01 106,39 4 405 655 411 45713
Cb6epbaHk an 76,48 -1,06 76,25 77,47 968 000 083 9700
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 258,00 -0,55 257,00 261,20 181 836 448 3000
Poctenekom ao 144,30 -0,18 141,97 144,60 39 796 761 1972
Poctenekom an 79,60 -2,09 77,08 81,50 213321774 3909
Ypancss3bnHhopM ao 1,418 -1,25 1,413 1,449 80 638 414 1706
YpancssasbuHdopMm an 1,100 -1,17 1,100 1,123 7 459 924 107
Aapodpnot ao 79,47 -0,85 74,63 80,00 29 366 238 1505
Ypankanuii ao 210,30 -1,36 209,72 213,90 165 554 093 2497
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